Another  Big  Oil  Pipeline,  From 
Edmonton  to  Montreal  Mooted 


Seen  in  Some  Oil  Circles  as  Only  Solution  for  Necessary  New 
Outlets  for  Western  Oil  Fields  —  Chances  of  U.S.  Markets 
Grow  Dimmer 


A  gigantic  2,000  mile  pipeline  straight  from 
Kdmonton  to  Montreal  —  Canada’s  largest 
refining  centre,  the  143,000  barrels  a  day 
capacity  of  which  is  presently  fed  Venezue¬ 
lan  and  Arabian  crude  by  two  pipelines  from 
Portland  Me.,  —  though  it  is  not  the  most  eco¬ 
nomic  solution  to  Alberta’s  pressing  need  for 
new  outlets,  will  become  a  reality  in  the  near 
future  unless  the  political  resistance  to  oil 
exports  into  the  Minneapolis-St.  Paul  or  the 
Chicago  area  can  be  overcome. 

’This  is  indicated  by  a  Financial  Times  sur¬ 
vey  among  producing,  refining  and  financial 
Interests  connected  with  the  development  of 
Alberta  oil.  Opinion  is  unanimous  that  Wes¬ 
tern  deposits  exceed  by  far  the  capacity  of 
Interprovincial  Pipeline;  that,  in  fact,  the 
markets  along  this  line  from  Edmonton  to 
the  Great  Lakes  cannot  in  any  way  relieve 
the  present,  extremely  low  market  allowables 
of  western  wells. 

Some  form  of  government  assistance  may 
be  required  to  utilize  the  national  asset  of 
Canada’s  western  oil  deposits  which  can, 
within  the  borders  of  Canada,  only  be  achiev¬ 
ed  by  replacing  the  140,000  barrels  of  foreign 
crude  which  are  daily  refined  in  Montreal, 
Products  Pipeline 
Montreal  refineries  are  also  the  supply 
source  for  Eastern  Ontario.  ’The  project  of 
a  products-pipeline  from  Montreal  to  Toronto, 
as  jointly  planned  by  Shell,  McColl-Frontenac 
and  British-American  will  considerably  re¬ 
duce  the  cost  of  refinery  products  in  that  re¬ 
gion,  where  they  are  at  present  delivered  by 
tank  car. 

Such  product-pipelines  as  exist  in  many 
parts  of  the  U.S.  can  simultaneously  trans¬ 
port  heavy  fuel  and  Diesel  oil  together  with 
lubricating  oils,  gasoline  and  kerosene,  as  the 
different  products  do  not  mix  to  any  signifi- 
can  extent. 

To  feed  Montreal’s  refining  capacity  with 
domestic  oil  appears  to  be  the  only  solution 
for  Alberta  —  if  Minneapolis-St.  Paul  or  Chi¬ 
cago  markets  remain  closed.  Montreal  could 
take  care  of  all  the  estimated  western  pro¬ 
duction  while,  for  some  time  at  least,  one  of 
the  two  Portland  pipelines  would  still  have 
to  deliver  considerable  amounts. 

U.S.  Export  Chances  Slim 
The  Canadian  interests  who  are  today  dis¬ 
cussing  these  plans  are  fully  aware  that  the 
A.merican  mid-west  —  the  Minneapolis-St. 
Paul  as  well  as  the  Chicago  areas  —  would 
}ffer  a  more  natural  and  more  economical 
outlet.  But  they  feel  that  the  possibility  of 
obtaining  authority  for  Canadian  pipelines 
to  reach  into  Mmsb  areas  is  more  remote  than 
iiver.  The  attitude  of  the  Association  of  Wes¬ 
tern  Oil  Producers  in  the  U.S.  has  stiffened 
IS  California  and  Texas  are  experiencing 
again  a  higher  rate  of  discoveries  leading  to 
.urther  pro-rating  in  Texas. 

Demand  is  growing  for  the  re-imposition 
of  the  full  22  cents  tariff  on  imported  oil  — 
t  is  temporarily  reduced  to  11%  cents  imder 
;he  terms,  at  any  time  revocable,  of  the  Mexi¬ 
can  agreement.  Also  pipelines  from  Texas 
ire  daily  edging  up  furliier  into  the  mid-West 
area,  a  products  pipeline  has  for  some  time 
.10 w  been  serving  Grand  Forks  in  North- 
Dakota  and  many  more  ambitious  plans  are 
presently  under  study. 

As  things  stand  today,  it  is  believed  that 
imperial’s  tiny  5000  barrel  capacity  refinery 
it  the  mouth  of  Interprovincial  Pipeline  in 
tVisconsin  will  be  the  only  U.S.  outlet  of 
iVestem  oil. 

B.C.  No  Pipeline  Market 
■  The  suggestion  of  a  pipeline  to  Vancouver 
s  given  little  consideration  by  the  experts, 
^resent  refining  capacity  in  British  Columbia 
.otals  17,000  barrels  a  day,  distributed  over 
hree  small  refineries.  Although  consumption 
s  somewhat  higher  and  is  covered  by  imports 
)f  refined  products,  it  could  never  justify  the 
;ost  of  a  pipeline  across  the  Rocky  Moun- 
ains.  Moreover,  Californian  crude  is  laid 
lown  by  tanker  in  Vancouver  at  a  price  sub- 
itantially  lower  than  at  any  other  location 
n  Canada,  including  Montreal.  It  is  still 
heaper  in  Seattle  owing  to  the  shorter  haul, 
vhich  precludes  any  possibility  of  a  permit 
or  a  pipeline  to  the  industrial  markets  of 
Vashington  and  Oregon. 

The  Pacific  Coast  is  considered  a  natural 
lUtlet  for  Californian  oil;  if  anything  should 
>e  done  to  retrieve  B.C.  for  western  oil,  the 
ensible  and  most  economical  thing,  accord- 
ng  to  the  experts,  would  be  to  subsidize  its 
ransportation  by  tank  car. 


would  cost  about  |0.70  to  deliver  in  Minnea¬ 
polis  and  close  to  |0.80  to  deliver  in  Chicago. 
Adding  to  the  latter  figures  a  duty  of  22  cents 
per  barrel  the  difference  is  small. 

If  there  is  the  amoimt  of  oil  underground 
in  the  west  which  the  latest  wild-cat  dis¬ 
coveries  would  suggest  a  wellhead  price  of  $2 
would  still  yield  a  handsome  profit  to  the  pro¬ 
ducer.  At  any  rate  it  would  mean  a  far  better 
return  than  he  could  expect  if,  for  genera¬ 
tions  oil  would  be  trickling  from  the  wells  at 
1/10  or  1/20  the  natural  flow  capacity;  which 
would  be  the  rate  if  its  market  were  confined 
to  the  Prairies  and  the  Canadian  Great  Lakes 
region. 

The  project  might  possibly  need  some  gov¬ 
ernment  assistance  in  form  of  loss  guarantees 
to  encourage  private  capital  in  the  venture. 
Compensation  might,  for  example,  have  to  be 
offered  the  owners  of  the  two  Portland-Mont- 
real  pipelines  as  at  least  one  of  these  lines 
would  become  obsolete  with  the  laying  down 
of  Western  oil. 

Here  is  how  G.  L.  Stewart,  President  of 
Imperial  Oil  expressed  himself  regarding  the 
project  of  an  Edmonton-Montreal  pipeline: 

“Looking  still  further  ahead,  there  is  the 
(Continued  on  page  12) 


All-Out  Armament 
Effort  Looked  For 
After  Elections 


Business  Must  Prepare  for 
Stepping  Up  of  Defence  Pro¬ 
duction — Storm  Clouds  Over 
Germany  and  Asia  a  Factor 


It’s  In 

The  News 


Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


The  end  of  the  Korean  campaign  and  So¬ 
viet  Russia’s  present  peace  propaganda  offen¬ 
sive  notwithstanding,  business  not  only  can¬ 
not  expect  any  let-up  of  defence  expenditures 
but,  on  the  contrary,  must  gird  itself  to  wit¬ 
ness,  after  the  U.S.  elections,  yet  another  ex¬ 
tension  and  speed-up  in  the  armament  race 
which  will  be  pressed,  almost  irrespective  of 
cost,  in  the  desperate  effort  of  the  West  to 
regain  that  balance  of  military  power  which 
will  allow  a  successful  defence  of  Western 
Europe. 

While  the  defence  ministers  of  the  Atlantic 
Pact  nations  gathered  in  Washington  are 
trying  to  persuade  an  unwilling  France  to 
defend  Europe  in  partnership  with  Western 
Germany,  this  country  is  openly  threatened 
with  civil  war  by  the  well-armed  and  com¬ 
munist-dominated  East-Oerman  People’s  Re¬ 
public  and  the  development  backed  up  by  the 
intervention  threats  voiced  at  the  Molotoff- 
presided  Pragrue  conference  of  the  Soviet 
satellites  in  Eastern  Europe.  At  the  back¬ 
ground  of  the  international  scene  is  the  inva¬ 
sion  of  Tibet  and  the  communist  offensive 
in  Indochina. 

No  Comfortable  Peace 
Huge  as  the  present  Western  rearmament 
plans  are,  they  have  been  conceived  as  three- 
year  programs.  The  underlying  assumption 
has  been  to  restore  by  1953  that  military  su¬ 
periority  which  the  West  overwhelmingly 
possessed  at  the  close  of  the  war  and  which 
it  squandered  away  in  a  short-lived,  naive 
illusion  of  universal  peace  through  the  United 
Nations. 

The  question  mark  now  is:  “Will  Russia 
oblige  and  grant  us  this  time?’’  The  expe¬ 
rience  of  history  tells  that  it  is  not  the  habit 
of  powers  enjoying  a  superiority  of  arma¬ 
ment  quietly  to  watch  the  methodical  rearma¬ 
ment  of  rivals  presently  weaker  and  poten¬ 
tially  stronger. 

Russia  may  well  bluff.  But  it  is  too  dan¬ 
gerous  a  poker  game  to  take  many  chances. 
The  plain  fact  is  that  Western  Europe  can 
be  overrun  by  Russia  in  a  matter  of  months, 
if  not  weeks,  if  the  Soviets  are  willing  to  take 
the  risk  of  total  war.  The  armament  race  will 
be  an  all-out  affair  for  the  West  until  such 
time  as  the  U.S.  and  British  divisions  that  will 
allow  a  successful  defence  are  installed  on 
the  European  continent.  Time  has’  become  of 
the  essence  in  this  armament  race. 

Storm  Clouds  Over  Germany 

Korea  represented  at  best  -a  Pyrrhic  vic¬ 
tory.  At  twenty  times  the  cost  to  the  ag¬ 
gressor,  a  strip  of  distant  land  was  conquered 
the  possession  of  which  was  declared  to  be. 


and  still  is,  politically  and  strategically  un¬ 
it  is  against  this  background  that  the  pro-  i  desirable,  while  far  more  strategically  valu¬ 
able  territory  was  lost,  in  the  meantime,  in 
Indochina. 

The  object  lesson  of  Korea  is  not  so  much 
that  aggressiori  does  not  pay,  but  that  the 
price  of  resistance  in  death  and  destruction 
is  forbiddingly  high.  While  Soviet  propaganda 
in  Asia  is  content  to  exploit  the  fact  that  the 
white  man’s  bombers  destroyed  native  cities 
and  towns,  the  scene  is  fast  shifting  back  to 
Europe.  The  fgcal  point  is  West  Germany 
where  the  stage  is  set  for  another  “civil  war,’’ 
and  another  showdown  between  East  and 
West. 

The  language  of  the  Eastern  German  gov¬ 
ernment  —  which  received  the  obligatory 
99.7%  ‘'Yes’’  votes  in  the  recent  plebiscite  — 
is  one  of  incitement  to  open  revolt.  Wilhelm 


ect  of  a  pipeline  to  Montreal,  heretofore  con- 
idered  rather  as  a  pipedream,  has  become  a 
ealistic  proposal. 

Estimates  of  Cost 

As  long  as  there  exists  no  preliminary  en- 
ineering  survey,  the  cost  of  such  a  pipe-line 
emains  anybody’s  guess.  It  may  be  anywhere 
etween  $180  and  $400  million,  depending  on 
(he  degree  of  muskeg,  swamps  and  hard-rock 
levations  encountered. 

Delivered  cost  would  of  course,  be  higher 
r  lower  according  to  amortisation  cost  of  the 
ne.  It  is  pointed  out  however,  that  Inter- 
rovincial  was  able  to  complete  its  line  faster 
■lan  had  been  anticipated,  and  at  a  lower 
ost  than  the  $90  million  budgeted  for  it.  Al- 
erta  oil  will  thus  be  delivered  at  the  Lake- 
ead  at  54  cents  Canadian  as  against  55 
ants  U.S.  originally  forecast. 

While  there  exists  absolutely  nothing  to  go 
n,  in  the  absence  of  a  technical  survey,  ex¬ 
erts  believe  that  oil  could  be  delivered  in 
[ontreal  at  a  cost  of  about  $1  per  barrel.  It 


Shortage  of  basic  steel  supplies  has  be¬ 
come  a  source  of  considerable  worry  to  steel 
users  both  in  U.S.  and  Canada.  In  U.S., 
priority  orders  are  absorbing  an  increasing 
volume  of  steel,  to  the  detriment  of  non- 
essential  producers.  In  Ottawa,  meanwhile, 
a  government  official  states  that,  despite 
co-operation  from  steel  companies,  “there 
is  not  enough  to  go  around’’  for  defence 
orders. 

¥  «  4: 

A  new  move  to  facilitate  import  trade 
has  been  taken  by  U.S.  customs  bureau  in 
a  procedure  which  will  enable  foreign  ex¬ 
porters  to  ascertain  in  advance  what  the 
tariff  costs  on  shipments  to  U.S.  will  be. 
It  provides  that,  on  request,  a  formal  rul¬ 
ing  on  tariff  classification  and  rate  of  duty 
will  be  made  by  bureau. 

*  ¥  ¥ 

Under  a  ruling  of  the  International 
Wheat  Council  in  Geneva,  Canadian  deliv¬ 
eries  of  wheat  under  the  world  wheat  agree¬ 
ment  uill  be  stepped  up  materially  during 
the  next  8  years.  Canadian  quota  will  go  up 
to  5.957,580  bushels  next  year  from  5,582,- 
000  bushels  this  year  and,  by  1953,  it  will 

be  6,229,580  bushels . . 

¥  ¥  * 

Canadian  truckers,  according  to  exec¬ 
utive  secretary  of  C.A.T.A.,  have  retained 
most  of  the  freight  business  switched  from 
the  railways  in  the  course  of  the  strike 
of  last  August. 

»  ¥  ¥ 

According  to  a  statement  issued  by  Mont¬ 
real  Tourist  and  Convention  Bureau,  this 
year  was  the  “biggest  on  record’’  for  tour¬ 
ist  trade  in  Quebec  metropolis.  In  face  of  a 
decline  in  Canadian  border  crossings  from 
U.Sm  border  crossings  in  Quebec  were  high¬ 
er  by  7%. 

¥  ¥  ¥ 

A  newly-announced  dollar  liberalization 
agreement  is  expected  to  result  in  a  partial 
restoration  of  Canada-B.W.I.  trade.  Com¬ 
mendation  of  government  action  was  voiced 
by  Canadian  Exporters*  Association  officials. 
¥  ¥  ¥ 

U.S.  and  Canadian  buyers,  according  to 
a  dispatch  from  London,  placed  $75  million 
fo  orders  for  British  cars  in  first  4  days 
of  the  International  Motor  Show  at  Earls 
Court. 

¥  ¥  ¥ 

A  strike  which  will  involve,  directly, 

16,685  workers  of  Western  Electric  Co.,  but 
would  effect  up  to  300,000  Bell  Telephone 
workers  in  U.S.,  has  been  called,  effective 
Thursday  November  9th.  Strike  arises  from 
failure  to  agree  on  “substantial’’  wage  in¬ 
creases  asked  by  union. 

¥  ¥  ¥ 

With  base  metals  continuing  their  price 
advances,  warning  was  sounded  this  week 
by  a  U.S.  government  official  that  controls 
are  pending  which  will  have  the  effect 
of  sharply  reducing  civilian  supplies. 

¥  ¥  ¥ 

Ahead  of  schedule,  completion  of  the 
big  interprovincial  pipeline  from  Edmonton 
to  Superior,  Wisconsin,  was  announced 
this  week.  Edmonton-Regina  link  was  com¬ 
pleted  less  than  a  month  ago — on  October 
4th.  It  will  be  some  time  in  December  be¬ 
fore  oil  is  first  received  at  Superior  end 
of  line. 

¥  ¥  ¥ 

Residential  construction  in  Canada  at¬ 
tained  an  all-time  peak  in  first  half  of  this 
year,  being  valued  at  $341  million.  This 
represented  an  increase  of  9%  over  figure 
for  first  six  months  of  last  year.  Housing 
starts  during  first  half  were  up  4%  at 
41,800. 

¥  ¥  ¥ 

Prediction  is  made  by  Department  of 
Agriculture  at  Washington  that,  in  the  ab¬ 
sence  of  anti-inflationary  measures,  food 
prices  will  rise  further  next  year,  pos¬ 
sibly  to  record  levels. 

¥  ¥  ¥ 

A  merchandising  economist  indicates 
that  new  credit  restrictions  instituted  by 
Ottawa  will  not  have  any  serious  effects 
on  volume  of  business  but  that  may  result 
in  something  of  a  swing  from  durable 
goods  (autos,  refrigerators,  etc.)  to  soft 
goods  (clothing,  etc.). 


Prefix  Dropped  By 
By  Conservatives  In 
Keystone  Province 


In  Breaking  From  Coalition 
Manitoba  Tories  Eschew  the 
Progressive  in  Party  Label  — - 
Willis,  Mr.  Big  West  of  Lakes 


Ottawa  —  The  most  interesting  political 
news  this  week  comes  from  Brandon.  There 
the  Conservatives  met  and  tossed  aside  their 
once  proud  prefix,  Progressive. 

Coming  from  Manitoba  Tories  this  is  most 
Interesting;  because  I  was  there  in  Winnipeg 
in  1942  when  John  Bracken,  now  discarded 
leader  of  the  Progressive  Conservatives,  tried 
to  make  as  a  condition  of  his  assuming  the 
leadership  of  the  party,  the  adding  of  the 
prefix  Progressive. 

I  have  always  felt  that,  once  Bracken  was 
out,  there  was  no  need  of  this  face-saving 
gesture.  Bracken,  after  all,  had  to  turn  his 
coat  pretty  fast,  as  former  head  of  the  old 
Progressives  of  Manitoba,  who  were  the  CCF 
of  their  day,  and  more  Liberal  than  the 
Liberals. 

If  Honest  John  was  going  to  turn  Tory,  and 
turn  his  coat,  at  least  he  could  save  his  face. 
Hence  “Progressive.”  As  it  turned  out,  he  got 
the  hyphen  after  he  got  the  nomination. 

But  it  has  been  as  useless  as  one’s  appendix, 
and  like  that  fragment,  it  should  come  out, 

¥  ¥  ¥ 

The  matter  of  the  Conservatives  in  the  coa¬ 
lition  amuses  me.  These  boys  take  high  ground 
and  talk  about  the  sacred  trust  on  having 
been  elected  as  coalitionists.  Therefore,  say 
they — as  the  celestial  music  plays  a  pious 
obligato  nearby — we  cannot  betray  our  sacred 
trust  to  the  electorate. 

If  Premier  Douglas  Campbell  is  reading  this, 
just  about  now,  he’s  smiling  the  way  I  am 
smiling. 

For  I  know,  and  he  knows,  that  this  be¬ 
traying  a  sacred  trust  is  so  much  eyewash. 
The  truth  is  that  these  cabinet  ministers  like 
this  “filthy  lucre”  that  is  passed  out  to  them 
for  being  provincial  cabinet  ministers.  That’s 
the  high  ground  they  are  on;  high  because  but¬ 
tressed  with  a  high  pile  of  green-backs. 
i/i  ¥  ¥ 

Now,  in  the  meantime,  Errick  Willis  is  one 
smart  boy.  From  being  the  big  dope  a  while 
back,  he  has  shown  a  shrewdness  and  capacity 
which  puts  him  back  in  the  big  time.  He  is 
the  true  leader  because,  however  belatedly, 
and  regardless  of  the  slow  motion  antics,  he 
nevertheless  did  cut  adrift  from  the  coalition. 

Then  he  now  becomes  the  right  bower  of 
George  Drew  in  the  West.  Up  goes  Errick.  In 
fact,  those  of  us  who  remember  when  Errick 
showed  the  bright  promise  he  did  down  here 
in  the  1930’s,  will  be  glad  to  see  the  old 
i  spark  is  not  dead. 

I  True,  right  now,  being  a  Drew  Gauleiter 
I  doesn’t  mean  much.  But  George  Drew  is  bound 
I  to  do  better  as  time  goes  on,  and  when  it  is 
j  safe  to  do  so,  Willis  can  come  out  and  show 
:  that  he  is  Drew’s  man. 

j  :f.  ¥  ¥ 

I  Meanwhile,  in  British  Columbia,  Herbert 
!  Anscomb,  the  Conservative  leader  on  the  coa¬ 
lition,  pulled  a  fast  one,  a  mighty  fast  one, 
on  the  feckless  coalitionists  there.  He  re¬ 
signed  the  leadership,  then  ran  again  as  a 
candidate.  Before  the  Young  ’Turks,  with  pre¬ 
sumably  Davie  Fulton,  (MP  for  Kamloops)  as 
their  leader  could  get  set,  Anscomb  got  him¬ 
self  voted  back  into  office  again. 

This  deals  a  body  blow  to  the  hopes  of  the 
PC’s  in  British  Columbia;  it  also  hits  the  fed¬ 
eral  Conservative  hopes  because,  as  long  as 
the  Tory  coalitionists  are  hanging  around  the 
fleshpots  of  office,  they  cannot  go  out  and  do 
a  real  job  for  Conservatism. 

This  puts  Willis  way  ahead  of  Anscomb  or 
any  other  Conservative;  it  makes  him  Mr. 
Big,  west  of  the  Great  Lakes. 

¥  ¥  ¥ 

In  all  this  I  am  sorry  that  Col.  James  Arthur 
Ross,  MP  for  Souris,  cannot  have  a  bigger 
part  than  honorary  president.  But  his  health 
is  not  so  good,  and  he  is  a  wise  man  by  con¬ 
fining  his  activities  to  back  room  activities, 
and  sitting  easily  up  there  in  the  clouds  of 
the  honorary  office. 

It  also  poses  a  question  as  to  how  all  this 
suits  Duff  Roblin.  The  kid  wants  to  be  leader 
of  the  party.  But  he’s  young  yet.  It  is  my 
guess  that,  if  the  Conservatives  ever  get  going 
again  in  Manitoba,  the  pace  will  get  too  hot 
for  smiling  Errick.  Then,  by  sheer  force  of 
energy,  as  well  perhaps  as  of  ability.  Kid 
Roblin  will  pass  Willis  somewhere  on  the 
way,  just  as  Drew  inevitably  caught  up  with 
Bracken. 

Those  of  us  who  survive  to  1955  might  well 
see  Roblin,  then  seasoned,  eager  to  vindicate 
(Continued  on  page  12) 


Master  Plan  for 
War  Being  Rounded 
Out  by  Ottawa 


More  Ready  for  Emergency  Now 
Than  Before  in  Our  History  — 
Why  Protest  Red  China  March 
Into  Tibet?  —  Recognition  of 
France  Belated 


By  TEMPUS 


The  government  won’t  spell  it  out  to  you, 
but  it  is  rounding  out  its  master  plan  for 
war.  Since  actually,  It  hopes  to  have  peace, 
call  It  the  plan  for  war  and/or  peace.  What 
we  will  call  hereafter  the  and/or  plan  takes 
in  every  possible  emergency.  We  are  much 
more  ready  for  war  right  now  than  ever  in 
history. 

First  of  all,  we  have  catalogued  all  the  mis- 


Coalition  Breakup 
In  Manitoba  Leaves 
Coyernment  Cold 


Defeefion  of  Conservatives 
Leaves  Campbell  with  Healthy 
Majority  —  Not  All  Tories 
Withdraw  Support 


(Special  to  The  Financial  Times) 
VV’innipeg  —  With  the  declared  intention  of 
putting  the  skids  under  Manitoba’s  coalition 
government,  the  Progres.sive  Conservative 
biennial  proiincial  convention  in  Brandon  last 
week  formally  •withdrew  from  its  coalition 
obligations.  For  the  time  being,  at  least,  the 
decision  cleared  the  air  of  what  was  becoming 
an  increasingly  unsatisfactory  political  set-up. 

In  the  light  of  the  recent  resignation  of 
Hon.  Errick  Willis,  the  party’s  leader  in  and 
out  of  the  legislature,  the  Brandon  gathering 


takes  in  the  last  war,  and  all  our  successes,  of  nearly  600  official  delegates  perhaps  had 
We  are  prepared  to  jettison  the  one,  and  in-  no  other  alternative.  At  any  rate  most  of 
ject  the  other,  if  the  bugle  blows.  them  arrived  with  their  minds  fully  made  up. 

We  are  prepared  to  try  a  measure  of  con-  In  some  instances  constituency  gatherings 
scription,  to  have  price  and  wage  controls,  to  |  had  previously  made  the  decisions  for  them, 
have  a  man-power  freeze. 

We  already  have  made 


deal  with  the 
Yanks  on  arms  and  on  military  supplies.  We 
are  saying  no  more  stadia,  no  more  dollar- 
down  buying,  no  more  a  lot  of  other  things 
that  encourage  inflation. 

W’e  are  putting  the  pincers  movement  on 
our  economy,  so  as  to  be  able  to  surround  it, 
contain  it,  and  put  it  to  what  ■wishes  we  like, 
if  war  comes.  Our  motto  is:  if  you  want 
peace,  prepare  for  war. 

¥  ¥  ¥ 

This  week  ’The  Financial  Times  makes  its 
debut  in  Ottawa  East.  Most  people  think  Ot¬ 
tawa  East  is  Eastview,  that  eastern  suburb 
one  penetrates  as  one  motors  from  Montreal 
to  Ottawa.  Actually,  Ottawa  East  is  on  the 
near  south  side,  across  the  Canal,  and  it  was 
founded  originally  by  Germans  who  came  to 
work  in  the  brickyards. 

Then  the  Oblates  moved  in  at  the  South 
end,  and  we  have  now  a  French  populace. 

In  the  middle  of  the  war,  the  lesser  bour¬ 
geoisie  like  myself  came  to  live  in  Ottawa 
East.  Today  we  list  at  least  one  cabinet  min¬ 
ister  in  our  area,  and  have  some  important 
folks. 

But  one  thing  was  lacking  —  The  Finan¬ 
cial  Times.  It  is  now  available  at  Sam’s  place, 
on  the  comer  of  Main  and  Hawthorne,  the 
downtown  area  of  our  own  Ottawa  East.  With 
The  Times  on  sale,  Ottawa  East  has  really 
come  of  age. 

¥  ¥  ¥ 

I  for  one  cannot  get  excited  about  the 
Chinese  moving  Into  Tibet.  ’This  is  to  me  pre¬ 
cisely  like  the  Americana  taking  Alaska. 
Look  on  any  map,  and  you  will  see  that  the 
color  of  Tibet  is  the  same  as  that  of  China. 
The  Peking  administration  held  ’Tibet  in  loose 
fief,  but  they  always  kept  an  eye  on  the  Lama 
boys,  Panchen  and  Dali.  There  was  always  a 
pilgrimage  of  homage  from  Lhasa  to  Peking 
in  the  old  days,  and  even  in  the  new  ones. 

But  India  had,  because  of  weakness  at  the 
various  Chinese  provisional  capitals,  attained 
a  moral  ascendency,  and  thus  it  became  a  sort 
of  Indian  protectorate. 

Well,  whether  Nehru  has  done  right  or  not. 


With  the  flare-up  all  over,  Manitoba  is 
slowly  regaining  its  political  composure.  So 
far  as  the  government  under  Hon.  D.  L. 
Campbell  is  concerned  the  official  withdrawal 
of  Progressive  Conservative  support  is  not  a 
very  serious  matter.  In  a  house  of  57  mem¬ 
bers  the  P.C.’s  have  only  16  seats  and  not  all 
of  these  '«111  be  lost.  The  Liberal  party  alone 
still  has  31  seats  in  the  house,  a  clear  ma¬ 
jority,  and  in  addition  it  is  supported  by  four 
independents. 

Oust  C.C.F.  from  Opposition 

Just  how  many  members  Mr.  Willis  will 
take  with  him  to  the  opposition  benches  of 
the  house,  in  addition  to  those  already  there, 
is  not  clear  at  this  time.  It  will  be  sufficient 
however,  to  oust  the  C.C.F.  from  its  status 
as  the  official  opposition. 

The  two  present  Conservative  ministers 
serving  in  the  coalition  government,  Hon.  W. 
C.  Miller,  minister  of  education,  and  Hon.  C. 
E.  Greenlay,  minister  of  labor,  have  announc¬ 
ed  their  decision  to  remain  as  long  as  they 
are  welcome.  From  gossip  over  the  w«ek-end 
it  would  also  appear  that  at  least  two  or  three 
back  benchers  would  remain  as  government 
supporters. 

The  decision  to  withdraw  from  the  coali¬ 
tion  came  ten  years  to  the  day  after  the  in¬ 
vitation  was  extended  by  the  then  Manitoba 
premier,  John  Bracken,  to  the  Conservatives 
to  join  in  a  coalition  administration.  The  ma¬ 
jority  was  approximately  12  to  one  in  favor 
of  the  move,  despite  the  fact  that  the  govern¬ 
ment  only  got  its  mandate  less  than  a  year 
ago. 

At  this  -writing  it  is  regarded  as  highly  un¬ 
likely  that  the  Campbell  government  will 
allow'  itself  to  be  stampeded  into  calling  an 
election.  Beyond  intimating  that  the  results 
of  the  Brandon  convention  were  anticipated. 
Premier  Campbell  made  no  statement  on  the 
developments. 

The  feeling  is  now  that  the  current  political 
tension  is  due  for  a  let-down.  There  may  how’- 
ever,  be  another  explosion  when  the  legisla¬ 
ture  convenes  for  its  special  session  on  Nov.  7. 

Votes  Favoured  Government 

St.  Andrews  constituency  which  begins  on 
the  outskirts  of  Winnipeg  and  ambles  north 


he  has  let  Tibet  slip  through  his  fingers,  it  along  the  Red  River  valley  and  along  the  west 
would  seem.  But  how  you  can  bawl  out  the  shore  of  Lake  Winnipeg  to  include  the  sum- 
Chinese  for  taking  China  is  beyond  me.  |  mer  resort  of  Winnipeg  Beach  was  looked 
We  were  about  ready  to  recognize  Mao-tse-  ]  upon  as  a  likely  gain  for  the  government  over 
tung  a  year  ago,  or  less,  and  the  quid  pro  quo  I  ^^e  Progressive  Conservatives.  That  is  the 
was  to  let  Spain  into  the  diplomatic  circle  too.  1  It  worked  out. 


Strengthening  of  U.K.-B.C.  Business 


(Special  to  The  Financial  Times )_ 


Vancouver  —  There  has  been  a  noticeable  |  quiring  an  interest  in  Western  Canadian  en- 


strengthening  of  business  and  industrial  ties 
between  Western  Canada  and  the  United 
Kingdom  during  the  past  few  weeks,  and 
there  are  indications  that  this  will  be  intensi¬ 
fied  during  the  coming  year. 

There  appear  to  be  several  main  reasons 
for  this  development,  one  being  the  general 
improvement  in  Britain’s  overseas  trade 


terprises. 

Several  inquiries  have  been  made  here  in 
recent  months  by  large  British  manufactur¬ 
ing  concerns  relative  to  the  possibility  of 
establishing  branch  factories  on  the  west 
coast.  Some  of  these  firms  have  previously 
been  represented  in  this  part  of  the  world  by 
sales  outlets  but  the  feeling  is  that,  under 
Britain’s  continuing  austerity,  high  taxes  and 


Pieck,  the  President  of  the  East-German  j  which  has  provided  her  with  a  more  bounti-  other  conditions,  there  is  a  special  incentive 
People’s  Republic,  has  in  person  announced  |  ful  supply  of  dollars,  and  another  the  recog-  to  decentralize,  with  operations  diversified 
the  early  liberation  of  the  German  brethern  |  nltion  of  Western  Canada’s  potentialities  and  and  spread  to  an  area  likely  to  see  large- 
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on  the  other  side  of  the  Elbe  from  the  yoke  !  the  desirability  of  becoming  established  in  an  ! 
of  Western  capitalism  and  imperialism.  Be-  |  area  of  future  expansion, 
hind  the  civil  war  threat  stands  a  force  of  j  surface  manifestations  of  Britain’s  im- 
200,000  soldiers  in  the  people’s  army,  equip-  I  proving  dollar  situation  are  to  be  seen  in  the 
ped  with  tanks  and  air  planes.  The  ranks  of  j  larger  orders  for  lumber  and  the  renewal  of 
this  professional  force  is  to  be  increased  by  purchases  of  apples  and  some  other  Western 
conscription.  |  Canadian  products  which  for  several  years 

Last  week’s  conference  of  the  Eastern  So-  |  ^^re  being  shipped  to  the  United  Kingdom 
Viet  satellites  in  Prague,  presided  over  by  Mr.  |  extremely  limited  quantity  because  of  ex- 


Shui-e  I  Molotof  him.self.  has  set  the  diplomatic  1  difficulties, 

stage:  The  threat  that  the  Soviet  bloc  "will 

not  tolerate”  the  rearming  of  Western  Ger-  Seek  Interests  Here 


scale  development  in  markets  during  the  com¬ 
ing  decade. 

One  spectacular  instance  of  an  Old  Country 
enterprise  that  has  found  its  Investment  well 
worth  while  in  British  Columbia  is  the  Guin¬ 
ness  organization  which,  of  course,  planted 
its  seed  in  the  Vancouver  area  even  before 
World  War  II  by  financing  the  Lions  Gate 
Bridge  and  the  extensive  residential  develop¬ 
ment  on  the  North  Shore  or  Burrard  Inlet. 

In  recent  months  the  residential  area 
known  as  British  Properties  has  prospered 


many  ( which  would  enable  her  to  repeal  the  Another  demonstration  of  growing  British  j  amazingly,  and  the  company  has  now  opened 


brotherly  attack  from  the  East)  is  aimed  at  interest  has  been  the  parade  of  U.K.  sales- 


wavering  France  where,  as  a  matter  of  fact, 
it  has  not  failed  to  make  a  certain  impres¬ 
sion.  Mr.  Daladier,  appeaser  of  long  standing, 
(Contmued  on  page  12) 


men  to  this  part  of  the  country,  each  push¬ 
ing  a  line  calculated  to  do  well  in  the  Cana¬ 
dian  market.  More  significant  has  been  the 
I  interest  shown  by  British  industrialists  in  ac- 


a  huge  shopping  centre  to  serve  the  rapidly 
growing  community,  leasing  store  space  to 
some  of  the  Vancouver  mercantile  houses  and 
others  desirous  of  profiting  from  the  north¬ 
ward  expansion  of  the  metropolitan  district. 


But  things  worsened,  and  the  attitude  of  Mao 
on  the  Korean  incident  finished  any  chances 
for  the  present. 

I  still  say  we  need  not  get  too  excited  about 
Chinese  columns  moving  into  Tibet.  Who  says 
they  shouldn’t? 

¥  ¥  ¥ 

We  now  move  to  Spain.  Speaking  for  Can¬ 
ada,  Hon.  Hugues  Lapointe  at  Linited  Na¬ 
tions  indicated  chat  much  of  the  Franco  philo¬ 
sophy  was  repugnant  to  us.  But  since  our  cut¬ 
ting  off  Franco  seems  rather  to  have  perpe¬ 
tuated  the  abuses  we  fancied  existed  rather 
than  terminate  them,  we  have  decided  to 
reverse  ourselves. 

While  holding  no  brief  whatever  for  II  Cau- 
dillo,  it  is  obvious  that  he’s  there  for  a  long 
reign;  so  we  had  better  make  terms.  Second¬ 
ly,  the  world’s  gone  crazy  on  what  recognition 
means.  Recognition  simply  means  that  the 
government  of  Canada  recognizes  and  realizes 
that  the  government  in  that  country  controls 
the  country.  It  does  not  mean  to  say  we  love 
them,  or  hate  them. 

We  recognize  Klement  Gottwald,  for  in- 
sttmee,  as  the  true  leader  of  Czechoslovakia. 
Whether  we  approve  of  Klemmie  or  not 
doesn’t  matter  a  hoot.  He  and  he  alone  is 
head  man,  and  he  doesn’t  care  whether  we 
are  mad  at  him  or  not.  Recognition  is  a  cold 
blooded  thing. 

It  goes  without  saying  that  a  lot  of  people 
here  do  not  like  Franco.  But  its  bucks  to 
beans  we’ll  recognize  him. 

¥  ¥  ¥ 

We  have  some  plans  for  Germany,  but  we 
have  to  pussyfoot  around  a  little  bit.  Two 
things  stand  out.  The  first  is  that  we  are 
headed  toward  full  recognition  just  as  fast  as 
we  can  go.  There  will  be  only  a  consul  gen¬ 
eral  here  at  first,  but  don’t  be  surprised  if 
we  raise  him  to  the  status  of  a  minister  at 
least. 

The  second  is  that  we  are  going  to  get 
some  German  immigrants.  They  make  won¬ 
derful  people  on  the  lands,  they  are  clean  and 
industrious.  Only  thing  that  was  ever  wrong 
with  them  was  when  they  got  into  politics. 
Our  third,  and  fourth  and  fifth  generation 
Germans  have  made  wonderful  Canadians, 
having  given  the  best  of  their  Teutonic  back¬ 
grounds,  and  at  the  same  time  made  great 
strides  in  Canadianism.  For  settlers,  we  can¬ 
not  do  better. 

I  myself  think  we  should  not  have  succumb¬ 
ed  to  the  hysteria  of  the  Canadian  Legion,  in 
sending  those  German  war  prisoners  back 
who  wanted  to  stay.  They  liked  it  here,  and, 
by  now,  would  be  well  on  the  way  to  Canadian 
citizenship. 

They  had  come  to  like  Canada,  appreciate 
her.  To  me  it  was  a  blunder,  but  then  when 
you  get  the  Canadian  Legion  making  foreign 
(Continued  on  page  12) 


Its  former  member  was  the  late  J  O.  Mc- 
Lenaghen.  Manitoba’s  former  attorney-gen¬ 
eral  and  an  ardent  coalition  supporter.  The 
Liberal  candidate  was  Thomas  P.  ^illhouse, 
a  Selkirk  lawyer.  He  wm  opposed  by  John 
Veitch,  a  P.C.  candidate  who  ran  also  as  a 
coalition  supporter,  provided  the  Brandon 
convention  of  the  latter  party  did  not  decide 
to  break  away  from  the  coalition  set-up.  The 
C.C.F.  and  communist  opponents  lost  their 
merly  mayor  of  Selkirk. 

It  was  a  relatively  easy  win  for  the  Liberal 
candidate.  Mr.  Hillhouse,  but  he  did  not  quite 
gain  a  clear  majority  over  his  C.C.F.  and 
P.C.  opponents.  As  a  result  under  Manitobsi’s 
proportional  representation  act  a  second  count 
had  to  be  made  eliminating  Mr.  Veitch,  the 
low  candidate. 

St.  Clements,  a  sprawling  rural  constit¬ 
uency  which  runs  as  far  east  as  the  Ontario 
border,  turned  out  to  be  a  walk-away  vic¬ 
tory  for  the  Liberal  contender,  Albert  Trapp, 
a  former  mayor  of  Brokenhead.  Both  his 
C.C.F.  and  communist  oppoents  lost  their 
respective  deposits.  In  this  constituency  is 
Pine  Falls,  site  of  the  Manitoba  Paper  Com¬ 
pany’s  big  mill  and  the  new  $20,000,000  prov- 
( Continued  on  page  12) 
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Seagrams  Net  ns — p - 

Shows  Healthy  6  C  ll  O  6  S 

Cain  For  Year 


Reported  Up  at  $4.77  a 
Share  from  $3.96  a 
Share  Year  Before  on 
Smaller  Sales 


.^nare  i  ear  oerore  on  Trading  of  2.«1«,000  industrial 
Smaller  Sales  shares  on  the  Montreal  Stock  Ex> 

_  I  change  and  Curb  Market  is  well  i 

Annual  report  of  DlsUllers  Cor-  I  over  double  the  volume  of  last 


Federal  Crain 
Profit  Shaded^ 
Lower  Volume 

Report  Indicates  Plan 
for  Preferred  Stock  may 
be  Ready  to  Submit 
Soon 


Guaranty  Trust 
Appointment 


Annual  report  of  Distillers  Cor-  I  over  double  the  volume  of  last  Annual  report  of  Federal  Grain 
poration-Seagrams  Ltd.  for  flrral  October  and  the  highest  figure  Ltd.  for  fiscal  year  ended  July 
year  ended  July  .list,  1950,  shows  January  1937.  Slst  1950  shows  gross  Income  little 

a  moderate  reduction  in  value  cf  The  papers  still  dominated  the  changed  at  $1,596,701  as  compared  I 
sales  as  compared  with  previous  picture.  The  index  rise  of  27  with  SI. 593, 501  for  preceding  fiscal  | 
year.  After  all  charges  and  ap-  is,  however,  les.s  due  to  I  year.  After  all  deductions  and  | 

propriations,  however,  net  earn-  action  of  the  leaders,  which  show-  additions  of  income  from  invest-  i 
Ings  showed  a  considerable  im-  ed  declines  on  profit  taking,  than  ments,  down  at  S46,772  from  SS<6,-  ^ 
provement  and  were  equal  to  $4.77  to  a  few  conrpanies  which  had  not  673  for  previous  year,  net  earnings 
a  sJiare  on  outstanding  stock  as  quite  kept  abreast  m  the  rapid  were  somewhat  lower  at  $418,161 
against  $3.96  a  share  earned  year  climb.  St.  Lawrence  at  2SVi  show-  as  against  $433,254. 
before.  ed  a  rise  of  points,  Bathurst  Directors’  report,  submitted  by 

Gros.s  sales,  less  freight  and  al-  at  38  one  cf  4,  Great  Lakes  at  25  H.  E.  .Sellers,  president,  states 
lowances.  for  year  under  review  oneof  2>i.  that,  as  a  result  of  smaller  crops 

amounted  to  $677,926,362  and  were  There  hardly  was  a  day  when  volume  of  grain  handled  was  con- 


—  News  of  —  Purity  Flour 

MUTUAL  FUNDS  Reports  Sharp 

A  statement  accompanying  No-  EsbminCia  Dl*An 
k'ember  Ist  dividend  payment  on  *«■*■■■■»» 


Dividend  Declarations 


A  statement  accompanyini?  No-  EsRmmflC  Dl*An 
vember  Ist  dividend  payment  on 

stock  of  CanfldiAn  TnvpafiYiAtif’  -  AcatJja-Allniilic  Su|jHi\  “A’*.  l.ifO  L 

SLOCK  or  v^anaaian  investment  a,  ,  -  ,  ,  Aiuoia-rvimiiuc  NuHur,  Pref.  o.oo  1^25  u 

Fund  Ltd.  —  a  7-cent  distribution  N6t  bdrninQS  CQUal  to  s>iiue  stores .  .uo  .jj  y 

Only  14  Cents  a  Share  Alumll!lu!:i 

for  1950  to  a  record  figure  of  25  J.  ^  ®  onare  .xiumiiium  Co.  oi  cuu.,  itcI.  i.oii  y 

cents  a  share  —  points  out  that  On  Common  Stock  !  AM8i“-l\n  -/m  ^ 

the  increase  in  dividends  on  stock  -  '  .vi-kus  Coip.,  Commou' ’!!!!!  .go  y, 

from  17  cents  a,  .share  in  1945  to  1  Reduced  volume  ot  export  busi- I  .  I  -'*"  a 

25  cents  in  1950,  at  rate  of  47  per  ness  and  lower  profit  margin  a,-e  iiank  of  loionto  .  i.to  .x,  y; 

cent,  more  than  equals  the  approx-  reflected  In  annual  report  uf 

Imafc  42  per  cent  increase  in  the  Purity  Flour  Mills  Ltd.  for  fiscal  U.t.  i'.  a  1*.,  I'rf'f.  (arreiirsi  iwloe  An- 
official  Canadian  cost  of  living  .vear  ended  July  Slst,  1950,  which  u'J!'.,'!!*"!  ^  !'“"*•  .'.‘i,’,’  .  U- 

.  .  ,  .  ®  ..  1  Uertiuiii  Jc  .Sons,  “B  ’  . :10  .Uo  u. 

/fllt-ina-  camA  sVinu/e  nof  Aarntno-c  offA..  .11  t  iti.Li..  ......... ...  ...  _  V* 
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during  same  period. 


shows  net  earnings  after  all  Biciiic-.s<-uBravi-  Ltd. 


John  B.  Carswell,  O.B.E.,  B.Sc., 
C.E. 

Has  been  appointed  Chairman 


about  $49  million  less  than  for  pie-  Brown  Company  did  not  figure  siderably  less  than  in  prcviou.s  of  the  Regional  Advisory  Board  of 


It  is  pointed  cut  that,  as  at  Sept  -  charges  down  at  $151,710  from  limitrd’  . 

ember  SOtli,  shareholders  of  fund  $405,890  for  preceding  fiscal  year.  Brantford  cordage,  “A”  I’.’.’,  i.oo 
totalled  more  than  13,600  and  in-  The  1950  net  after  preferred  Bm«“'“Lnii^  •• 

eluded  institutions,  corporations  dividends  is  equal  to  14c  a  com-  Ou>ol«  Ooia  Uredging' 

and  pension  funds  as  well  as  indivi-  mon  share  and  represents  a  profit  Candu;  F^^eign  " 

duals  in  nearly  all  walks  of  life,  of  less  than  one  half  cent  per  ttiiiUe*,  j>ref . ’.  g.og 

Number  of  shares  outstanding  was  dollar  of  sales.  Total  sales  and  CaCadi  cLentTpri" 

at  a  new  peak  of  6,454,33X,  rc-  other  income  of  $37,389,621  com-  Cement,  Commou  , 

presenting  a  net  increase  during  pares  with  $37,973,554.  cS'.md!!  Eollt  ••• 

third  quarter  this  year  of  393,193.  ,  ....  .  Can.  a  Oom.’  Suaar .  i  iw 

Total  net  assets.  With  securities  I”  submitting  rep^t  on  behalf  ca,i.  i^oundries  Forg.i'-'X” 
i,ai,„„4  af  .»aai-  *  a  .  I  -  of  dircctors,  D.  I.  Walker,  pres-  idi-le*  a  torg.,  “A  ’  Ex. 

valued  at  market  quoUtion.s.  in-  sfofa,  that  onprntift«<i  *  Forg-..  “B" 


I  Blthough  tax  provision  was  up  at  common  and  of  7,50(1  preferred  through  country  elevators.  Despite  Department  of  Munitions  and  Sup-  amounted  to  $1  230  827  and  available  business  greatly  re-  >  ^o*"-  -8‘ 

..  529.763.000  from  $24,911,000,  net  resulted  only  in  fractional  in-  Impairment  to  crops  for  sca.-ion  ply  at  Washington  and  President  Lj,  addition,  quoted  market  value  margins  on  both  ex-  c2pHtti“"EsutV‘s*"..r  % 


earnings  of  $41,809,371  compared  creases  of  and  M  points  respect-  just  ended  as  a  result  of  frosts  it  of  the  War  Assets  Corpotation  and  investments  exceeded  their  av-  P®*"*-  domestic  sales.  Earnings  Fv®**-.  “A’’,  ....'  .Ho 

with  previous  year’s  $34,766,292.  jveiy.  It  mainly  reflected  the  tak-  is  anticipated  that  volume  of  grain  is  Chairman  of  the  Greater  Win-  erage  cost  by  $6,828,512.  were  also  affected  by  unavoidable  cwhrane-Uuiiiop,*^“A’*'* .  .so 

Balance  sheet  shows  net  working  ing  of  position  by  investors  in  the  handled  for  current  year  will  show  nipeg  Diking  Board  and  was  for-  '  Hi  shut-downs  at  Calgary  and  St.  i^«chraiie-UunlopI  i*ref.  ”  tiao 

capital  Jncreased  during  ^year  to  light  of  conflicting  reports  on  the  a  reasonable  increase  over  last  Leverage  Fund  of  Canada  Ltd.  is  Boniface.  A  complete  reflow  of  | 


I  - —  5285,119,253  from  $263,457,520  a.*  j  progress  of  the  reorganisation  year's  handlings 


at  end  of  1948-49  fiscal  year,  cur-  plan, 
rent  assets  being  up  about  $2'i.2 
million  at  $335,409,698  and  current 
assets  $2.5  million  higher  at  $.50,-  ,  / 

290.445. 

Among  current  assets,  cash  is  , 
shown  down  about  $19.3  million  at  , 


Valley  Diking  Board.  He  is  also 


were  ai5u  iiiiecueu  oy  unavoiaaoie  Cochrane-Duiilop,  ‘‘A**  ..... 

shut-downs  at  Calgary  and  St.  ^"chrane-DunlopJ  Pref.  '/.!! 
Boniface.  A  complete  reflow  of  &ur"um‘'Mi„/”‘"-.. 

the  Calgary  mill  was  undertaken  tionfcderatlon  Life  Ass . 

.1,.  mill  mo.  m,f  .-.on»«»ldafed  Textiles  Pfd.  .. 
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Report  states  that  While  aU  ex-  associated  with  other  Canadian  the  unique  position  of  retaining  its  and  the  mill  was  out  of  produc-  LiXmeVs'"  GU.i 

_ j _ _ .1 _  coroorations.  .  .  ....  ..r.  Hn-,  tnr-  .nm.  flmo  TV,.  Cf  Cons.  Tll.atrp.  “A” 
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-  penses  in  connection  with  the  oper-  corporations 

Steel  iaeues  displayed  exception-  ation  of  an  elevator  system  con- 
al  strength,  Algoma  at  28%  show-  tlnue  to  mount,  the  tariffs  received 
ed  an  advance  of  6%  points.  Can-  for  handling  the  grain  show  no 


ada  Wire  and  Cable  (on  a  single  compensating  increase.  j 

sale  during  the  month  of  25  Since  end  of  year,  it  is  pointed  j 


.516,190,746  but  holdings  of  gov-  - 

...  *  -J.,  .  shares)  jumped  24  points  from  30  out,  company  acquired,  through 

emment  bends  are  up  ividely  at  .  of«pi  .f  ’  i-.»„  L-.  _ _ ® 


buying  power  without  sacrificing  some  time.  The  St.  Bonl-  gn*-  •  • 

income  or  potential  capital  gain,  closed  down  during  cosmo*  imperial  .Mill*  _ 

Control  Chanoo  according  to  directors  of  the  fund,  the  Manitoba  floods.  r^rby  Distniery  ud.,  <1^;^  . 

»  The  investments  of  the  fund  at  Dealing  with  outlook,  Mr.  i;orporat*  invritor*  (new)  .. 

Ca.aal  the  present  time  are  entirely  com-  Walker  states  that,  while  pros-  c?2w?  Pa***coa?’'.."  '  4m 

rOr  V1IIT6Q  ■U€l  mon  stocks  with  only  a  small,  but  pects  for  export  business  in  the  DeHaviiiand  Aireraft,  "A” 

_  reasonable,  amount  of  floating  current  year  have  not  Improved,  Dominion  Pref. ..  s.oo 

11  .  A-p.  C  II  esah  as  a  hedge  against  possible  ft  is  expected  that  the  alterations  Dominion  EngineerinB 

Union  feas  Acquires  hull  redemptions.  in  plant  and  production  facilities  urnSi^a Co.  Lid!;  pm;  4.50  o  N^iv' 

Control  Throuqn  Acqui*  Directors  believe  that  this  fully  will  result  In  more  economical  Dupul*  Frires,  Limitee  _  1.20  ' 


543,435,582  from  only  $303,604.  Re¬ 
ceivables  arc  up  about  $3.8  mil¬ 
lion  at  $58,659,305  while  inven¬ 
tories  are  valued  abc>ut  $3.5  mil¬ 
lion  less  at  $217,224,085. 

Among  liabilities,  outstanding 
debentures  show  a  reduction  of  $3,- 
914,000  during  year  while  earned 


to  54  while  Steel  of  Canada  at  purchase  of  preferred  and  common  Ilfii/Ai.  Cut  ▲.-miirAc  Pull  as  a  hedge  against  possible  ft  is  expected  that  the  alterations  Dominion  EnKineeriiiK  .  1.50 

28%  advanced  ?i.  Steep  Rock  shares,  a  substantial  interest  in  oas  /5cquires  run  redemptions.  in  plant  and  production  facilities  DonnSiM* Co.  Ltd! '  pfd  450  1121 

Mines’  jump  from  400  to  550  Western  Grain  Co.  Ltd.  As  a  re-  Confrol  Through  Acqui*  Directors  believe  that  this  fully  will  result  In  more  economical  Dupul*  Frtres,  Li’mitee*  _ '  i.'io  jo 

(cents)  also  illustrates  the  buoy-  suit  of  this  acquisition  various  sition  of  99%  of  Sfock  invested  position  gives  leverage  operations.  EmpTrp*  Bra»V  100  '21 

ancy  in  the  iron  and  steel  Indus-  economies  arc  expected  which,  _  invested  position  gives  Leverage  Balance  sheet  at  July  31.  1950.  General  sjeej^  Wares,  Com.  .'  i.'oo  .’25 

tr>-.  over  a  period  of  time,  should  prove  Toronto  —  Purchase  by  Union  bull  market  and  to  continue  to  do  reflects  capital  expenditures  of  (ireat“%esr*Life  A»s.  Co.  ”  2V01)  s'm 

-  beneficial  to  company.  Oas  Company  of  Canada  Limited  m  the  bull  market  car-  $586,177  and  shows  working  cap-  Gypsum  Lime  A  Alatoitiu*"  1.40  J5 

Despite  the  fact  that  the  “Big  An  interesting  feature  of  direct-  of  the  common  share  interests  of  ^®"  through.  Ital  of  $2,153,481  comparing  with  Hamilton  Cotton,’  Pref.’  *’^*1.25'* 
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^  liai  OI  comparing  wun  Hamilton  Cotton,  Pref. 

surplus  is  up  at  $242,935,181  from  Three”  were  shaded,  base  metals  ors’  report  is  statement  that  it  is  Dominion  Natural  Gas  Company  7^®  management  also  yie^vs  $2,352,937  the  year  before.  Pur-  Ob  Oo.  .  . 

$190,996,417  at  beginning  of  per-  •  group  sliowed  a  vigorous  ad-  hoped  that,  prior  to  annual  meet-  Limited  In  United  Fuel  Invest-  equanimity  the  possibilities  of  chase  of  new  warehousing  and  Imperial  Tobacco  Co^,*  Com. 

joj  ’  ’  vance,  the  T.S.E.  index  rising  by  8  ing,  a  plan  in  regard  to  preferred  ments  Limited  has  been  announced  ®  change  in  the  market  trena,  be-  feed  manufacturing  facilities  in  {"{'r-  ytiiuie*  Corp . 

Directors’  report,  over  signature  points.  Strength  is  due  to  spec-  shares  will  be  presented  to  share-  by  David  P.  Rogers,  president  of  f®bse,  having  paid  off  all  bo^ow-  Montreal  at  a  cost  of  $470,000,  of  inter!  Petroleum  (!o.,  '  Extra 

of  Samuel  Bronfman,  president,  tacular  advances  of  junior  mines  holders,  fn  which  event,  notice  call-  Union  Gas  Company.  June,  the  fund  has  simple  which  $300,000  was  funded  by  . 

states  that,  in  keeping  with  com-  u*'  excellent  development  news,  ing  special  meetings  of  sharehold-  Union  Gas  Company  now  owns  of^^er'a^e^<m^d'"atti^rtlve  ^**^**^  mortgage,  represents  the  bulk  of  jhg  Com.  ’!! 
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i.<»factory  level  in  keeping  with  re-  of  1;*®.  capital  moderately  lower  than  at  united  Fuel  Investments  Llmltecl  end^investme”t^fund  lon^^is^con'  I 

quirements.  In  view,  however,  of  of  90  cents.  The  Street  seems  to  end  of  previous  fiscal  year  at  .$4,-  has  presently  outstanding.  90,000  Sfent  3  LS 
the  uncertainty  in  world  condi-  accept  the  view  that  these  new-  277,738  as  compared  with  $4,656,-  class  A  six  per  cent  cumulative  emKcr  30th  1950  shows  number^of 

tions,  it  has  been  deemed  prudent  comers  are  now  coming  into  their  547  goth  current  assets  and  cur-  redeemable  preferred  shares  of  $50  shares  outstanding  at  end  of  ner- 

ir,  own  and  no  warning  voices  have  uokiuaioo  /./x-oia.  _  _  snares  ouisianaing  ai  ena  or  per- 


_  _ _  ,12(4 

I.  Macas*a  Mines  Ltd .  .03 

Ma*sey-Harrls  Co.,  Common  .  2.00  .SO 
Ma»»e}-Harrla  Co.  Com.,  Ext  3.00 

■%  _  Maxwell  Limited  .  1.00  2S 

aauGnay  PowGr  Ji®5®‘«  c®-.  l..  pref . i.oo  ’so 

“■f**^”***#  "  WVT^B  McColl-Frontenac  OH  .  .50  J5 

_  _  McColl-Frontenac  OH,  Extra  .35 

MacLeod  Cockahutt  G.  M .  .05 

arillllQS  EXDaflQ  Mclmyre  Pore.  Mines  Ltd.  ..  2.01  M'A 

McIntyre  Pore.  M.  Ltd.,  Extra  l.flfl^ 

-  Mitchell  Co.,  J.  S.  .  1.2.5 

xi±r  xAkJ  xL  Co"*«iners,  Common  1.00  .'56 

Net  tor  First  9  Months  Mfa  of^can.  ud .  .0.-, 

,,  Mitchell.  Robt  .  1.00  AO 

Up  at  $1,153,847  ■from  Naj-  Hosiery,  «A'»  .  .15 


to  increase  inventories  furtner  in  o"'”  and  no  warning  voices  have  j.gjjt  liabilities  are  shown  consid- 


order  to  safeguard  company’s 
position. 


been  heard. 


rent  liab  lities  are  shown  consid-  par  value,  and  69,689  class  B  non-  at  10.700,999.  ’This  represents 
crab  y  higher,  former  being  up  cumulative  preferred  shares,  par  an  increase  of  more  than  a  million 
nearly  $2  million  at  $10  486A26  value  $25.  .hares  over  September  30th  1949 

and  latter  up  about  $2,350,000  at  United  Fuel  Investments  Lim-  ftmire  of  9  611  894 

OAfi  fiQfi  ITttvi/lArl  «*a_  ...  ...  .  .  ....  *  «« _ ••  »  f  >  •  , 


- Banks  as  a  group  did  very  well  and  latter  up  about  $2,350,000  at  United  Fuel  Investments  Lim-  9  gii  094 

L awrAffirACArn  dividend  of  $6,208,688.  Funded  debt  was  re-  j^ed,  with  head  office  at  Hamil-  During  same  W-month  period 

dr.  Lawrence  warp  Bank  of  Nova  Scotm  whose  stocH  duced  by  $300,000  through  matu-  ton.  Ont.,  is  a  holding  company  number  of  shareholders  hic?eai^ 

•  1%  L.I  .J  ‘’°*®  ^  points  to  45.  rity  of  sena,  bonds.  _  which  owns  all  of  the  outstanding  to  80,791  from  72,303;  net  asset 

Earnings I^OUDlea  ....  .  ..  stock  of  the  following  companies:  value  per  share  of  stock  rose  to 

_  seemed  a  controversial  point  aflfl  O  ProfSt  Hamilton  By  Product  Coke  $31.08  from  $25.58;  while  divi- 

‘  KIaA  O  when  4  weeks  ago  the  Financial  •  •  Ovens  Limited  —  manufacturing  ^ends  paid  on  stock  amounted  to 

i  INeT  tor  Y  Months  reriod  Times  pointed  out  that  hi  the  __  %A#*  J  S:®®-  by-products  in  jj.eo  a  share  as  compared  with 

I  Up  at  $4,999,914  from  opinion  of  market  observers  west-  ahOWS  TT  1(18  Wain  Hamilton,  Ontario.  $1.41  a  share. 

f  gocii  lAi  I--1  V _  em  oils  were  “overpriced  in  rela-  United  Gas  and  Fuel  Company  _ 

0  11,101  Last  Tear  tion  to  the  rest  of  the  market”,  t _  _  _ 

Interim  statement  of  St.  Law-  ch. 


Saguenay  Power 
Earnings  Expand 


$1,016,631 


— New  Calumet  Mines  . 

Interim  statement  of  Saguenay  Cahimei  Mine*,  Extra  . 


National  Drug  A  Chem.,  Co.  .50  .12%  Q. 

National  Drug  A  Chem.,  Pref.  .60  .15  Q. 

Nellson.  Wm.,  Pref.  .  5.O0  1.25  Q 

New  Calumet  Mines  .  .05 

New  Calumet  Mines,  Extra  .02 


Shows  Wide  Cain 


Ovens  Limited  —  manufacturing  dends  paid  on  stock  amounted  to  Power  Co.  Ltd.  covering  operations  [ ^  p.,  *PreL*T.  «.oo  I'so 
coke,  gas.  and  by-products  in  ji.go  a  share  as  compared  with  for  first  9  months  of  this  ycar  iHgiivie  Flour  Mills/  PreL  V.  7.00  i**7,s 


aLakriiiciiL  %ji  ok.  ah  *•«  ♦ua  Minnesota  and  Ontario  Paper  ...  ...  .,1^  .  . 

rence  Corporation  Limited  and  ^ponnd  was  not  couivaJent  with  ’  interim  statement  for  9 

subsidiary  companies  for  the  nine  fhunriant  earnings  as  lone-  as  ♦he  months  ended  September  30th  The  Wentworth  Gas  Company 
months  and  the  three  months  ^®®®  shows  net  earnings  after  all  Limited  and  Tbe  United  Suburban 


Hamilton,  Ontario. 

United  Gas  and  Fuel  Company 
of  Hamilton  Limited  —  dlstrlbut- 


$1.41  a  share. 


pel?  r'^Se^mbT  30,T9?  fa"/  oJ^-gr-i^m^Vt  To'Ter  “en^  li;  Gas  Company  Limited  _  distn- 

shows  wide  gains  over  the  cor-  *1.  "  il  e*®®**  those  for  corresponding  buting  gas  in  mumcipahties  ad- 


Atlas  Steels  I  substantially  greater  than  tbxt  of  I  Re«<'ni  Knitting.  Pref.',..'.’.'.'  i.eo’  .‘io  y.' 

__  -  $5,094,091  for  corresponding  period  SdSnio'',  “A"  Eitm 

Mo'fr  Un  lAflVAlV  of  last  year.  After  all  charges,  net  Roliand  Paper,  Pref .  4.2.i  i.oou  o.. 

i^eT  vp  wiveiy  $1,153,847  g^k'*  D".ir.v?'“A’"  §; 

-  from  $1,016,631  for  first  9  months  .Saguenay  Power  Co.,  Pref.  .  4.2,i  1.06  n. 

Equal  to  61c  a  Share  of  1949.  sh2wl'ni«an%fat1.  a"VoW^^^  1.20  .30  o! 


[shows  consolidated  operating  rev^  tt^a ’®L7ri‘ited?'cTnmon ' 
enue  of  company  and  subsidiaries  Pacific  Ojyie  Navigation 
for  period  of  $^163,765.  a  figure  qXc  P^wer^Simpaiy 
substantially  greater  than  that  of  Regent  Knitting.  Pref . 


1.00 
3.00  .75 

.nt 

.20 

1.00  .25 


1.60  .40 

1.10  .28 


of  last  year.  After  all  charges,  net  Holland  Paper,  Pref.  . 
earnings  were  up  at  $1,153,847  grk'*  D"alry?'“A’" 


shows  wide  gains  over  the  cor-  thArnlvVcction  of  the  market  cL  rrom  *x,uxo,oox  xuw.o. 

responding  periods  of  last  vear  ^®  o*  pc  market  period  of  last  year  at  equivalent  jacent  to  Hamilton,  including  the  Equal  to  6lc  a  Share  of  1949.  s 

coMoiidafed  net  profits  tor  9-  "n5e/‘droimnr”'from  ^©r  9  month$  as  Aqalnsf  s 

month  period  was  almost  double  io  m?  PromS  anw  ^  - ^  month.s  of  1950  amounted  to  ^ 

at  $4  999  914  as  comnared  with  ^  82%.  Prominent  among  company  for  the  A  A  |«  $774,141,  while  operating,  mam-  v 

$2  511161  Earnincx  are  before  *^^®  Gentral  Leduc  With  first  nine  months  period  this  year  DiOSdl  IS  -  tcnance  and  administrative  ex-  .. 

nrovixion  for  xinkin^  fund  re  mire  J®®  While  Anglo-  amounted  to  $37,181,562  which  ^  A"  improvement  in  net  earn-  penses  totalled  $1,108,846.  Educa-  s: 

mentx  on  the  xefond  nrefireed  Ganadian  dropped  55,  Del  Rio  23,  compared  with  figure  for  1949  f'O  Plsiflt  after  all  charges  is  reported  tion  tax  was  $308,725.  other  taxes,  1' 

of  «?t  t^wrencr  SeTJj  National  Pete  66  and  Redwater  period  of  $32,387,338.  Depreciation  rIanT  united  for  »-  excluding  income  taxes,  were  .s 


shares  of  St.  Lawrence  Paper  picadllly  20  points.  rose  to  $1  857  580  from  $1  734  123 

Mills  Company  Limited  and  St.  _ 

Zd  xlcon/Tl^  “"d  '  »i8:n‘«cant”  was  the  term  954  against  $54,408.  Income  taxes 

,  c  c*  T  ^  With  which  market  experts  quali-  were  up  sharply  at  $2,595,000 

dividends  of  SL  ^wrence  Cor-  November  1.  $200  million  against  $1,405,600  and  accrued  in- 

pora  ion  imi  ed,  ut  after  pre-  refunding  issue  of  Treasury  notes,  terest  on  funded  debt  was  $54,- 

ferred  dividends  on  St.  Lawrence  ^he  maturing  iasue  had  carried  231  against  $57,044  net  after 

Paper  Mills  Company  Limited.  interest  at  the  rate  of  %  of  one  charges  of  $3,607,717  compared 

During  the  third  quarter  of  the  tho  with  $2,449,366. 


O  mAfiika  me  Acialncl-  POWCr  purchased  in  the  first  Shawinigan  W.AP.,  4^r  Pref.  2.00  ’.50  (}. 

for  9  month$  as  Against  ^  S' 

JoC  $774,141,  while  operating,  main-  >t.  lawrcnce  Corp.,  tat  Pref.  2.oi)  ..so  q’ 

,  .  - T.  ,  administrative  ex-  f{;  2nd  Pref  75  .18x4  q. 

An  improvement  in  net  earn-  penses  totalled  $1,108,846.  Educa-  st.  Uwrence  Paper.  2nd  Pref,  2.40  iso  q! 

gs  after  all  charges  is  reported  tion  tax  was  $308,725.  other  taxes,  .  -2®^  0^- 

r  Atlas  Steels  Limited  for  »-  excluding  income  taxes,  were  .siiver-Miiier  Mine*  .03 


1  The  maturing  iasue  hac’  carried  231  against  $57,044  net  after 
!  Interest  at  the  rate  of  %  of  one  charges  of  $3,607,717  compared 
per  cent,  the  new  notes  are  at  the  with  $2,449,366. 


-  month  period  ended  September  $309,170,  and  income  tax  provision 

Aimed  at  Increased  SOth  last.  was  $1,130,407.  Provision  for  da-  .Southern  Can.'" Power,  'coim.!’ 

r Anja/flian  ron+Ani  of  ^®‘  Pe^od  under  review,  predation  was  carried  at  $613, ‘208  iS!.'-?,';''®  ruid  JHne*  . 

,  _  after  depredation  of  $237,000  and  Interest  on  company’s  fu.nded  debt  rnited  Corp.,  “a”  .  .  .  .  .  i.'so 

Production  and  Co-or-  provision  of  $331,591  for  income  amounted  to  $669,669.  and  amorti-  ^“^‘’"rations.  “B” 

mating  Activities  taxes,  is  reported  at  $509,746,  zation  of  financing  expenses  was  L’nited  .steel.  Com . 60 

_  equal  to  61  cents  a  share  on  out-  $136,822.  Earned  surplus  at  the  ^oni*" o'* Can  Pref  •>2.'i 

London,  Ont. — Announcement  is  standing  capital  stock,  which  end  of  the  period  stood  at  $5,446,-  h.  Waiker-Gnnderham  ’  A  w.  s.ni 

made  by  General  Motors  Diesel  compares  with  figure  for  corres-  805.  h!  w;Vke'?-Go*'Xh  .rni 


.80  .20 
1.50  .75 

.03 

.12% 

5.00  1.25 
.35 


1.50  ..37 

.35 


.62% 
.25  .56 


Dec.  1  Nov,  13  1.05  1.00 

Dec.  1  Nov.  20  .50  .50 

Dec.  1  Nov.  20  .70  .5 

Dec.  15  Nov.  17  .05  .0 

Dec.  28  Nov.  30  .78  .(i 

Dec.  1  Nov.  1  1.60  1.6 

Dec.  1  N'ov.  1  7.00  7.0 

Nov.  15  Oct.  31  .08  .0 

Dec.  1  Nov.  1  1.12%  1.2 

Dec.  1  Nov.  1  1.25  *  1.2 

Dec.  1  Nov.  1  1.12%  1.2i 

Dec.  1  Nov.  1  1.25  1.2i 

Dec.  15  Nov.  15  .12  .0 

Dec.  15  Nov.  18  1.62%  2.i; 

Dec.  15  Nov.  18  3.62%  2.i; 

Dec.  1  Nov.  17  .62%  .5: 

Jan.  1  Dec.  1,3»  .50  l.Oi 

Dec.  1  Nov.  1  .50  .5 

Dec.  1  Nov.  1  .85  .5 

Dec.  1  Nov.  15  .05  .0: 

Dec.  1  Nov.  1  3.01%  3.0 

Jan.  2  Nov.  !•  1.00%  3.0 

•Ian.  2  Dec.  15»  1.25  4..5( 

Dec.  2  Nov.  20  1.25  1.01 

Nov.  15  Nov.  3  .10  .11 

Dee.  15  Not.  14  3.00  3.01 

Jan.24il  Dee.  1-50  .1.5  .61 

Dec.  1  Nov.  10  .50  ..5( 

Dec.  1  Nov.  10  .60  .61 

Dec.  1  Nov.  10  6.00  5.01 

Nov.  17  Nov.  9  .16  .2i 

Nov.  17  Nov.  9  .18  .2i 

Dec.  1  Nov.  10  1.00  .7,5 

Dec.  1  Nov,  4  6.00  6.06 

Dec.  1  Oct.  30  7.00  7.0( 

Nov.  16  Oct.  10  4.00  1.5( 

Nov.  15  Oct.  16  3.00  3.fl( 

Dec.  1  Nov,  15  .04  .03 

Dec.  28  Nov.  30  .78  .6.1 

Nov,  25  Oct,  16  1.00  I.M 

Dec,  1  Nov.  15  1.60  1.6f 

Jan.  1  Dec.  15*  .28  1.3( 

Jan.  1  Dec.  15»  JI3  1.3( 

Dec.  15  Dec.  1  4.25  4.2.’ 

Dec.  1  Oct.  31  1.00  1.00 

Nov.  15  Oct.  27  .60  .3f 

Jan.  1  Dec.  8*  1.06  4.2.5 

Nov.  6  Oct.  6  .14  .14 

Nov.  25  Oct.  16  1.20  1.20 

Jan.  2  Dec.  2*  .50  2.00 

.Tan.  2  Dec.  2*  ..56%  1.31 

Dec.  15  Nov.  15  4.50  4.50 

Jan.  25  Jan.  4*  ..50  2.00 

Jan.  25  Jan.  4*  .18%  .75 

Jan.  25  Jan.  4*  1..50  6.00 

.Ian.  25  Jan,  4*  .60  2.40 

Dec.  1  Nov.  15  1.40  1.40 

Dec.  1  Nov.  1  l.,50  1.50 

Oct.  31  Oct.  12  .11 

Dec.  1  Oct.  .30  .50  .42 

Dec.  1  Oct.  .30  5.00  5.00 

Nov.  15  Oct..  20  1..3.5  1.20 

Jan.  2  Nov.  "•  .04  .08 

Dec.  1  Nov.  17  .60  .60 

Nov.  15  Oct.  10  1..50  1„")0 

Nov.  .30  Oct.  .31.  1.70  1.60 

Nov,  30  Oct.  .31  1.80  1.60 

Dec,  29  Dec.  15  .60  .60 

Nov.  24  Oct.  24  .05  .05 

Dec.  1  Nov.  15  2.81  2.25 

Dec.  15  Nov.  17  2..55  2.10 

Dec.  15  Nov.  17  3..55  2.10 

.Tan.  15  Dec.  22*  .75  3.55 

Nov.  15  Oct.  .31  .80  .80 

Dec.  1  Oct.  .31  1.25  .90 

Dec.  30  Nov.  15  i..5n  1.40 

Dec.  1  Nov.  15  4.12'*  . . . 

Dec.  1  Oct.  31  .06  '  . . . 


1.60  1.60 
7.00  7.00 

.08  .08 
1.12%  1.25 
1.25  1.25 

1.12'%  1.25 
1.25  1.25 

.12  .03 

1.02%  2.12', i 
3.62%  2.12'/. 
.62%  .50  ' 
.50  1.00 

.50  .50 

.85  .50 

.05  .05 

3.01%  .3.01V. 
l.Ofl'%  3.01 'i' 
1.25  4..50  ' 

1.25  1.00 

.10  .10 

3.00  3.00 

.1.5  .60 


5.00  5.00 

.16  .25 

.18  .25 

1.00  .75 

6.00  6.00 

7.00  7.00 

4.00  1..50 

3.00  3.00 

.04  .03 

.78  .a3 

1.00  1.00 

1.60  1.60 

.28  1.30 

-33  1.30 

4.25  4.25 

1.00  i.nn 


.14  .14 

1.20  1.20 
.50  200 

..56%  1.31% 
4.50  4.50 

.50  2.(10 

.18%  .t.5 

1-50  6.00 

.60  2.40 

1.40  1.40 

1.. 50  1.50 

.11 

.50  .42'% 

5.00  5.00 

1.. 3.5  1.20 

.04  .08 

.60  .60 

1-50  1.,')0 

1.70  1.60 

1.80  1.60 


2.55  2.10 

3-55  2.10 


1-50  1.40 

4.12'*  ... 
.06 


Rennet  nninte  niit  tUot  t'—  .r  —  .  e,v,wv,  ^gr  CO-OrainaiB  ItS  aCUVlue.3  Wlin  cyuai  iw  oo  vcin-e  a,  eiiaix;  «ii  suuaiuiai iiv/x  — armi-annuaiiy.  nil. — inierim.  g.- 

ivepoFL  points  out  inai  tnc  chasers  of  the  notes  will  earn  as  against  $713,841,  or  $1.07  Canadian  railways.  Doubtless  an  important  factor  nay  Electric.  In  the  same  three _ 

earnings  were  favourably  affected  $875,000.  Ottawa  means  business  against  55  cents.  Depreciation  for  program  Involves  construe-  in  widely  Increased  earnings  has  months  of  1949.  Net  in  the  latest  ,  ~ 

A’’  the  premium  on  foreign  ex-  with  its  new  deflationary  money  the  quarter  was  $628,114  against  ^jQn  of  a  new,  two-storev  building  been  demand  for  stainless  steel  period  amounted  to  $349,543  com-  ContfOl  Changft  rOf 

c  ange  as  well  as  by  decreased  policies.  $603,107.  Depletion  was  off  sharp-  adjacent  to  the  present  p’iant.  Con-  sheet,  production  of  which  was  pared  with  $375,421  a  year  ago.  Modern  Tool  WoHcS 

vrith^/anadian^  income  ^tax°*iT/r  - -  si^nax  nnn**'°  "*33^  nnef  st^uctlon  is  expected  to  begin  in  started  by  company  during  past  -  Controlling  interest  in  Modem 

5vith  Canadian  income  tax  laws.  Largest  turnover  was  in  over  were  $1,084,000  against  $335,000.  ,  summer.  New  mill  has  been  A  portable  instrument  for  trac-  toqi  Works  Limited  has  been  ac- 

Current  operations  of  all  sub- ;  goo.OOO  Bell  Telephone  Rights  Accrued  interest  on  funded  debt  General  Motors  Diesel  Ltd.,  was  operating  on  a  3-shift  24-hour  ing  the  paths  and  depths  of  cables  quired  by  A.  C.  Wickman  (Can- 
sidlarie.s  are  at  capacity  and  the  1  which  at  $1.17  advanced  12  cents  was  $18,077  against  $19,014.  established  in  Can-  basis  and  dividend  has  been  such  and  pipes  as  well  as  faults  and  ada)  Limited  under  the  option 

cuiiooK  IS  for  a  continuance  of  in  the  month.  Over  99%  of  the  The  report  states  that  demand  ada  for  the  exclusive  manufacture  that  an  addition  to  plant  has  been  breaks,  has  been  designed  by  a  given  by  shareholders  representing 


Q.— Quarterly,  Arr.— Arrears. 


Maple  Leaf  C'dns 
Earnings  Hold  U| 


NEW  CRANE  EXECUTIVES 


over  97%  of  the  100,000  outstand¬ 
ing  common  shares. 

The  shares,  optioned  to  the  pur¬ 
chasers  through  Edgar  Barker, 


On  Somewhat  Highe 
Profit  Net  Unchanged 
at  $1.12  a  Share 


Maple  Leaf  Garden 


president.  Modern  Tool  Works,  are  .  .  j  ,  x 

;  presently  being  taken  up  and  paid 

for  at  the  option  price  of  $8.50  per  -A-ugust  Slst,  1950,  net  earnings  o 
share  by  National  Trust  Company  $164,386,  equal  to  $1.12  per  shar 
acting  for  A.  C.  Wickman  (Can-  on  outstanding  stock.  This  com 

•  „  P®*"®®  with  $165,531,  or  $1.12  pe 

No  Important  changes  in  policy,  .  ^  » 

product  lines,  operation  or  man-  "Po^ed  for  previous  year 

agement  are  contemplated  in  the  Operating  profit  totalled  $343,592 
immediate  future.  Edgar  Barker  against  $339,585. 
continues  as  president  and  manag-  rhir.v.nt  nc=»t= 


y 


ing  mrectoT^d  AxeVc  W^^^^  5365.818  an 

joins  the  directorate  as  an  advis-  ®Grrent  liabilities  of  $315,650  In 
:  ory  consultant.  dicated  net  working  capital  o 


new  shares  have  been  taken  up,  for  all  grades  of  paper  continued  diesel-electric  locomotives.  Pro-  undertaken.  London,  England  firm.  over  97%  of  the  100,000  outstand-  Proflf  Nef  Unchanged 

Corporation,  during  the  nine  that  is  1,292,805  shares  of  $25  par  strong  and  ♦'ri'-es  were  increased  duction  commenced  about  five  - - - - - -  ing  common  shares.  at  $  I  I  2  a  Sharai 

month  period,  purchased  on  the  value  at  $33  per  share  plus  five  on  all  grades  groundwood,  sul-  ^j^nths  ago.  NEW  CRANE  EXECUTIVES  The  shares,  optioned  to  the  pur-  *  ° 

f*?*!  ®  rights.  It  brought  the  company  phite  and  kraft  papers.  On  the  first  floor  of  the  new  chasers  through  Edgar  Barker.  Tnrnnfn  __  ii4ani»  t 

total  of  71,678  shares  of  Its  second  $42,000,000  additional  capital  to  Newsprint  and  groundwood  building  will  be  an  engineering  and 

preferred  stock  at  a  cost  of  $1.-  form  the  greatest  transacUon  in  paper  production  in  Canadian  testing  laboratory  for  Canadian 
254,353.  Since  the  company’s  re-  equity  financing  thi.s  year.  mills  was  continued  on  a  six  day  n^aterials,  parts  ‘  and  assemblies 

organization  plan  became  effective  -  per  week  schedule  with  operation  production  of  tne  Gen- 

in  July  1948,  a  total  of  137,904  The  7'%  million  worth  of  Anglo-  of  P®P®r  mills  m  the  United  Motors  line  of  diesel  locomo- 
shares  of  the  second  preferred  Newfoundland  shares  which  States  continuing  at  a  rate  of  5%  tives.  It  also  will  contain  exten- 
stock  have  been  retired,  leaving  changed  hands  during  the  month  P®*"  week.  Insulation  board  metallurgical,  chemical  and 

a  balance  of  126,497  share  out-  in  over  260,000  transactions  repre-  production  has  continued  on  a  testing  facilities  for  both 

standing.  sent  probably  a  record  for  1  stock  nnYtinn  experimental  work  and  quality 

Company’s  subsidiary,  St.  Law-  of  which  control  is  held  abroad.  Installation  of  additions  and  re-  gjjj  modern  facilities  for 

rence  Paper  Mills  Company  Lim-  At  27 »%  the  shares  gained  1%  testing  traction  motors.  The  sec- 

Ited,  during  the  nine  months  points  in  October.  nf  and  s^onHel  ond  floor  will  provide  new  quart- 

period.  purchased  in  the  open  -  of  material  and  supplies.  engineering  staff. 

market  for  cancellation  a  total  of  Let’s  still  tnention  Canada  special  reasons  for  the  high  yield  In  announcing  the  expansion, 

26,441  of  its  second  preferred  Starch  which  Jumped  14  points  to  of  4.9%— the  company  went  out  G.M.D.  president.  B.  W.  Ripping- 
stock  at  a  cost  of  $1,493,136.  Since  29.  International  Bronze  Powder  of  its  way  to  make  sure  of  a  iile,  Jr.,  said:  "While  we  have  been 

that  company’s  reorganization  which  went  from  5  to  10  and  favourable  reception  for  its  first  successful  In  Incorporating  Can- 

plan  became  effective  in  July  1948, '  Transvision  which  added  10  points  bond  issue  in  Canada,  since  fur-  (  adian  content  in  our  locomotives 
a  total  of  72,968  shares  of  the  to  close  at  35  cents.  While  spe-  ther  offerings,  it  is  inderstood,  more  rapidly  than  we  anticipated, 
second  preferred  stock  have  been  rial  situations  may  exist,  it  looks  are  contemplated  for  the  not  too  these  new  facilities  will  enable  us 
retired,  leaving  a  balance  of  61,-  at  first  glance  simply  like  a  case  distant  future.  Also,  Brazilian,  to  accelerate  the  use  of  Canadian 
907  shares  outstanding,  of  good  earnings  and  correspond-  for  the  mere  fact  of  its  location  products  and  materials  and,  at  the 

-  ing  dividend  prospects.  in  Latin  America,  is  still  regard-  same  time,  to  engineer  here  In 

FLOATING  POWER  STATION  -  ed  rather  a  venture  by  more  con-  Canada  the  application  of  our  ,  „  ..  ^  T 

London  -  An  order  for  an  all  It’s  too  early  yet  to  say  how  servative  investors.  Notwith-  product  to  the  specific  require-  «’  ^legg  I  rank  H.  Mejer  ate  decline  from  previous  year’s  ^ 

welded  steel  barge  158  ft.  long  and  the  market  will  take  the  reduction  standing  these  special  clrcum-  ments  of  Canadian  railways.  Announcement  was  made  following  a  special  meeting  of  the  "®  «  ooeratin/^nrofit”  tiactioL  and  hieher°^ndina"cLte 

80  ft.  In  breadth  described  as  a  of  Canadian  Breweries  dividend  stances,  this  first  large  corpora-  The  new  engineering  building  board  of  directors  of  Crane  Limited,  of  the  election  of  L.  H.  T.  ^  r-r.nnr.a.,,,  v.o  ?  to  i 

“floating  power  station”  was  re-  from  50  cents  to  an  interim  ’25  tion  issue,  coming  up  after  the  will  be  of  steel  and  brick,  similar  CLEGG  as  president  of  the  company  and  of  its  five  subsidiary  $508,822  against  $509,194.  ^ompany  now  n as  no  outstanri 

cently  announced  by  Ferguson  cents  quarterly.  In  the  last  few  reversal  of  its  interest  rate  poll-  in  construction  to  the  existing  companies  in  Canada,  succeeding  the  late  J.  I.  Robinson.  FRANK  Current  assets  and  current  lia-  ”8  f  n  indebtedness  and  ne 

Brothers  of  Glasgow.  It  is  to  be  days  the  stock  had  betrayed  signs  cies  by  the  Bank  of  Canada,  buildings.  It  will  have  a  total  floor  H.  MEYER,  formerly  secretary  and  trewurer,  ^as  elected  v^e-  bilities  were  both  higher  at  $1.-  assets  are  represented  by  the  om 

constructed  for  the  Shell  Petro-  of  weakness.  could  not  but  confirm  the  trend  area  of  about  30,000  square  feet,  president  of  the  company  and  of  its  subsidtanes,  succeeding  Mr.  934,313  $576,239.  respectively,  d®®®  of  shares. 

leum  Company  for  marine  oil  well  The  feature  of  an  otherwise  towards  higher  yields.  - - - — — - — -  Clegg.  GHiesnie  un  to  now  assistant  secretary  and  assistant  I”  the  year  reviewed,  repor 

drilling  operations  in  Venezuela,  listless  bond  market  was  the  The  market  for  government;  A  mobile  bookstall  constructed  f-eaMirer  was  elected^  secretary  and  treasurer.  He  is  succeeded  358,074  again.«)t  $1,252,114  at  the  points  out,  amusement  and  ho«: 

The  diesel  electric  machinery  in-  heavily  oversubscribed  $10  mil-  bonds  was  rather  weak,  the  mid- j  of  aluminium  and  plastic  has  re-  |,y  Alan  Birmingham.  ’Two  new  directors  were  named:  Frederick  ®tose  of  the  1948-49  year.  Patron-  pital  taxes  on  ticket  sales  amount 

stallations  will  have  a  combined  lion  offering  of  Brazilian  Trac-  October  offerings  are  still  selling  cently  been  put  into  operation  in  d.  MacNaughton,  general  manager  of  sales,  and  G.  Ross  Oustin,  age  dividends  totalling  $98,181  ed  to  $280,982  and  income  tai 

BJLP.  of  over  4000.  Uon.  There  are,  of  course,  very  at  their  issue  prices.  I  London’s  Waterloo  Station.  manager  of  factories.  All  are  of  Montreal.  were  paid  during  the  latest  year.  came  to  $128,000. 


Midland  &  Pae.  Grain 
larnings  Show  Decline 


dicated  not  working  capital  o 
$50,168  at  August  31,  compare 
with  working  capital  of  $48,128  a 
August  31,  1949,  when  current  as 


L.  H.  T.  Clegg 


I'rank  H.  Meyer 


Anual  report  of  Midland  &  Pa-  '^®'’®  shown  at  $474,693  an. 

cific  Grain  Co.  Ltd.  for  fiscal  current  liabilities.  $426,565. 
year  ended  July  Slst,  1950,  shows  Net  revenues  from  hockey,  box 
net  earnings  after  all  charges  of  iog*  wrestling  and  arena  rental 
$239,848,  equal  to  $2.39  a  share  were  higher,  (^onn  Sniythe,  presi 
on  stock.  This  represents  a  moder-  dent,  states  in  report,  taut  these  In 
ate  decline  from  previous  year’s  orcases  were  almost  entirely  offset 


^  _  maotino-  nf  thp  u®^  of  $277,939  cqual  to  $2.78  a  by  lower  receipts  from  skating  at- 

Announcement  was  ^de  following  of  L  H  T.  share.  Operating  profit  totalled  tractions  and  higher  building  costs 

board  of  direct©  s  ^anVof  its  five  subsidiary  $508,822  against  $509,194.  Company  now  has  no  outstanri 


! 
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STOCK  AND  BOND  MARKETS 


Offer  Bonds  OI 
Brazilian  Trac'n 

A.  E.  Ames  Syndicate 
Offers  $  1 0  Million  of 
20  Year  4%'s  at  $98 

Public  offering  was  made  during 
past  week  of  a  new  issue  of  $10,- 
000,000  collateral  trust 
bonds*  series  D,  due  November  1, 
1970  of  Brazilian  Traction,  Light 
and  Power  Co.  Ltd.,  by  a  syndicate 
of  investment  dealers  headed  by  A. 
£.  Ames  &  Co.  Limited. 

Offering  made  at  98.00  and  ac¬ 
crued  interest  has  arou.sed  con¬ 
siderable  interest  in  the  financial 
community  because  of  the  wide 
extent  of  Canadian  ownership  in 
the  common  shares  of  the  com¬ 
pany,  and  because  this  is  the  first 
public  offering  of  funded  debt  of 
the  company  ever  made  in  Canada. 

The  purpose  of  the  i.ssue  is  to 
provide  funds  to  enable  company 
to  make  advances  to  its  subsidia- 
*  ries  for  purchases  in  Canada  of 
equipment,  materials  or  supplies 
for  their  operations  in  Brazil. 

The  bonds  will  have  a  sinking 
fund  sufficient  to  retire  the  issue 
at  maturity. 

The  series  D  bonds  which  are 
now  being  offered  are  issued  under 
the  same  trust  indenture  as  the 
collateral  tnist  bonds  held  by  the 
International  Bank.  The  basic 
security  for  the  series  D  bonds  is 
the  same  as  for  the  bonds  held  by 
the  International  Bank  and  con¬ 
sists  of  debentures  of  the  several 
operating  subsidiaries  of  the  com¬ 
pany. 

The  bonds  held  by  the  Interna¬ 
tional  Bank  are  guaranteed  as  to 
principal  and  interest  by  the  gov¬ 
ernment  of  the  United  States  o-' 
Brazil. 

The  prospectus  in  connection 
with  issue  presents  a  statement  of 
earnings  for  the  period  of  Jan¬ 
uary  1  to  August  31,  1950.  This 
statement  shows  net  profits  for  the 
period  of  $20,926,439,  an  increase 
of  $281,75.5  over  the  corresponding 
period  of  1949.  Net  profits  for  tlie 
full  year  1949  amounted  to  $31,- 
758.803. 

Moeloren  $1  Extra 
Makes  $3.25  in  1950 

Announcement  is  made  by  direct¬ 
ors  of  Maclaren  Power  &  Paper 
Co.  of  declaration  of  an  extra  divi¬ 
dend  of  $1  a  share  on  stock  along 
with  the  usual  quarterly  payment 
of  50  cents,  both  payable  Novem¬ 
ber  30  to  shareholders  of  record 
November  4. 

Company  paid  an  extra  of  25 
cents  last  January,  and  total  pay¬ 
ments  made  during  the  1950  cal¬ 
endar  year,  including  the  current 
declaration,  amount  to  $3.25.  In 
the  1949  calendar  year  company 
paid  four  quarterly  dividends  of 
50  cents  each,  an  extra  of  25  cents 
on  January  3,  and  another  of  50 
cents  on  December  15,  madcing  a 
total  of  $2.75. 

Another  Extra  Paid  0 
By  Donohue  Bros.  ^ 

Announcement  was  made  this 
week  by  directors  of  Donohue 
Brothers  Ltd.  of  declaration  of  an 
extra  dividend  of  50  cents  per 
share  on  company's  common  stock 
along  with  the  usual  quarterly 
pa3'mcr.t  of  25  cents,  both  paya'ole 
December  1  to  .shareholders  of 
record  November  15. 

Company  paid  a  similar  extra  on 
June  1,  last,  and  total  payments 
for  the  year,  including  the  cur¬ 
rent  declaration,  amount  to  $2 
against  $1  last  year. 

Company’s  year  ends  December 
31  and  for  the  six  months  ended 
June  30  estimated  net  profits  were 
$433,132,  equal  to  $2.89  a  share 
against  $25.^,638  or  $1.69  a  share 
for  the  same  period  last  year. 


NewMonicipalBondlssoes 


MAOOO  TOWNSHIP  S.C. 

Township  of  Magog  (Quebec) 
Catholic  School  Commission  has 
sold  an  issue  of  $73,500  serial  15- 
year  bonds  comprising  $60,000  at 
2^3  per  cent,  1951-56,  and  $13,500 
at  SM:  per  cent,  1957-65.  Issue 
was  awarded  to  a  sjmdicate  com¬ 
posed  of  Wood,  Gundy  Corp.  and 
the  Canadian  Bank  of  Commerce 
for  a  price  of  96.321.  The  school 
corporation  effects  its  financing  at 
a  net  average  interest  cost  of  3.272 
per  cent. 

STE.  AGATHE  PARISH 

Parish  of  Ste.  Agathe  des  Monts, 
Quebec,  has  sold  a  $35,000  serial 
20-year  bond  issue  comprikng  $10,- 
000  at  three  per  cent,  1951-57,  $14,- 
000  at  3  >4  per  cent,  1958-65,  and 
$11,000  at  3>/i  per  cent,  1966-70. 
The  i.ssue  was  awarded  for  a  price 
of  98  to  Rene  T.  Leclerc  Inc  Net 
cost  of  the  money  borrowed  is 
computed  at  3.5.54  per  cent. 

NORTH  YORK  TOWNSHIP 

A  syndicate  headed  by  Bankers 
Bond  Corp.  and  Harrison  &  Co.  has 
purchased  new  issues  of  the  Town¬ 
ship  cf  North  York  totalling  $1,- 
889,399.  Debentures,  which  mature 
serially  1951  to  1970  inclusive  and 
are  being  offered  at  varying  prices 
to  yield  from  3.25  per  cent  to  3.50 
per  cent,  are  issued  to  finance  local 
improvements,  sewers,  water 
mains,  schools  and  hydro-electric 
plant. 

LORETTEVILLE,  QUEBEC 

An  issue  of  $100,000  3-3  M 
serial  20-year  bonds  of  town  of 
Loretteville,  Que.  has  been  award¬ 
ed  to  Credit  Interprovincial  Ltd.  at 
a  price  of  98.69. 

The  loan,  comprising  $41,500  at 
37f  1951-60  and  $58,500  at  3'^% 
1961-70  was  sold  at  a  price  of 
98.69,  which  represents  a  net  aver¬ 
age  interest  cost  of  3.532%  for  the 
money  borrowed. 

Seven  bids  were  submitted  by 
one  bank  and  seven  investment 
dealers  for  the  issue. 

CITY  OF  WINNIPEG 

City  of  Winnipeg  has  announced 
sale  of  $3,000,000  of  20-yegr  serial 
bonds  to  a  syndicate  headed  by 
Oldfield,  Kirby  and  Gardner  Ltd, 
The  interest  cost  to  the  city  over 
the  20-ycar  period  will  be  3.015 
per  cent. 

TROIS  RH’IERES.  QUE. 

City  of  Trois  Rivieres,  Que.,  has 
sold  an  issue  of  $1,990,200  serial 
20-year  bonds  comprising  $902,500 
at  3%.  1951-60,  $462,700  at  3^%, 
1961-65,  and  $625,000  at  3^%, 
1966-70.  Award  was  made  at  a 
price  of  99.54  to  a  syndicate  head¬ 
ed  by  A.  E.  Ames  and  Co.  Ltd., 
and  composed  of  Dominion  Secur¬ 
ities  Corp.  Ltd.,  Wood  Gundy 
Corp.  Ltd.,  Royal  Bank  of  Canada 
and  J.  C.  Boulet  Ltd.  The  money 
will  cost  a  net  average  interest  of 
3.371%. 

STE.  MARIE,  QUE.  S.C. 

Village  of  Ste.  Marie  School 
Commission  has  sold  $150,000  of 
20-year  serial  bonds  bearing  in¬ 
terest  at  3%.  Issue  was  awarded 
for  a  price  of  98.48  to  L.  G.  Beau- 
bien  and  Co.  Ltd.  Net  cost  of  the 
money  borrowed  is  computed  at 
3.245%.  The  Provincial  Secretary 
has  given  a  grant  of  $83,227  for 
the  loan. 

ARVIDA,  QUEBEC,  C.S.C. 

The  Catholic  School  Commission 
of  the  City  of  Arvida,  Quebec,  has 
sold  a  $575,000  20-year  serial  bond 
issue  comprising  $161,000  of  de 
bentures  at  2?4%  1951-57  and 
$414,000  at  3%  1958-70  to  a  syndi¬ 
cate  composed  of  A.  E.  Ames  & 
Co.,  Ltd.,  Royal  Bank  of  Canada 
and  Geoffrion,  Robert  &  G41inas, 
Inc.,  at  a  price  of  97.83.  On  this 


Contolidafod  Divarslfiod 
Changos  DivMend  Policy 

Commenting  on  declaration  this 
week  of  a  dividend  of  50  cents  a 
share  on  the  non-cumulative  pre¬ 
ferred  stock  of  Consolidated'  Diver¬ 
sified  Standard  Securities  Limited, 
payable  December  30,  an  official  of 
company  points  out  that  this  does 
not  mean  a  reduction  in  the  di¬ 
vidend  rate. 

Previous  payment  on  sheet  was 
$1  a  share  made  on  January  3, 
1950.  It  is  explained  that  in  order 
to  comply  with  changes  which  have 
been  made  an  income  tax  regula¬ 
tions,  the  company  has  to  make 
another  payment  in  the  current 
fiscal  year,  instead  of  making  it 
payable  in  1951. 

Directors,  it  is  stated,  are  giving 
consideration  to  the  advisability  of 
paying  dividends  every  half-year 
instead  of  annually. 

Small  Bottlers 
Seen  Hard  Hit 

Orange  Crush  Head 
Points  to  Developments 
in  U.S.  as  Warning 

Toronto. — The  price  of  soft 
drinks  has  already  jumped  to  10 
cents  per  bottle  in  some  United 
States  areas,  and  may  hit  the 
same  peak  throughout  Canada 
and  the  U.S.  in  the  near  future, 
J.  William  Horsey,  president  of 
Orange  Crush  Limited,  predicted 
here  on  his  return  from  a  survey 
of  conditions  in  Canadian  and 
U.S.  cities  from  coast  to  coast. 
Government  assistance  or  higher 
prices  he  suggests  are  the  only 
things  that  will  keep  the  small 
soft  drink  bottlers  in  business. 

Small  bottlers  were  hit  hard 
by  the  recently-imposed  30  per¬ 
cent  tax  on  soft  drinks.  The 
one-cent-per-bottle  impost  forced 
the  price  to  six  or  seven  cents 
which  meant  that  the  small  bot¬ 
tlers  simply  became  tax  collec¬ 
tors  for  the  government — increas¬ 
ing  their  costs  without  increas¬ 
ing  revenues. 

"Sales  volumes  have  dropped 
to  am  alarming  degree,"  Mr. 
Horsey  points  out  with  the  re¬ 
sult  that  profits  of  small  bottlers 
are  non-existent. 

"The  30  percent  tax  on  soft 
drinks  is  one  of  the  worst  things 
that  has  happened  to  Canadian 
business,"  he  continued.  "It  was 
the  last  tax  to  come  off  after 
the  war;  now  it’s  the  first  to  go 
on." 

MAPLE  LEAF  EXTRA 

Annoimcement  was  made  during 
past  week  of  declaration  by  di¬ 
rectors  of  Maple  Leaf  Milling  Co. 
Ltd.  of  a  special  dividend  of  25 
cents  a  share  on  common  stock 
of  company,  payable  December 
15th  to  shareholders  of  record 
November  30th, 

Regular  annual  dividend  of  50 
cents  a  share  was  paid  on  stock 
last  May;  hence  next  month’s  spe¬ 
cial  distribution  will  bring  total 
payments  for  current  year  to  75 
cents,  which  compares  with  total 
disbursements  of  50  cents  a  share 
last  year. 

basis,  the  corporation  obtains  its 
money  at  a  net  cost  of  3.197%. 

Three  bids  wer  submitted  by  two 
banks  and  seven  investment  deal¬ 
ers  for  the  issue. 

McMASTERVILLE,  S.C. 

Village  of  McMaaterville  School 
Commission  has  sold  an  $80,000 
serial  15-year  bond  issue  compris¬ 
ing  $26,500  at  2V4%,  1951-52,  $10,- 
500  at  3%,  1953-55,  and  $43,000 
at  3%%,  1956-65.  Issue  was 

awarded  for  a  price  of  98.52  to 
Morgan,  Kempf  and  Robertson 
Ltd.  Net  average  interest  is  com¬ 
puted  at  3,657%.  The  Provincial 
Secretary  has  given  a  grant  of 
$21,440  for  the  loan. 

Britain’s  overseas  trade  in  Sep¬ 
tember  brought  exports  for  the 
quarter  to  the  highest  level  on  rec¬ 
ord  —  £542.9  million. 


THE  TREND  »>» 
STOCK  M/UIKET 

- ^>Anaiif6t 

The  markets  have  been  nervous,  particularly  in  New  York. 
The  more  conservative  services  and  brokerage  houses  insist  that 
caution  is  indicated  and  one  can  hardly  go  far  wrong  in  accepting 
this  advice.  Both  sides  find  comfort  in  the  present  rumbles  which 
are  characterised  by  quick  breaks  and  recoveries. 

The  bears  point  to  them  with  satisfaction,  claiming  that 
they  mean  the  boom  will  be  seriously  interrupted.  The  bulls 
maintain  that  every  setback  now  merely  makes  a  really  bad 
setback  that  much  more  unlikely  in  the  future  and  the  new 
advance  that  much  more  certain. 

Fortune,  which  has  smiled  on  both  sides  with  impartiality 
of  late,  must  sooner  or  later  prove  one  of  them  wrong. 

In  Canada  an  interesting  situation  is  developing  in  the  pulp 
and  paper  group.  This  has  been  classed  as  the  one  with  the  best 
prospects  to  really  make  a  name  for  itself  over  the  next  18  or 
24  months.  Certainly  there  is  nothing  in  the  air  that  would 
indicate  an  early  drop  in  the  demand  for  newsprint,  either  in 
Canada  or  in  the  United  States. 

The  recent  price  incmfwyp  a,shrdlu  cmfwyp  cmfwyp  cmfwy 
have  been  regarded  as  justified  in  view  of  rising  costs  and  the 
loss  of  part  of  the  dollar  premium.  The  price  increase  in  any  case 
was  accepted  to  mean,  as  far  as  stock  market  investors  are 
concerned,  that  the  industry  is  protecting  itself  against  the 
inflation  in  its  costa  by  inflating  its  price. 

What  of  3  Price  System  ? 

What,  however,  is  one  to  make  of  the  three  price  system 
system  which  now  prevails?  There  are  companies  which  are  still 
quoting  the  $100  per  ton  price;  there  are  some  which  are  quoting 
$110;  and  there  are  some  which  have  cut  the  recent  increase  by 
four  dollars,  now  quoting  $106. 

This  was  the  result  of  one  of  the  larger  producers  being 
satisfied  with  a  $6  increase  in  the  first  place.  If  anything  will 
do  it,  this  should  give  the  various  criers  of  MONOPOLY  quite 
a  bit  of  explaining  to  do.  What  it  does  mean  is  that  there  is 
no  unanimity  within  the  industry  about  the  price,  that  there  is 
no  combine  activity,  and  that  costs  still  rule  the  price  structure. 

For  if  some  companies  can  manufacture  and  sell  at  $100 
per  ton  while  others  need  $110,  it  merely  proves  that  labor 
and  supplies  are  cheaper  in  one  case  and  more  expensive  in 
another. 

But  there  is  also  a  lesson  there  for  stock  market  traders. 
The  three  price  system  indicates  that  at  least  some  companies 
do  not  feel  absolutely  certain  that  the  present  Newsprint  boom 
conditions  will  last;  that  there  might  be,  just  possibly,  some  idle 
capacity  rearing  its  ugly  head  a  little  later  on,  a  contingency 
for  which  one  has  to  prepare. 

An  increase  of  six  dollara  a  ton  actually  does  little  more 
than  take  care  of  the  lost  part  of  the  dollar  premium;  it  pays 
no  heed  to  the  increased  costs  which  must  still  be  considered. 
This  does  not  mean  that  newsprint  shares  are  now  in  the  danger 
zone;  it  does  mean,  however,  that  the  speculators  and  traders 
should  not  expect  an  irrevocable  advance  to  very  high  levels 
such  as  had  been  forecast  of  late. 

It  is  interesting  on  the  other  hand,  that  an  Alabama  company 
also  has  increased  its  price  by  $6.  It  cannot  claim  that  it  has 
lost  a  premium  on  the  dollar  which  it  never  had.  Therefore  its 
costs  must  also  be  up.  The  newsprint  group  of  stocks  is  one  of 
the  most  rewarding  for  stock  market  traders,  for  the  various 
issues  are  always  on  the  move  and  there  is  always  large  trading 
volume  and  interest.  It  should  be  watched,  however,  for  setbacks 
may  be  in  store  for  such  issues,  as  the  public  becomes  confused 
as  to  what  it  is  all  about. 

Whole  Tone  Better  Here 

The  dividend  extras  are  still  making  their  appearance  and 
they  are  thus  adding  to  the  strength  of  the  market  on  recoveries, 
while  smoothing  out  the  shocks  which  happen  when  a  quick  sell- 
off  takes  place.  The  whole  tone  in  Canadian  markets  is  better 
than  in  the  United  States  where  one  week  they  are  worried  about 
the  Korean  war  ending  too  soon,  the  next  about  the  Tibetan  war 
breaking  out;  and  this  week,  it  seems  the  off-year  elections  of 
next  week  are  having  some  effect. 

The  theory  has  been  advanced,  in  connection  with  New  York, 
that  the  market  may  have  overestimated  all  along  the  very 
favorable  earnings  statements  of  I'ecent  months.  Apparently,  it 
has  not  been  made  quite  clear  that,  in  many  instances,  these 
earnings  included  a  generous  portion  of  inventory  evaluations 
which,  to  say  the  least,  are  often  of  a  questionable  nature. 

In  the  meantime,  of  course,  the  damage  has  been  done, 
insofar  as  both  labor  and  government  are  looking  at  these  profits, 
and  are  clamoring  for  their  shares.  An  excess  profits  tax  is 
almost  a  certainty  and  higher  wage  rates  are  expected  to  be 
enforced  with  government  support. 

The  Bell  Telephone  operation  in  connection  with  the  new 
issue  of  almost  1,300,000  shares  has  done  exceedingly  well  and 
the  investment  fraternity  can  take  credit  for  a  big  job  well 
done.  At  midweek,  it  was  reported  that  about  99%%  of  the  total 
shares  were  subscribed.  The  raising  of  some  $45  millions,  which 
coincided  with  government  financing,  with  a  savings  bond  cam¬ 
paign  and  with  a  substantial  number  of  other  major  corporate 
financing  jobs  is  a  definite  achievement  which  speaks  well  for 
the  ^liquidity  of  Canadian  investment  conditions. 

Weakness  in  Mining  Market 

A  certain  weakness  still  is  felt  throughout  the  mining  list, 
both  in  Montreal  and  In  Toronto.  While  there  are  no  untoward 
developments  or  trends  in  base  metals,  the  golds  of  course 
continue  to  show  the  strain  of  not  knowing  what  will  come  next. 

Rumours  of  a  further  substantial  increase  in  government  aid 
measures  should  for  the  time  being  be  taken  with  a  grain  of  salt. 
The  sources  which  now  feed  out  these  stories  have  not  very 
often  in  the  past  been  found  right.  They  are  the  same  groups, 
generally  speaking,  which  have  for  five  years  mentioned  gold  at 
$75  an  ounce. 


I.B.A.  Vice>President 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  invesfing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

■■  ■  Limited  — —  -  i  n .  .i 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  'York  Halifax  London,  Eng. 


MARKET  AVERAGES  AND  VOLUME 


Oct.  24 
Oct.  2.'> 


Change  for  Week 

19.10  High  . 

1950  Low  ...... 


Oct.  ‘21 
Oct.  25 


Change  for  Week 

19.10  High  . 

1950  Low  . 


ftn. 

Ind. 

Comp. 

Bks. 

Papers 

Volume 

181.4 

148.8 

31.87 

599.12 

698,446 

83.A 

180.1 

147.8 

31.90 

.598.92 

4;«»,719 

82.7 

177.6 

146.0 

31.93 

588.84 

493,979 

82.9 

179J 

147.2 

32.06 

599.;3.5 

:U9,7.34 

83.4 

180.7 

148.2 

.32.09 

000.46 

286.409 

8:1.0 

82.4 

180.5 

148.0 

32.09 

602.27 

479,460 

179.1 

146.9 

32.09 

.591.77 

483,516 

—1.2 

—2.3 

—1.9 

-fO.22 

— 7.;i.5 

8ri.4 

184.3 

156.8 

.32.09 

623.70 

74.5 

.  138.0 

117.2 

29.22 

355.89 

E 

Iiid. 

Gold 

B.M. 

W.O. 

Volume 

281.06 

84.48 

1.53.26 

85.91 

2,650,600 

279.27 

82.70 

153.85 

85.31 

2,151,000 

275.49 

81.10 

1.52.44 

84.15 

2.343,000 

278.77 

81.73 

lus3.45 

83.05 

1,980,000 

279.73 

82.27 

154.22 

84.47 

8<J3,000 

280.81 

82.04 

1.53.25 

84.4.3 

2,126, IHMI 

277.34 

81.14 

151.05 

82.49 

2,284,000 

—3.72 

—3.34 

—1.31 

—3.42 

‘283.44 

105.15 

1.54.22 

92.85 

203.‘27 

69.57 

104.35 

58.45 

NEW  YORK  STOCK  EXCHANGE 


Oct.  24 
Oct.  25 
Oct.  20 
Oct.  27 


INDUSTRIALS 


Change  for  Week 

19.10  High  . 

1950  Low  . 


UTILITIES 

High 

I>ow 

Close 

Oct.  24  . 

41.16 

40.76 

41.03  . 

Oct.  25  . 

41.18 

40.90 

40.97  . 

t)ct.  26  . 

40.88 

10.07 

40.26  . 

Oct.  27  . 

40.46 

40.05 

40.29  . 

40.12 

4o.:u 

40..38  . 

Oct.  .‘to  . 

40.6.3 

40.18 

40.‘29  . 

Oct.  .31  . 

40.27 

39  A7 

40.02  . 

Change  for  Week  .. 

—1.01 

1950  High  . 

44.26 

• . 

1950  Liow  . 

37.40 

•  ••• 

. . 

Tot.  Vol.  London  S.E. 
1,790,000  118.0 


Ratify  Capital  Change 
Supertest  Petroleum 

London,  Ont.  —  At  a  .special 
meeting  here  during  past  week 
common  and  ordinary  shareholders 
of  Supertest  Petroleum  Corp.  Ltd., 
ratified  a  proposal  by  directors  for 
an  increase  in  company’s  capital 
by  80.000  preference  share.s,  with 
a  par  value  of  $100. 

The  shares  are  to  be  designated 
as  5  per  cent  cumulative,  redeem¬ 
able,  sinking  fund,  preference 
shares. 

At  the  same  time  an  application 
to  reduce  the  capital  of  the  com¬ 
pany  by  cancelling  Class  A  prefer¬ 
ence  shares  and  C3ass-B  preference 
shares  was  approved.  Those  have 
already  been  redeemed  by  the  firm. 

Of  the  80,000  new  shares,  68,000 
will  be  issued  in  the  near  future. 

W.  L.  Baragar,  vice  -  president 
and  general  manager,  told  the 
meeting  that  the  issue  of  68,000 
shares  would  be  used  in  part  to 
declare  a  dividend  to  holders  of 
ordinary  and  common  stock  in  the 
company. 

Shareholders  also  authorized  an 
increase  in  the  number  of  directors 
from  11  to  13.  New  directors  wdll 
be  named  later  by  the  board. 

A  new  U.K.  circuit  tester  can 
be  used  on  ‘‘live"  equipment  with 
perfect  safety. 


RUSSEI.L  D.  BELL,  presidont 
of  Greenshields  &  Co.  Inc.,  whose 
nomination  as  a  vice-president  of 
the  Inve.stment  Bankers  Associa¬ 
tion  of  America  has  been  announc¬ 
ed. 

ALUMINIUM  APPOINT.MENT 

Announcement  is  made  by  Alu¬ 
minium,  Limited,  of  the  appoint¬ 
ment  of  R.  E.  Powell  and  J.  A. 
Dullea  to  the  newly-created  rank 


I  Payroll  Savings  I 

^  Purchases  at  Peak  ; 

I  Ottawa. — Payroll  savings  pur-  i 
'  cha.ses  of  Canada  Savings  Bonds  j 
I  in  the  first  11  day.s  of  selling  j 
amounted  to  $97,166,500,  aocord- 
I  mg  to  Bank  of  Canada.  Average  j 
I  application  by  employees  was 
!  higher  than  ever  before  at  $235.- 
!  70. 

!  Regional  payroll  savings  stand¬ 
ings  put  the  Atlantic  provinces 
in  the  lead  with  81.59  per  cent  of  ! 

,  last  year’s  totals.  Quebec  is  sec- 
i  ond  with  80.14  per  cent,  followed  \ 
by  Ontario  with  78.18;  British  Col-  • 
umbia  with  73.72,  and  the  prairie  I 
region  with  71.  j 

Combined  totals  of  payroll  i 
sales  and  sales  to  the  general 
■  public  amount  to  492.280  appli-  • 
cations  \ot  a  total  of  $137,801,-  ! 
200. 

!  Campaign  officials  said  the  in-  i 
I  crease  in  payroll  sales  indicates ! 
that  this  year’s  campaign  might  i 
surpass  last  year’s  record  total  | 
of  $140,696,000.  I 

;  of  senior  vice-president  of  the  ! 

I  company. 

Mr.  Powell  is  a  director  of  Alu-  , 
minium,  Limited,  and  president  I 
of  its  principal  subsidiary,  Alu¬ 
minum  Company  of*  Canada,  Ltd. 
Mr.  Dullea  is  a  director  of  Alu¬ 
minium,  Limltei#,  and  secretary  of 
the  company.  i 


Goremment 

Girporation 

Securities 

finguiries  Livitmi 


A.  L  Ames  ft  Co. 


BtubumEHaNUhtiian 

MONTREAL 

TOUUHT*  ■HMIIM*  VAHUUUVU 
VICTORIA  NtWTORR  tONOONiCrai 


%ture  home  now 


^  Take  the  first  step  in 
building  your  home  this  very 
day.  Buy  CANADA  SAVINGS 
BONDS.  Telephone  HA.  2213, 
write  or  wire  any  of  our 
offices. 


Plan  now  to  own  your  own  home.  You  can  lay  the 
foundation  this  very  day  —  by  investing  your  present , 
or  fumre  savings  in  Canada  Savings  Bonds.  They’re  safe 
as  the  Dominion  of  Canada.  Interest  coupons  clipped 
regularly  help  make  your  savings  grow.  Canada  Savings 
Bonds  may  be  purchased  in  denominations  of  150,  $100, 

,  $500  and  $1,000. 

Dominion  SECURmes  Grp?i.1imitbd 

i  nderuritert  tmd  Dhtrihutorg  of  Imttgimtont  Socmriiioa  Smeo  1901 


275  St.  James  Street  West,  Montreal,  Canada 


■5^ 


Does  your  company 
need  additional 
capital  for 

E-X-M-N-S-I-ON? 

Executives  faced  with  the  problem  of  raising  additional 
long-term  or  permanent  capital  to  further  the  growth  and 
development  of  their  companies  are  cordially  invited  to  investigate 
tlie  complete  underwriting  facilities  offered  by  this  firm. 

For  many  years,  McLeod,  Young,  Weir  &  Company  Limited  has 
been  identified  with  the  raising  of  capital  funds  for  leading  Canadian 
companies  in  every  field  of  industry  and  commerce.  Our  specialized 
knowledge  and  experience  will  prove  invaluable  in  helping  you  to 
find  the  proper  solution  to  your  financial  problem. 

Why  not  discuss  the  matter  with  us?  You  will  be  under  no  obligation 
whatsoever,  and  any  information  given  to  us  will  be  held  in  strict 
confidence. 

McLEOD,YouNo,WfiR6  Company 


50  King  Street  West 
Toronto 

TtUphens:  Elgin  OIAI 


IIMITEO 


276  St.  James  Street  West 
Montreal 

T.l.ph.n«t  HArhmnr  41AI 
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Winnipeg  Vote  !  MAklArcMCl 
Sean  Approval  I  MANAGcMcl 

P^wer  Policies  FtOtt!  Mfei 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


•  Re-election  of  Mayor 
:  and  Maintenance  of 
Council  Make-up  Seen  i 
:  Supporting  City's  Stand 

(Special  to  the  Financial  Times)  ! 

■;  Winnipeg  —  Winnipeggers  went 


T.L.C.  Publication  Sets  Forth  Objections  of  Orga¬ 
nized  Labour  to  Compulsory  Arbitration  — 
Most  Objections  Shared  by  Management, 

But  Still  Appears  Only  Logical  Answer 

By  T.  J.  CAMPBELL 

(Specially  written  for  Tbe  Financial  Timet) 


atmosphere,  the  facts  and  the  ai  -  ’ 
guments.  j 

Statistics  and  economics  play  a 
more  important  jj-’-rt  m  arbitraticn 
than  in  most  court  cases  but, 
again,  a  good  judge  will  .soon  catch 
on  to  the  peculiar  position  of  la-  | 
hour  arbitration  cases,  the  same  as 
he  does  in  scientific  cases  or  cases  I 
involving  medical  malteis.  Admit-  | 
tcdly  the  handling  of  statistics  and  , 
economics  ‘  by  the  conciliation 


Echoes 

from  the 

MARKETS  ABROAD 


That's  what  the  "special  arrange¬ 
ment"  means. 

In  the  whole  of  Central  and 
South-America  the  Canadian  dol- 
'  lar  is  still  a  "soft"  currency.  Un¬ 
less  the  holder  has  in  mind  a  trip 
to  Canada,  Canadian  dollars  are 
of  no  use  to  him,  because  a  Cana-  ^ 
dian  exporter  cannot  accept  any-  ! 
thing  but  U.S.  dollars  in  payment  j 
for  goods  delivered  to  any  of  the  ' 


compared  with  1.161, ITS  ton.s 
last  year  with  average  recovery 
improved  sharply  to  $7.83  a  ton 

3rcl  QusrtGr  Off  ^ 

_  Net  earnings  after  charges  and 

P  a  c  11  I  4-  <  (nw  O  appropriations  of  $3,751,485  for 

K  e  S  U  I  t  S  tor  hirst  9  1  compared  with  figure 

Months,  However,  Well  of  $2,809,424  last  year. 

Ahead  of  Last  Year  For  quarter  ended  September 

-  30th  net  earnings  were  down  from 

Earnings  of  $1  a  share  or  better  last  year  at  $1,070,774.  or  22  '. 


for  First 


economics*  by  the  conciliation  York  exnerienred  sham  hemisphere..  Earnings  of  $1  a  .share  or  better  last  year  at  $1.0,0.774.  or  22  . 

board  which  was  headed  by  a  judge  downs  but  the  end  re  i  possessions  ex-  for  Kerr-Addison  Gold  Mines  Ltd.  share  compared  with  $1.- 

in  the  railways  coses  was  not  good.  |  Zt  was  a  ^Jwer  level  of  Lck  ,  ««  ^  re.sult  of  1950  operations  are  ^he  June 

- '  They  did  not  have  .any  experts  to  I  ccs  The  drast ^  new  credit  !  has  South-Ameri-  interim  earnings  ^  ^ 

,  advise  them  no,  did  i hev  ha ve  the  orasiic  new  crcmt  ,  pu22led  as  We  learn-  hy  interim  earnings  cents  a  share  for  the  September 

lh,re  •>  sr.,t.r  I  ,  .d  from  .  L.un-Am.rlcan  Co.-  ,or  «n.t  9  month,  of  I  qo.rlor  y,„. 


■i  Winnipeg  —  Winnipeggers  went  Tlie  Trades  and  Labour  Congress  cades.  If  there  greater  re- ;  inem,  noi  am  iney  nave  me  curbs  which  are  affecting  the  -  -  Latin-Ameriean 

to  the  polls  lait  Wednesday  with  have  .aent  me  through  Lesl'c  E.  .sponsibility  and  mutual  trust,  the  i  statistics  and  ful  economic  .story  !  g^le  of  cars,  furniture  and  appli-  ^  . 

no'  particular  power  worries  on  |  Wismer.  director  of  public  rcla-  ’  parties  v/ill  not  wish  to  throw  the  i  before  them  that  they  shouh.  .iave  ,  ances  are  believed  responsible,  whether  ^rerulation* 

their  collective  minds,  re-elected  tions.  the  objections  of  their  Con-  other  into  arbitration  until  dvery  i  hem  given^  „  i  h“*-  "’o*®  Particularly  the  expect-  j  Ottawa  mav  have  ' 

Bfavor  Garnet  Coulter  KC  for  press  and  that  of  the  Canadian  attempt  has  been  made  to  reach,  ^  »  ed  sharp  drop  by  one  third  to  ■  „  .  „„„„„„  iu. _ _ 

£is  fifth  two-vear  term  arid  a  i  Congre.ss  of  Labour.  Catholic  Con-  settlement  and.  by  tne  .same  token,  ,  4.  "Compulsory  arbitration  would  one  half  in  home  construction  .  tndav'  ^ 

•late  of  aldermanic  and  school  '  federation  of  Labour  and  of  the  ,  they  would  probably  agree  to  ;  illegal  and  wildcat  strikes  due  to  the  restrictions  on  home  '  ‘  #  at  at 

board  candidates  which  resulted  '  Railway  Running  Trades  to  legis-  ,  voluntary  arbitration.  j  ^f^oUaUd  scttlenients  are  a^ept-  ,  building  credit.  The  other  adverse  ,  ^ 


ed  from  a  Latin-American  Con-  |  statement  for  first  9  months  of  quarter  last  year, 
sul,  the  other  day.  We  too  won-  j  .Tear  which  shows  net  after  all  Production  in  third  quarter  was 
dereft  whether  regulations  for  charges  up  at  equivalent  of  79  Vi  valued  at  $2,923,129  as  against  the 
which  Ottawa  may  have  had  i  cents  a  share  on  outstanding  stock  June  quarter  figure  of  $3,132,636 


^  »  ed  sham  dron  bv  one  third  to'  -  -  ’  i  »  i  ngure  oi  «o.x.i^.ooD 

4.  "Comoulsorv  arbitration  would  one  half  m  home  constructio^  still  of  company  as  compared  with  59 ^  and  2,420.638  a  year  ago.  There 

ad  to  illegal  and  wildcat  .strikes  "co^e  today!  !  cents  a  share  for  corresponding  ,vere  399,374  tons  n.illed  during 


lation  seeking  to  establish  com- 


$1).  little  change  in  the  pattern  of  |  miion  scckin.,  lo 
(ts  •  municipal  representation.  ;  pulsory  collective 
.The  return  of  Mayor  Coulter.  ;  arbitraUon  as  a  ba 
however,  is  being  interpreted  by  |  industrial  disputes. 


. . . .  I  Negotiated  settlements  are  accept- I  building  credit.  The  other  adver.se  .  u  u  .  u  ^  i 

'  ed  because  thev  reflect  the  will  of  factor  is  the  expected  Excess  i  ™  ^  ^  ”ff''  i  Statement  show.s  production  for  covery  of  $7.32  a  ton  while  for  tiie 

2.  "Compulsory  arb:tration  is  no  j  ^ank  and  file.  Imposed  settle-  !  Profits  Tax  to  be  enacted  bv  P®*"  f*!®  j  P®"°‘f  review  valued  at  $9.-  June  quarter  394,560  tons  were 


4A  ¥  41 

The  Polish  zloty  has  been  offi- 


period  of  last  year. 


the  latest  quarter  with  average  re- 


pulsory  collective  harg.aining  on  „„,ggg  ^^g  awards  can  be  en- 
arbitration  as  a  basis  for  settling  ^his  mignt  require  sub- 


ments  involve  submittion  not  ac¬ 
ceptance.  This  will  lead  inevitably 


stantial  police  action  to  make  tlie  i  industrial  unrest. 


Congress  in  November. 

On  the  bullish  side  were  noted 


acme  as  an  implicit  approval  of  I  These  objections  are  set  out  in  workers  remain  on  the  job  and  ;  ,  ,  •  .  .  unprecedented  earnings  ; 

the  way  in  which  the  power  ne-  ,  the  TLC  News  for  September  14.  work.  Who  will  do  the  enforcing?  I  won  poin  ou  a  do  i  s  i  es  j  ords  and  dividend  declarati 
rotiations  with  the  provincial  gov-  I  1950.  and  arc  discussed  b&Iow.  All  How?  We  will  not  accept  the  P^,''®  ff  ♦hey  are  un-  among  which  General  Moi 

ernment  have  been  handled.  Since  ,  the  objections,  in  greater  or  lesser  police-state  even  in  this  embryo  I  f ^  ®  conclude  an  argument  be-  i  were  the  outstanding  feature. 

•  J  .  .  hv  man-o-P.  T  ~  twcen  theiuselvcs  tnev  .should  ac-  at  *  * 

the  question  is  under  negotiation  degree,  are  shared  by  man.-ge  form.  ,  u  ♦  .  k  »  '  t  -r 

It  necessarilv  got  scant  attention  '  ment.  But  still  the  only  answer  ..  ,  .  a  u  ,  ‘^^P^  whatever  the  arnurator  ae-  |  Rhodesian  Copper  shares  f< 

Som X  SLfdair  I  con,.,  out- -obj.ction.b,.  a.  ,t  I  "'’"j.,.'".,'"  VbnObn  nark.t  w, 


Russian  ruble.  All  old  zloty  j  260,246,  which  compares  with  9-  milled  with  average  recovery  of 
bank  notes  have  to  be  exchanged  '  month  figure  for  last  year  of  .$7,-  $7.95.  In  third  quarter  last  year 
b.v  November  8  against  the  new  ,  559,570.  Tonnage  milled  wa3  mod-  395.149  tons  were  milled  and  re- 


T  wnnid  nnint  niyihat  hr>th  iPQ  ' Unprecedented  earnings  rec- ^  cu,.,.ency.  Heretofore  $1  U.S.  was  !  erately  greater  at  1,181.630  tons  I  coverv  per  ton  totalled  $6.13. 
I  would  point  out  that  Doth  s-des  j  ords  and  dividend  declarations  |  nominallv  worth  400  zlotv  , 

have  to  submit.  If  they  are  un-  I  among  which  General  Motors  '  the  relation  is;  $1  U.S.  —  4  ‘ 


M  tween  themselves  they  should  ac-  4^  4^ 

,  ,  .  ■  a  u  b  *^^P^  whatever  the  arbitrator  de-  |  Rhodesian  Copper  shares  feat- 

Management  IS  worried  abou  cidcs.  In  fact  they  should  agree '^ed  the  London  market  which 


This  curerncy  reform,  which 
Rhodesian  Copper  shares  feat-  |  gQgg  hand  in  hand  with  a  drastic 


irom  me  canaiaaies.  .......o  . . .  .  .  Obviouslv  substantial  I  on  arbitration  voUintanlv  I  !u  L  .  ,  i  cut  in  prices  and  wages,  will 

The  mayor  defeated  his  C.C.F.  may  be.  co.r.pulsory  arPRcation  ;  on  arbitration  voluntarily.  ,  was  on  the  whole  advancing.  The  ;  hardly  be  to  the  liking  of  the 

rival,  Alderman  John  Blumberg,  seems  to  be  the  only  answer  to  'J  Vie  do  not  .see  an.v  great  ev.d-  reason  at  first  will  sound  strange:  ,  zpeople  of  Poland;  particulaMv 

by  a  vote  margin  of  almost  two  settling  a  deadlocked  dispute  >"  a  |  ®J®“y  that  the  few  offend^^  acceptance  of  negotiated  Copper  shares  went  up  because  !  ..-hen  one  considers  that  the  new 

to  one,  polling  65.5tr  of  the  ballots  :  vital  industry  such  ac  the  railways  I  ^  ^  This  ha,  hap-  ^  "'T  fi  u"  Ibere  's  any  the  large  mining  companies  an- |  provides  the  death  penaltv 

cast.  The  latter  had  sat  on  the  i  where  the  welfare  ot  the  public  is  i  P“"^  ^  nounced  their  exodus  from  Lon- j  f^r  the  possession  of  gold  and 

xlty  council  for  31  years  and  still  I  so  materially  affected."  Sers  were  penalized  for  dis-  i  ^  ^  ^  ®  currencies! 

.  .  •  ..  I  AH  AH  woraers  were  penauieu  loi  ui,  „n  nn.,  nre  abiding  bv  their  agree-  i  removing  the  r  seats  of  mntrpl  ® 


■retains  his  seat  for  another  year,  j  *  ^  ^  . 

:  As  the  proportional  representa-  }  Let  us  examine  the  unions  ob- 
tion  count  progressed,  Winnipeg  I  jections.  They  arc 
learned  that  the  C.C.F.  representa-  ;  1.  "Compiilscrjj  arbitration  re- 

tibn  on  the  council  had  been  re-  j  moves  the  sense  of  responsibility 
duced  by  one.  For  a  time,  too,  it  which  both  unions  and  manage- 
looked  as  if  the  lone  communist  ‘  ment  have  developed.  But  it  is 
candidate.  Aid.  Jacob  Penner,  ;  collective  bargaining  which  has 
would  not  make  the  grade  in  Win-  j  developed  this  sense  of  resnonsi- 


obeying  an  arbitration  rward.  I 
a.ssume  that  the  bulk  of  the  work¬ 
ers  obeyed. 

Unfortunately  here  the  union.. 


unions  are  abiding  by  their  agree-  removing  their  seats  of  control  j  _ _ _ ^ _ 

ments  there  are  far  too  many  to  Rhodesia,  the  companies  will!  Inadditiontorigidpre-emplov- 
using  every  e  fort,  from  slowdowns  save  £3  million  annually  in  U.K.  |  „,ent  physical  examinations,  Can'a- 
to  wildcat  strikes  to  have  their  corporation  taxes.  This  gain  to  |  dian  National  employees  concerned 
agreement  changed  before  its  ex-  the  companies  ,s  large  enough  the  movements  of  trains  are 


- 1 

\WS  A 


don't  require  their  members  to  j  piration.  In  many  cases  this  is  that  they  could  afford  to  buy  { required  to  pass  vision,  color-sense 
obey  the  fair  labour  laws  wc  have  because  of  lack  of  trust  m  the  the  consent  of  their  Preferred  ^^d  hearing  tests  every  two  years  f 


THE  WORLD’S  MOST  g 

^  COMFORTABLE  HAT-  I 

h  Biltmore  | 

i^/|  with  On  ixclusivt  ^ 

i;ii''niiiiiiiiiiiiiinMiMiiinuuiiiiiiiiiiiiniiiiiiiiiiiMiiiiiiiiiiiiiiiiimiiiii!!  if-x 

^  I  CARTER  CUSHIONED  LEATHER  |  ^ 

BMiiiniMiiuiiiiiniitniiiiiitiiiiiiiiMijiiimiiiitiiiiiiiiiiiMiniiiiiiiimMM^ 

•  THE  MASTER  HAT  OF  CANADA  M 


W^d"can^didrtlsThTsTeafdid^^^  !  gaTnhig.”'Neither  management,  nor  I  ada;  not  after  strikes  were  legal,  of  points."  I  the  companies  themselves  are  no 

wn  under  the^  auspices  of  the  |  unions  will  bargain  in  earnest  *  not  even  after  the  termination  of  Not  exactly.  Industrial  rela-  |  longer  paying  —  by  upping  the 


rolJertivp  barG-aininc"  which  has  !  most  parts  of  Canada.  VVe  only  other  party.  j  shareholders — who  stand  to  lose, 

wbiudnotmkklthrgVade  iVw^^^^^  this"  sen.se  of  resnonsi-  have  to  look  back  a  few  weeks  to  at  at  af.  j  since  the  dividends  paid  out  to 

ntneg's  Dolvgot  north  end.  The  lat-  '  b  i  1  i  t  y.  Compulsory  arbitration  !  recall  wildcat  strikes,  slow-downs  5.  ‘'Compulsory  arbitration  puts  ,  them  are  now  subject  to  the 

®  *  means  the  end  of  collective  bar-  j  and  even  sabotage  at  Ford  of  C.m-  '  industrial  relations  into  the  arena  j  U.K.  excess  profits  tax  which 

gaining  Mgithpr  management  nor  ada;  not  after  strikes  were  legal,  |  of  points."  i  the  companies  themselves  are  no 


Labor  Progressive  party. 

-'■'For  the  first  time  their  affilia¬ 
tion  was  designated  "Labor  Elec- 
^n  Committee."  The  two  latter 
were  defeated. 

Soft-headed  Voters 


when  thev  know  that  the  decision  the  current  agreement  but  right  in  tions  are  in  politics  now  and  |  preferred  dividend  rates  across  ' 


will  Ultimately  be  taken  out  of  i  the  middle  ot  the  current  agree 


What  is  '  the  board  by  one  half  percent! 


their  hands.  Responsibility  will  I  nient  because  the  company  was  not  meant  is  more  into  the  arena  of  |  Silver  and  Tin  shares  gained 


be  shifted  from  the  parties  to  a  !  granting  the  wage  concession.,  politics  by  having  the  government  j  by  reason  of  the  advanced  prices 
government  -  appointed  tribunal,  j  which  the  union  had  requested,  deal  with  each  case  and  appoint  |  of  these  metals, 
and  both  parties  will  be  encourag-  Not  much  re.'pect  for  law  there  —  arbitrators  therefor,  if  deemed  ne- 


■Winnipeg  is 


often  referred  to  od  to  make  extravagant  demands  'lot  much  responsibility. 


•s  the  hotbed  of  communism  in  accordinglv." 

Canada,  a  designation  which  is  That  is  undoubtedly  the  greatest 


repugnant  to  the  great  majority  weakness  to  compulsory  arbitra- 
©f  its  citizens.  Commenting  on  lion  and  management  would  gen- 


not  much  responsibility.  cessary.  \  The  main  strength  in  London.  | 

¥  ¥  41  This  could  be  handled  by  setting  I  however,  derived  from  the  gov-  | 

3.  "Compulsory  arbitration  would  |  up  a  tribunal  to  deal  with  these  (  ernment  bond  market  which  is  i 
in  most  cases  require  the  appoint-  cases  where  compulsory  arbitra-  j  still  under  the  influence  of  for-  | 


the  wSpeg^Fre'e^Press  decS^:’  would  b^irnorreally  bargain  A  !  would  generally  mean  judges.  Our  would  mean  a  Labour  Court  which  J*®.  l'I"dochine,  j 

"But  when  all  is  said  the  hard  tribunal  could  require  the  parties  |  judges  are  eminently  qualified  for  I  imagine  would  be  even  more  un-  the  French  bank  which  lecently  , 

fact  remain^that  on^  W^^^^^  to  continue  to  bargain  and  refuse  their  normal  work.  But.  with  few  palatable  to  the  unions.  Certainly  has  been  noted  also  in  the  Cana- , 

J^l  iJoO  Rrst  choices  temporarily  granting  the  arbitra-  exception.s  they  are  not  equipped  management  is  generally  opposed. 

"  ^  in  tinn  to  deal  with  the  complicated  mat-  However  Senator  l^arri.s  m^fle  a  ii  nas  a  very  sizeaoie  pai- 


tion  and  management  would  gen-  ment  of  arbitrators  by  the  govern-  tion  is  required  as  is  done  for  re-  |  eign  buying.  Predominant  among 
erally  agree  That  the  tendency  ment.  Experience  suggests  this  cognition  of  unions.  But  that  |  foreign  buyers,  according  to  press 
would  be  to  not  really  bargain  A  would  generally  mean  judges.  Our  would  mean  a  Labour  Court  which  •■®Po*'t-^'  's  Banque  cte  1  Indochine,  i 


Bome  8,000  nrstcnoices^  lionl  to  deal  ,yith  the  complicated  mat-  However  Senator  Farris  made  a  it  has  a  very  sizeable  pa  r- 

w  A  anrf  throe  The  fact  Amitte  iiv  thi,  would  not  bc  too  *'®*'®  involved  in  most  industrial  strong  case  for  a  Labour  Court.  ticipation  in  each  of  the  two  in- 

;  Wards  two  and  three.  The  fact  Amittedly  this  would  not  be  too  ..  .  Thev  are  nsunllv  drawn  at  at  at  ternational  investment  companies 

stands  albeit  the  number  of  effective.  But  what  will  keep  the  disputes.  They  are  usually  d  „  ,  u  .  *•  u  formed  in  Montreal  in  the  nast 

"  w  _  th^,.o-h  from  a  sector  of  our  population  6.  "Compulsory  arbitration  will  loimea  in  monireai  in  me  past 

Communist  party  members  and  P®tt>®®^,®®P®;;ft.ns  even  thou.^^  Kn^dedge  network.  Vstralia  has  had  it  for  "tonths. 

fellow-trave  ers  ®®®  '/friu'he'p-reater  resnonsibilitv  of  workers’  problems.  Those  who  46  years.  Australia  has  a  sTiialler  This  activity  throws  an  inter- i 

CMnot  excee  a  sm  loa  ■  .  ‘  ^  P  exists  appointed  to  sit  in  judgment  on  population  than  Canada.  But  in  esting  sidelight  on  the  extraordin- 

this  tota .  ,  +h  f  •  t  /.a  than  nnw  annarentiv  such  matters  ought  to  have  a  1948  the  number  of  strike  and  lock-  ary  capital  movements  of  our 

"It  follows  therefore  that  knowledge  and  uLerstonding  of  outs  in  Australia  was  1.141.  In  day.  Banque  de  I'lndochine  is 

thousands  of  decent  people  who  exists  bet  p„rreiit  di  niite  labor-management  problems."  Canada  it  was  only  154.  The  num-  not  <wily,  as  its  name  implies,  the 

have  no  use  for  Communism  voted  n-.  •  •  t  t  h'a  ber  of  persons  directly  affected  in  national  banking  institution  of 

for  Communists  for  the  simple  Nor  even  between  the  railway  run-  This  is  not  a  very  strong  ob)ec-  ar.i  .00%  ,.,v,ii„  that  Far-Kaatam  nmmtrv  v,.ha,-a 


Canada  it  w'as  only  154.  The  num-  not  tyily,  as  its  name  implies,  the 


for  Communists  for  the  simple  Nor  even  between  the  railway  run-  This  is  not  a  very  strong  objec-  *  , 

reason  that  they  are  too  soft-  ning  trades  and  the  railways;  tion  because  a  judge  in  arbitration  Canada  it  was  onlv  4*’ 820 " 
headed,  too  confused  in  their  minds  otherwise  wiiy  did  these  unions  jg  not  doing  any  conciliation.  He  ^  ' 

to  realize  the  true  character  of  join  in  the  objections.  just  has  to  bring  down  a  fair  Certainly  the  Australian 


ber  of  persons  directly  affected  in  national  banking  institution  of 
Au.stralia  was  301,025,  while  in  that  Far-Eastern  country  where. 


Canada  it  was  only  42,820."  -  until  recently,  it  enjoyed  the 

Certainly  the  Australian  record  »«ouopo>y  of  bank  note  issue;  it 
must  give  u.«  pause.  Their  system  maintained  a  wide  spread 


to  realize  the  true  character  of  join  in  the  objections.  |  just  has  to  bring  do^vn  a  I  maintained  a  wide  spread 

these  candidates.  These  electors.  Yet  these  unions  have  been  ne-  j  award.  True  he  has  to  be  a  good  1  "“®J  fixinr  svSm  '  "®t  »>anks  all  throughout 

against  all  reason  and  despite  the  gotiating  with  the  railways  for  de-  judge  so  that  he  can  appreciate  the  |  ”  comoiflsorv  afbitration  I  China.  The  funds  that  could  be 

I- - - - rafter  negotiations.  In  fact  nego-  ^om  that  countr.v,  a.s 


throughout 


inarch  of  world  events  believe  ___________ 

the  Penners  and  Chunns  stand 

for  something  very  different  from  nttCLJ 

What  they  are. 

"Public  education,  obviously,  has 
much  farther  to  go  before  the 
threat  of  Communist  infiltration  finan’CIAL— D.B.S. 
Ul  our  municipal  government  is 
removed.” 


Canadian  Business  Index 


Bank  Debits  —  8  moiilhs  . 

(;hartered  Banks  —  August  31st 
Demand  Deposits  . 

Wide  Gain  This  Year  V;,"a;?s 

bnoerts  of  U.K.  Cars  dominion  finance 

■pipvrTS  «r  w.i\.  wars  _  g  months  . 

'  London  —  An  increase  of  184  lotai  xpenditures  . . 

pfer  cent  in  the  number  of  British  Surplus  . 

motor  cars  shipped  to  Canada  dur-  business  conditions-d.b.s. 

Iflg  the  first  8  months  of  1950,  5f  “"ndua'trfal  "prodBelion  — , 

over  the  corresponding  period  of  .lunc  .  i9.3,"i-39  equal  100 

1^49,  was  announced  here  at  the  ^Mfntrii"pr"dnctio"— *”*'"*”  *” 

^ning  of  the  Motor  Show  at  lioid  —  7  months  .  Ounces 

Baris  Court  by  Sir  William  Welsh,  '•»„  "lonths  ... .....  Tons 

.Ji  .  Z  ...  :  Asbestos  Prod  11  —  .H  nios.  Ions 

Iforth  American  representative  of  Cement  Production.  7  xnoi.  Bbls.  ♦ 

the  Society  of  Motor  Manufac-  Mamifactnrin, 
tirers  &  Traders.  Flour  Prod’n"—  I'^ino.  (al  Bbls. 

:  "Canada  imported  a  total  of  53,-  ?'*“/****?.  ^  month*  No, 

mn  T,  a-  L.  .  T  Feather  Bools,  Shoes,  7  mos.  Prs. 

840  Bntish  motor  cars  from  Jan-  Newsprint  Product.,  9  mos.  Tons 

Ufcry  to  August  of  this  year,"  said  ingof  Pr^..  8  mos.  sh.  'Tons 

cCr  ..T-ii-  ..rr,,..  .  Pig  Iron  Prod.,  S  mo*.  Sh.  Tons 

fihr  William.  ‘‘This  compares  to  Kleet.  Power  oitput,  7  mo*.  Kwh. 

38,051  cars  during  the  same  Vuio  Sales  —  8  months  . .  » 

A#  '10/40  a.— ^  A u #. f  Pilint,  \  urnisli  Sflles  8  mos.  J 

montha  of  1949,  and  shows  that  crude  oil  —  6  months  —  Bbls. 

the  product  of  the  British  Motor  Itefined  Petroleum  —  .'>  monlhs 

Inifcstry  is  meeting  the  demands  roi’ton ‘Ijp.'nfti^n^ 

of 'the  consumers  in  this  highly  B’ldg.  Permits  .  10  months 

competitive  market.  FOREIGN  TRADE  — 

^Shipments  to  Canada  and  the  'lotai  Fxpoits  .  s  montiis 

■U.ji.A.,  another  strong  market,  ''dal  imports  .  a  months 

brtJUght  in  over  $54,500,000  to  'Trade  Balance  . 8  months 

Britain  during  this  8-month  pe-  B«'»"ee  . x  months 

,  ,  .,  U.K.  Balance  . . . .  8  months 

rlod,  nearly  as  much  as  the  com- 

biimd  dollar  equivalent  recorded  domestic  trade — D.B.s. 
against  exporta  of  whisky,  cotton  R*fa®ir's^res  ^-"^4  monlhr.f 
yafc  manufactures  and  pottery  —  wholesale  sales  —  7  month*".”! 

otl»r  major  industries  exporting  Tarm  income  —  «  month*  . 

to  ^ese  markets."  prices— d.b.s. 

‘^otal  shipment  in  the  period  to  \yholesale  Price,  .\ug.  ’3.j-39  equal 
•ir  world  markets  amounted  to  rL^‘sto?k,  ^J.d'y  ’.Ttr!)'  equal 

necrly  270,000  cars,  with  Austra-  tod.  Bond  Yields,  July  ’35-3‘J  equal 
liajheading  the  list  a.s  main  buyer  j  drain  statistic.S— Bushel*— D  B.S. 
witgi  87,000;  Canadc,  .second  witli  i„  si,„e,  o.i.d.er  itiiii  .. 

53,140;  Sweden  third  with  17,407; 

ttJ  res  .u  A.  r  ..  EMPl.OVMENT— D.B.S.- July  1st 

Umon  of  South  Africa  fourtti  with  ,,  ,  ,  .  .. ,  ■ 

13,z29;  New  Zealand  fifth  with 

11,505,  and  the  U.S. A.  sixth  with  TRA.nsportation— d.b.s. 

9,8f4.  Imports  to  the  U.S.A.  Loading. 

showed  an  increase  of  66  per  cent  ••am  . . 

ovir  the  same  period  in  1949."  ,  a,.. 


Department  Store  Sales  —  6  mo*. 


Wholesale  Sales  —  7  month* 
Farm  Income  —  8  month*  . . 


PRICES— D.B.S. 

Wholesale  Price,  .\ug.  ’3.'i-39  equal  109 
Cost  of  Living.  Sept.  ’;i,>-;!9  equal  100 
Iiid.  (;om.  Stork,  July  ’.Y.Y-.'i'J  equal  100 
Ind.  Bond  Yields,  July  ’35-3*J  equal  100 


EMPl.OVMENT— n.B.S.—July  1st 
(icneral  lnde.\  .  lOIttl  ei|nal  100 


Railway  Car  Loading. 


Mtaeossa  Profits  Off 
Ftir  Third  Quartar 

Macassa  Mines  Ltd  reports  for 
thd  nine  months  ended  September 
30  net  profits  of  $280,353,  equal  to 
10.6  cents  a  share  compared  with 
$289,685  or  10  cents  a  share  for 
th«  same  period  last  year. 

For  the  September  quarter  pro¬ 
duction  totalled  $341,045  against 
in  1949  and  during  the  period 
$453,894  for  the  comparable  period 
27,178  tons  were  milled  compared 
with  last  year’s  29,958. 

Net  profit  for  the  September 
quarter  totalled  $41,053,  or'lH 
cents  a  share  while,  a  year  ago,  net 
amounted  to  $135,814  or  five  cents 
ft  Nhare. 


liars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  Septembfr 
Gross  Revenue 
Operating  Expenses 

.Net  Resenues 

Nine  Months 
Gross  Revenues 
Operating  Expenses 

-Net  Revenues 

U.N.R.  —  September 
Operuting  Hevennes 
llperuling  Expenses 

Net  Revenues 

Nine  Munths: 

Gross  Revemies 
0|>erutlng  Expenses 

Net  Revenues 


1930 

1919 

Change 

S 

8 

Te 

62,174,494,000 

54  634,880,000 

13.8 

2.6IX, 003,(1(10 

2.314,807,00(1 

-f  13,1 

4,343, 481, (ion 

4,:i72,234,000 

-r-  .3.9 

2,294,334,000 

2,039,604,000 

-f  11. 1 

1,'2R1.(40.:U9 

1,21  (1.6(16, 6((7 

4-  :i.;i 

n8:».:in7.is7 

!m),70<Y,17.'i 

2..I  1 

'296,433,132 

278,900,432 

-J-  0.2 

204.0 

I'JO.l 

-j-  5.3 

2.3(i8.30.'i 

2,*29;i,8:r2 

-f  11.9 

13,282,068 

13,28:i,.'.83 

291,171 

-  •  79.0 

‘  9,721,747 

9,083,288 

-r  7.0 

203.3 

197.9 

-1-  2.8 

1,713,860 

1,71.3,371 

—  0.2 

2,867,000,000 

2,443,000,000 

-f  17.3 

18,794,402 

2(l,9!*0,74t 

—  10.9 

3,934,848 

:i,880,n;is 

4-  1.2 

2,234,326 
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1,498,030 

1,490,507 

-r  0.5 

28,997,260,000 

27.192,270,000 
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*JOO,:i22 

183,  (.39 

-1-  50.5 

38,688,961 

Hi«.no2,7:»!) 

4-  2.9 

12,498,233 

9,8I2,.'.!I.3 

+  27.4 

36,483,68.3 

.32,32;i,39.1 

o-  12.0 

128.0 

130.2 

—  1.7 

1.33.9 

14.5.1 

347.732,000 

305.137.000 

-(-  13.8 

1,963,300,001) 

1,9.36,100,000 

4.  1.3 

1,117!), 800, (MMI 

l,8.V2,400s(MMt 

0.9 

:i,943,:tn(),noo 

:t,788,.3no,ooo 

•  4.1 

n.:ioo,ooo 

8:i,709,(MH» 

—  117.1 

—  00.000,000 

-  .389,1)011,11011 

—  70.8 

-i-  61,100,000 

-f  23:1,000,000 

—  75.9 

377.727.000 

382.220,000 

—  1.2 

2,280,7000.00(1 

2,213.6(l((.(((((l 

.3.4 

313.5 

•283. 3 

-J-  9.8 

1,086,500,000 

921,400,000 

-F  14.7 

168.5 

1. 1.3.4 

-4  8.4 

—  4.7 

124. .3 

101.2 

19.3 

91.0 

9.3.8 

-1-  ,3.0 

I88.:too.oot) 

17!).!)00.00ll 

I-  1.3 

201.9 

199..; 

0.7 

<>r  Ocl.  21  St 

\\>fk  .\K<»  ^ 

i  i-iir  Axo 

92,73;i 

81.211 

8r»,70!) 

to  (Vt.  2l8l  Vrar  .\go  2  \ 

fars  .Vfto 

100,239  3.132,20(1  :(,26I,I82 

1930 

1949 

Change 

* 

$ 

.36,711.912 

.32..3.i;i.708 

4,353.204 

31.783,644 

30,1,38,072 

1.617,.572 

4.926.268 

2.215,6.36  4- 

2.710,632 

272,913.490 

267.716,.3.'i4 

197.1.36 

232,302,466 

259.213,109  — 

6.910,643 

20.611.024 

8. 30:1,213 

12,107.779 

.72,09!),  OOO 

41,712,000  1 

7,.357,UOO 

4;t,3.'»7,000 

40,719,000  { 

2,008,000 

8,742,000 

3,993,000  -i 

•1.749,000  1 

.396,361,00(1 

.363,341,000  4-31, 017,0(10 

361, 7 11,000 

;i,39,l3n,000  + 

2,.'.88,0n(l 

817,000 

0..388  000  ; 

28.  I2!).0IM» 

after  negotiations.  In  fact  nego-  withdrawn  from  that  country,  a.s  , 
tiation.s  about  a  wage  increase  arc  ®®  funds  presently  with-  j 

definitely  discouraged.  Another  ®ther  threatened! 

thing  to  be  remembered  is  that  the  ®'’®®®  ®^  South-East  Asia,  make 
relations  between  management  and  exhaustion  of  available  credit, 
labour  in  Australia  are  much  German  exports  to  the  U.S  are  | 
worse  than  in  Canada.  It  may  be  still  rather  negligible.  They  reach-  j 


the  result  of  their  arbitration  sys¬ 
tem,  but  not  likely. 

Australia  then  is  not  much  of  a 


ed  $5.4  million  in  June,  much  of  | 
it  in  form  of  scrap  metals. 
at-  at  at 


test  for  compulsory  arbitration.  I  up  a  good  part  of  the  “European”  | 
Unfortunately  there  is  no  system  j  capital  now  seeking  new  employ-  | 
in  existence  which  provides  nnicli  j  tuent  in  the  Sterling  area  and  | 
of  a  test  for  us  in  Canada.  A  few  i  Canada.  This  retreat  reflects  the 
of  the  U.S.  states  are  experiment-  1  outlook  of  capital  on  the  chances 


ing  with  it. 

at  at 

The  TLC  erticle  concludes  with 
the  argument;  "Our  present  labour 
laws  have  brought  a  wide  measurs 
of  industrial  harmony.  'We  want 
that  further  improved.” 


of  the  West  in  that  part  of  the  i 
I  world.  ] 

i  at  at  at 

!  The  monthly  publication  "Wirt- 
schaftsdienst”  of  the  Hamburg 
“World  Economic  Archives"  dis¬ 
cusses  in  three  articles  of  its 


Amen  to  that.  But  strikes,  e.«-  |  ^-ugust  issue  (published  in  Eng- 
pecially  crippling  strikes,  do  not  i  ''®^^  ^^®  chances  of  the  "German 
usually  make  for  pood  industrial  |  l^®l*Br  Drive.  The  views  ex¬ 
relations.  How  settle  the  dispute  P'cssed  on  the  prospects  for  a 


without  a  serious  shut-down  in  the 
railways  or  other  public  utilities? 

My  thought  in  my  September  Ist 
article  was  to  convince  all  con- 


German  come-back  on  the  North- 
American  market  are  mainly 
sober  and  pessimistic.  German 
exports  are  facing  more  handi- 


cerned  that  compulsory  arbitration  than  British  exports  it  is 

was  the  only  sensible  course  of  ac-  stated.  Germany  would  never  , 
tion  in  the  railways  or  like  indus-  t'®y*  the  means  to  do  the  adver-  | 
tries.  Apparently  neither  man-  rising  that  was  a  feature  of  the  < 
agement  nor  labour  is  very  keen  !  British  dollar  drive,  which  “de-  ; 
about  it;  and  in  fact  the  unions  are  ®P'tc  the  large  means  employed, 
violently  opposed  for  the  above  enjoyed  only  a  relatively  small  I 
reasons.  Unless  both  parties  want  stieeess. 

it  lo  work,  then,  it  v/ill  be  a  fail-  Germany's  dollar  position  at  , 
ure.  It  may  be  premature.  the  moment  is  catastrophic.  The  I 

There  must,  therefore,  be  every  annual  credits  under  E.R.P.  have  | 
effort  to  work  for  further  indus-  been  used  up  in  2  months.  Ger- 
trial  harmony,  in  which  case  dis-  man  industry  received  large  or-  | 
putes  will  be  more  easily  settled  ders  in  the  wake  of  world  re-  ! 
and  compulsory  arbitration  will  be  armament:  but,  as  all  German 
le.s.s  required,  but  if  requireri,  could  fabrication  is  mainly  based  on  i 
then  be  made  to  work.  In  the  imported  foreign  raw  materials, 
meantime  let  nmiiageinent  ami  tlie  new  order.s  have  led  to  an 
latKiiir  and  the  government  seek  ’P**e  Canadian  dollar  i.s  .since  , 
the  .‘solution  to  tlie  settlement  of  ‘'-x  "treeing"  treated  as  a  "liaiil 
disputes  in  the  essential  indii.stvie.s.  i  curreiuy  ’  on  all  the  iiileniational  • 
Wliat  does  the  TLC  propose  in  |  '»oney  markets  situated  in  "spe-  ; 


I  Germany's  dollar  position  at  i 
j  the  moment  is  catastrophic.  The  ! 


lieu  of  coniinilsory  arbitration  to 
settle  deadlocked  railway  dis¬ 
putes  ? 

Quebec  Power  Nef 
For  9  Months  Up 

Interim  statement  of  revenue 


eial  aiTangement”  countries.  You  i 
paid  last  week  in  Paris  350  ffrs. 
for  one  U.S.  dollar  and  332  for  a 
Canadian  dollar.  Which  cor¬ 
responds  roughly  to  the  same  5''/ 
discount  to  U.S.  funds  as  in 
Montreal,  New  York,  Brussels. 
London  and  Zurich. 

The  French  business  man  can  ' 


and  expenses  of  (Juebec  Power  |  Canadian  dollars  for  the  pay- 


— of  this  year,  shows  gross  revenue  i _ _ _ _ _ 

for  the  period  of  $5,212,064,  an  in-  charges,  net  earnings  available  for 
crea.se  of  $.562,464  over  tlie  cor-  dividends  on  tlie  eomnion  .share.s 
7,;i.‘)7,uiio  responding  period  of  1949,  while  for  the  first  three-quarters  of  the 
..tiox.ixjo  Qpej.ating  and  other  expense.?,  year  amounted  to  $50.5,933  as  com- 


629  higher. 


Dividends  at  the  rate  of  $100 


I— Crop  >e»r. 
d— OefkiL 


Fixed  charge.s  were  .slightly  low-  per  .share  per  annum  have  been 
er  at  $380,430  and  provision  for  declared  for  tlie  first  three-quart- 
depreciation  was  increased  from  ers  which  wa.s  at  the  same  rate  as 
$4 12,500  to  S51 1.. 500  and  for  income  in  1049,  leaving  a  surplius  ^nr  the 
and  profits  taxes  from  $209,562  to  period  of  $91,034  as  against  $6.3,- 


Th«  crowd  leaps  to  its 
feet!  27,000  axcilad 
sports  fans  rear  in  uni> 
sent  Tha  first  routing 
drive  of  tha  gamtl  is  on  I 
It’s  tha  Gray  Cup  Final, 
tha  all-out  struggle  for 
Canadian  gridiron 
supremacy! 

For  years  the  “champs” 
of  East  and  West  have 
matched  brain  and  sinew 
in  Varsity  Stadium, 
Teronlo.  On  November 
25lh  Canada’s  top  teams 
meet  again  in  the  Grey 
Cup  Final.  The  climax  of 
the  feelball  season,  this 
stirring  sports  classic 
shows  Canadian  sports* 
manship  at  its  best. 


Good  sportsmanship-*'* 
on  the  playing  field  and 
off— ho*  been  a  marked 
characteristic  of  the 
Canadian  way  of  life. 
It’s  this  spirit  that  keeps 
your  opportunities  for 
work  and  ploy  in 
Canada  . .  •  unlimited. 


THE  BUTCHER. eft 


THE  ^ 
BAKER 
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mRVOHE 


MAKER. .ft 

can  speed  up  business 

TELETYPE 


Scores  of  businesses  hove  found  that  P.W.  provides 
a  streamlined  shortcut  to  greater  efficiency  and 
lowered  costs  ...  by  sending  and  receiving  mes¬ 
sages  insfanfly  between  branches,  factories,  ware¬ 
houses.  Ne  duplication  of  work  and  inventories 
when  you  use  P.W.  Teletype. 


Canadian  Pacific  —  Canadian  Notional  Private 
Wire  Teletype  Service  is  adaptable  to  your  busi¬ 
ness,  too  . . .  at  surprisingly  low  cost.  Coll  your 
local  telegraph  office.  A  communications  expert 
will  arrange  a  demonstration  . . .  prove  how  P.W. 
can  speed  your  business. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


After  deducting  these  |  572. 


I  I  handling  more  than  75%  OF  ALL  CANADIAN  TEIETYPE  SEI 
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Shortage  Is 
Discerned  By 
Steko  Head 

In  face  of  Record  Out* 
put,  Demand  Well  in  Ex¬ 
cess  of  Available  Ton¬ 
nage 

H  - 

I  Sales  of  The  Steel  Co.  of  Can¬ 
ada  Ltd.,  in  value  and  tonnage  of 
production  over  the  first  nine 
months  of  this  year,  have  exceed¬ 
ed  those  of  last  year  and  it  is  ex¬ 
pected  that  the  volume  of  business 
for  the  full  year  will  be  well  above 
that  of  1949. 

In  making  this  announcement  to 
ahareholders  in  a  statement  ac¬ 
companying  dividend  cheques  on 
company’s  shares,  H.  G.  Hilton, 
president,  states  that  the  demand 
for  all  forms  of  steel  continued  at 
an  extremely  high  rate  through¬ 
out  the  third  quarter  of  the  year. 
“Barring  unforeseen  contingen¬ 
cies,”  he  says,  “it  seems  certain 
that  this  year's  steel  production 
in  both  Canada  and  the  United 
States  will  establish  new  high  re¬ 
cords.  Notwithstanding  this,  the 
unprecedented  demands  for  new 
construction,  automobiles,  freight 
cars,  and  other  semi-durable 
goods,  coupled  with  the  require¬ 
ments  of  the  expanding  oil  indus¬ 
try  in  Canada,  considerably  ex¬ 
ceed  the  tonnage  of  steel  avail¬ 
able.” 

Defence  orders,  requiring  the 
use  of  iron  and  steel  in  any  sub¬ 
stantial  quantities,  will,  statement 
says,  add  still  further  to  the  pres¬ 
sure  upon  Canadian  steel  plants, 
already  overtaxed  through  operat¬ 
ing  at  a  rate  nearly  two  and  one- 
half  times  the  average  of  1936  to 
1939.  The  shortage  of  steel  in 
Canada  is  also  aggravated  by  in¬ 
ability  of  some  Canadian  consum¬ 
ers  to  secure  supplies  from  United 
States’  mills  upon  which  they  have 
customarily  depended  for  a  por¬ 
tion  of  their  needs.  Imports  of 
primary  iron  and  steel  in  1950, 
based  upon  returns  for  the  first 
six  months,  will  be  nearly  700,000 
ingot  tons  lower  than  in  1949,  a 
decline  of  almost  50  per  cent. 

The  investment  of  nearly  $40 
million  by  company  during  the 
last  several  years  in  the  expan¬ 
sion  of  its  mills  for  the  production 
of  plates,  hot  and  cold-rolled 
sheets  and  tin  plate,  the  Stelco 
head  points  out,  has  made  it  pos¬ 
sible  to  supply  such  flat  rolled 
forms  (for  which  the  demand  is 
particularly  heavy),  at  a  rate  of 
well  over  half  a  million  tons  per 
year.  Without  this  tonnage,  he 
says,  the  situation  of  Canadian 
consumers  of  flat  steel  would  in¬ 
deed  be  grave, 

“Other  expenditures  for  im¬ 
provements  in  plant  and  manu¬ 
facturing  facilities,”  Mr.  Hilton 
continues,  “bring  the  investment 
made  since  the  outbreak  of  World 
War  II,  up  to  a  total  of  over  $65 
millions.  This  indicates  that  your 
company  has  endeavoured  to  car¬ 
ry  its  responsibilities  towards  the 
users  of  its  products  in  keeping 
with  the  prominent  position  it  oc¬ 
cupies  in  the  Canadian  field.  It  is 
only  the  unusual  and  extraordin¬ 
ary  demand  by  all  classes  of  con¬ 
sumers  occurring  at  the  same  time 
which  has  produced  the  over¬ 
whelming  situation  with  which 
the  industry  is  confronted.” 

TORONTO  PORT  COLLECTIONS 
Toronto  —  Customs  and  excise 
receipts  at  this  port  of  entry  for 
October  totalled  $19,050,268.  This 
was  an  increase  of  more  than 
$3,000,000  over  the  same  period 
last  year  when  the  total  was  $15,- 
675,360. 


y\Hiat*s  Happening  In 

EUROPE? 

De  Gaulle  Continues  to  Wield  Tremendous 
Indirect  Power  in  France  —  People  Not 
Benefitting  from  France's  Recovery  —  1951 
to  be  Big  Trade  Fair  Year 

By  HELVETIUS 


■  ■  ■  ■  however,  must  be  handled  locally  i 

1  row*!  Olintrv  I  r^np  the  best  way  possyjle  I 

■  I  With  market  conditions  getting  I 

,  worse,  it  looks  like  there  wilt  be  a  i 

carry-over  of  imsold  stocks  at  the  | 
^  1^  ▼▼  end  of  the  present  year.  In  the  | 

_  meantime,  however,  all  marketing  j 

.  ,  L,  I  1.  II  IP,  .  t  agencies  arc  trying  hard  to  find. 

Purchasing  Volume  Holding  Up  and  Prospects  tor  outlets  for  the  Newfoundland  .sea- ' 

Christmas  Business  Are  Promising  —  Department  Spain,  looked  upon  as  a 

e .  D  •  r'  J  sure  bet  a  few  months  ago,  has  not  t 

Stores  Business  Good  ^,,ided  to  reopen  her  doors  I 

By  DUN  4r  BRADSTREET  OF  CANADA  Newfoundland  fish.  Portugal. 

Greece  and  Italy  are  not  very  well  !  • 
MONTREAL  AND  DISTRKT  sharp  drop  in  price  of  export  fixed  financially  owing  to  the  ster-  !  i 
Consumer  purchasing  through-  shingles  ss  well  as  the  closing  Hng  difficulties  and  there  is  in-  |  ' 
out  the  district  last  week  showed  down  temporarily  of  some  mills  creased  competition  in  the  West  ! 


Purchasing  Volume  Holding  Up  and  Prospects  for 
Christmas  Business  Are  Promising  —  Department 
Stores  Business  Good 

By  DUN  a  BRADSTREET  OF  CANADA 

MONTREAL  AND  DISTRKT  sharp  drop  in  price  of  export 
Consumer  purchasing  through-  shingles  ss  well  as  the  closing 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valnoters 
Estates  Manaeed 

CALCARY  CANADA 


Berne  —  By  air  mail.  —  For  a  country  of  lowest  salaries  and 
man  who  has  been  out  of  power  wages  of  any  in  western  Europe, 
for  some  years,  Charles  De  Gaule  with  possibly  the  exception  of 
continues  to  wield  a  tremendous  Spain,  and  if  it  were  not  for  the 
if  indirect  influence.  For  almost  stability  and  conservatism  of  the 
everj’body  over  here  he  continues  rural  population,  particularly  in 
to  be  the  enigma  and  a  somewhat  the  traditionally  conservative  and 
abused  one  at  that.  catholic  districts,  France  might 

For  instance,  a  week  or  so  ago,  present  to  the  world  the  pic- 
the  Radical  Socialists,  at  their  ^ure  of  soundness  which  it  does, 
congress,  demanded  that  the  Com-  Conditions  of  this  nature  feed 
munist  party  be  ouUawed.  This  Communism  and,  where  it  has 
was  accepted  with  considerable  peon  discredited  by  its  anti¬ 
unanimity  and  no  doubt  more  will  patriotic  sentiments,  these  condi- 
be  heard  of  it,  though  nothing  is  tions  feed  de  Gaulism.  The  bet- 
expected  to  be  done  about  it.  ting,  if  anybody  would  want  to 
At  once  of  course  there  was  seek  a  taker,  would  be  in  favor 
great  opposition,  in  all  parts  of  of  the  latter’s  return  to  power 
France  and  in  all  parties,  to  this  within  two  years, 
suggestion.  But  the  reason  ad-  ^hj^  ^ 

vanced  against  the  outlawing  of  ^  ^  dangerous.  It 

toe  Communisto  was  about  as  in-  ^ 

direct  as  anything  can  possibly  over  toe  past  few  months, 
be  in  French  politics.  It  can  not 

be  done,  it  was  stated,  because  Soviet  Trade  Offers 

this  would  mean  writing  a  law  The  invitation  to  multilateral 
which  De  Gaule  could  use  against  trade  pacts  which  the  Soviet 
other  parties  if  he  ever  came  to  Union  has  extended  to  a  number 
power.  of  countries  in  Western  Europe 

This,  you  will  admit,  is  of  two-  «  not  being  taken  very  seriously 
fold  significance.  First  there  is  her®-  Two  things  are  noted  in 
the  admission  that  a  good  chance  connection.  One  is  that  Rus- 
still  exists  for  a  man  who  can  offers  wheat  and  rye;  the 
cut  the  Gordian  knot  of  French  other  is  that  toe  countries  select- 
politics,  to  come  to  power.  De  ed  for  this  invitation,  strangely 
Gaule  should  be  flattered  by  this  enough,  are  the  ones  which  might 
admission.  He  does  indeed  wield  be  regarded  as  politically  doubt- 
a  very  great  influence  over  toe  ^ul  for  the  makers  of  the  Atlan- 
French  people,  even  though  his  tic  Pact. 

representation  in  the  House  is  Wheat  and  rye  offers  are  sus- 
negligible.  There  has  not,  of  pect  because  every  child  knows 
course,  been  a  national  election  that,  throughout  the  eastern 
since  his  Movement  was  formed.  European  countries,  toe  harvests 
Implication  Unfounded  were  poor,  very  poor,  and  that 

What  will  not  flatter  him  so  they  were  not  much  better  in  the 
much  is  the  implication  that  he  European  portions  of  Russia, 
would  exercise  power  by  barring  Therefore,  any  surplus  which 
the  opposition  and,  actually  by  Russia  may  have  would  have  to 
suppressing  democratic  processes,  go  to  keep  satellite  stomachs 
The  odd  thing  is  that  there  is  half  full;  this  alone  is  recognised 
nothing  at  all  in  his  record  that  as  a  most  difficult  job  ahead  for 
would  hint  at  such  ideas  on  his  this  coming  winter, 
part.  In  Europe,  and  I  suppose  The  fact  that  only  politically 
in  your  part  of  the  world  too,  one  doubtful  countries,  or  those  which 
has  however  come  to  a  point  are  not  quite  convinced,  have 
where  everybody  who  tends  to  been  invited,  clearly  points  to  a 
differ  in  the  slightest  from  the  political  meaning  behind  the  in¬ 
usual  party  chicanery  and  from  vitation.  And  few  people  today 
the  mob  rule  that  characterises  care  to  do  business  solely  on  this 
so  much  of  modem  politics,  is  basis. 

classed  as  at  least  an  embryo  ^here  is  a  lot  of  healthy  self 

fa^ist.  respect  growing  up  in  Europe 

One  of  the  general  s  chief  sup-  j  ^ 

porters  in  southern  France  until 

recently  a  member  of  Bidault-  continent,  colonial  aspirations. 
Schumann  group,  pointed  out  to  ^ 
me  only  toe  other  day  that,  if  his 

pr^ent  chief  wanted  to  be  a  everywhere  in  this  part  of 

dictator,  he  would  have  had  year.  Every 

enough  reason  to  try  to  be  one  ever  played  any 

back  m  1940  when  his  mentor  substantial  role  at  all  in  the  fieM 
and  friend  accepted  terms  from  commerce,  feels  apparently 
the  Germ^.  De  Gaule  might  ^^^t  now  they  are  ready  to  show 
have,  had  he  wanted  to,  ruled  in  ^bat  they  have, 
liis  stc&d* 

It  cuts  little  ice,  of  course,  in  Last  year  was  a  good  start; 
everyday  affairs  on  this  conti-  ^^50  wm  very  effective,  but  the 
nent,  but  all  of  French  politics  is  planned  for  1951 

continuously  swinging  like  a  ®bould  top  them  all  by  a  good 
pendulum  from  one  point  to  the  Canadians  really  would 

other  —  trying  to  figure  what  welcome  whether  they  come 
the  communists  are  doing  and  if  they 

trying  to  fathom  De  Gaule’s  to  buy  they  will  be  more 

plans.  Whatever  his  plans,  he  does  welcome  still, 
not  say;  nor,  however,  does  the 

internal  situation  become  much  Con.  Notional  Railways 
clearer  as  the  “post-war  Repub-  Orders  NeW  Mail  CorS 
lie”  becomes  older.  _ 

Purcharing  I’®wer  Eight  new  mail  cars  have  been 

One  of  the  mam  troubles,  and  ordered  from  Canadian  builders  by 
one  which  business  will  have  to  Canadian  National  Railways, 
realise  soon  if  it  does  not  wisn  bringing  the  railways’  outlay  for 
to  get  into  trouble,  is  that  t  equipment  ordered  in  1950  to 

astounding  recovery  of  France  149850,000.  according  to  an  an- 
has  meant  little,  if  anythmg  to  nouncement  by  E.  A.  Bromley, 
the  majority  of  the  urban  French  vice-president,  purchases  and 
citizen.  stores. 

Actually,  French  workers  and  ,  4. 

small  income  earners  have  lost  ^  ‘he  new  cars  ^e  being 

about  50%  of  their  purchasing  ^  Nations  Steel  Car  Cor- 

power  since  1945  in  spite  of  the  Poration  and  will  be  combination 

undoubted  improvement  that  has  ^ 

taken  place  in  every  field  of  toe  three  to  be  built  by  Canadian  Car 
national  economy.  France  is  the  Foundry  will  be  of  narrow 

gauge  for  mail  service  only  on  the 
Canadian  National  lines  in  New¬ 
foundland. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


“I  possess  a  moderate  estate  I  money  in  exactly  the  way  you  da- 


slight  gains  in  dollar  volume  as  until  toe  market  returns  to  j  Indies  and  South  America  mar-  and  have  had  my  will  prepared  to  scribed  in  your  will 
compared  with  corresponding  week  normal.  Sawmills  too  have  reduc- |  kets.  give  (after  gifts)  an  income  to  my  it  jg  true  that  a 


Typical  autumn  ed  their  prices  on  certain  grades. 


weather  drew  buyers  interest  to-  however,  large  U.K.  orders,  spread  |  Colin  Storey.  Acting  Deputy  |  yonng  son 


give  (after  gifts)  an  income  to  my  it  is  true  that  a  will  —  as  « 
wife,  my  three  daughters  and  my  proper  legal  document  —  should 


cover  all  eventualities,  even  re¬ 
mote  ones.  But  life  insurance  sta¬ 
tistics  show  that  claims  from 
joint  accidental  deaths  number 


ward  seasonal  merchandise  more  over  a  period,  have  yet  to  be  filled.  I  Minister  of  Fisheries,  resigned  the  |  How  can  I  arrange  my  life  in-  “fe  insurance  ste- 

strongly  than  in  recent  past,  es-  The  basic  market  level  has  dropped  |  other  day  following  an  interview  i  gurance  so  that  (a)  I  can  use  it  1  show  that  claims  from 

pecially  in  men’s  and  women’s  Fall  very  moderately.  The  continued  j  in  the  St.  John’s  Daily  News  It  |  at  the  bank;  (b)  After  paying  joint  accidental  deaths  number 

and  Winter  garments  Dollar  vol-  box  car  shortage  has  affected  j  has  been  said  since  that  the  re-  1  $8,000.  Succession  Duties,  my  only  one  in  each  quarter  of  a 

ume  of  department  store  sales  was  shipments  of  lumber  orders,  and  |  marks  were  given  off  the  record  family  would  get  a  regular  che-  I  million  (yes,  only  1  in  250,000). 

reported  at  least  maintained  in  is  particularly  felt  by  interior  I  but,  since  his  name  was  linked  que  from  the  insurance  com- |  You  may.  therefore,  be  ignoring 

comparison  with  that  of  same  per-  mills.  |  with  them,  he  had  no  alternative  panies;  (c)  In  the  event  my  wife  ,the  percentage  of  probability  in 


comparison  with  that  of  same  per 
iod  in  1949. 


Retailers  report  that  the  dollar  !  but  to  quit  his  job.  Storey  criti-  I  and  I  died  in  a  joint  accident,  the  j  your  plans. 


It  is  interesting  to  note  that  with  sale  of  fall  merchandise  compares!  cized  NAFEL.  the  fish-marketing  children  would  be  taken  care  of?” 


credit  curbs  for  Canadian  con.sum-  favorably  with  a  year  ago.  but  ex-  agency  in  New'foundland,  saying  it  —  O.R.,  Hamilton,  Ont. 
ers,  one  of  the  factors  reportedly  tensive  advertising  is  still  being  had  let  the  fishermen  downi  and  it  I  V  » 

contributing  to  slight  decline  in  re-  done  to  stimulate  business.  A.s  yet  was  time  for  those  who  organized 
tail  trade  in  the  United  States  buying  for  Xmas  gifts  has  been  NAFEL  to  admit  defeat, 
during  the  first  two  weeks  of  Octo-  light  in  spite  of  an  early  display  Fisheries  Minister  Keougii  said 


If  you  keep  your  -wife  named 
directly  as  beneficiary  in  your 
policies,  she  would  have  the  right 


I  The  easiest  way  would  be  to  1  to  claim  your  insurance  —  should 
'  add  a  codicil  to  your  will  instruct-  i  she  wish  —  in  the  event  your 


I  during  the  first  two  weeks  of  Octo-  light  in  spite  of  an  early  display  I  Fisheries  Minister  Keough  said  I  your  executors  to  pay  your  estate  w'as  attached  by  creditors, 
ber  was  the  effect  of  toe  re-imposi-  of  this  merchandise.  Wito  '  the  “The  interview’  given  by  Mr.  j  assurance  in  the  W’ay  you  This  happens  much  more  often 

I  tion  of  credit  controls.  continued  erection  of  new  store  Storey  was  made  without  author-  I  "’’sh.  In  the  same  codicil  you  than  joint  accidental  death. 

Local  provision  stores  indicated  buildings,  especially  in  some  sub-  ity  and  without  my  knowledge.  In  ;  outline  what  you  would  Why  not  have  the  life  insurance 

that  volume  of  food  sales  during  urban  districts,  this  has  caused  |  consequence  of  this  situation.  Mr.  j  done  in  the  event  you  and  j  companies  guarantee  to  pay  toy 


the  week  remained  steady  with  excessive  competition  resulting  in  storey  has  tendered  his  resigns-  I  " 

fuctuating  meat  prices  not  in-  some  smaller  merchants  having  to  tion.  I  have  no  further  comment  1  other, 

fluencing  consumers  to  any  great  close  as  the  immediate  district  1  to  make  at  this  time.”  '  I*'  Ontario,  it  i 


your  wife  died  w’ithin  a  short  !  contract  the  monthly  income  you 
time  of  each  other.  request?  They  will  do  it.  Alao 


extent.  Canned  foods,  vegetables  population  would  not  support  all 
and  fruits  mere  or  less  held  their  of  them. 


In  Ontario,  it  is  only  neces-  i  cover  the  matter  in  your  wrlll. 
rv  to  have  your  wife  first  com-  I  Your  trustee  could  be  authorized 


ipulation  would  not  support  all  Earlier  this  year  Storey  had  have  your  wife  first  com-  |Your  trustee  could  be  authorized 

th®m.  been  sent  to  European  Ashing  !  f**^® 

Compared  with  a  like  period  of  countries  to  se  how  they  caught.  !  the  beneficiary  from  her-  .wife  die  before  the  children  me- 


own  this  week.  Compared  with  a  like  period  of  j  countries  to  se  how  they  caught,  !  ^”®  oenenciary  from  her-  ,  wife 

Papnejits  throughout  the  dis-  1949,  so  far  this  year,  production  cured  and  marketed  their  fisn.  It  ®®  ^  estate  prior  to  making  i  ture, 


trict  remained  unchanged  during  of  coal,  construction  contract.?,  jg  rather  odd  that  he  should  lose  '  change, 

the  week,  ranging  prompt  to  fair,  building  permits,  and  e.xports  were  his  job  although  he  is  the  only  per- I  .  * 

in  line  with  trend  established  in  down.  Agricultural  products,  chief-  son  in  the  government  with  the  1  *  *® 


e  cnange.  j  vVhen  you  want  to  use  your  po- 

*  *  ^  !  licies  for  collateral  purposes  all 

This  "easy  way’  has  two  disad-  j  that  is  necessary  is  your  wife’s 
intages,  however.  I  signature  on  an  assignment  form. 


recent  months.  ly  wheat,  accounted  for  most  of  the  specialized  knowledge  sought  after  !  however.  I  signature  on  an  assignment  form. 

Three  commercial  failures  occur-  decline  in  export  values.  Retail  by  his  department.  NAFEL  count-  I  - - 

red  during  the  past  week  with  ha-  sales,  dollar  value,  averaged  about  tred  his  charges,  but  the  issue  has  ‘/o. nav  torciaim'Tof  credV  volume  of  ril 

bllities  of  $13,235  against  ten  fail-  5%  increase.  Demand  for  both  Lot  yet  been  dropped  and  many  I  ^  ^  ^  ^  ^  ^  ^  imports  increased  80 

ures  with  liabilities  of  $205,969  in  canned  and  frozen  fish  is  satisfact-  be  revived  ivithin  the  next  wek  or  i  .  I P®*'  ®®".*’  P®®*-  *^®"  y®"*’ 


I  per  cent  in  the  past  ten  years. 


toe  same  week  last  year. 

TORONTO  ANd'dISTRICT 
A  moderate  Fall  from  a  weather 
standpoint  was  helpful  to  the  farm¬ 
er  while  the  retainer  would  be  ap¬ 
preciative  of  more  seasonable  con¬ 
ditions  to  stimulate  the  mov’ement 
of  seasonal  lines.  Merchants  for 
the  most  part  had  bought  freely 
and  some  overstocking  is  in  evid¬ 
ence  which  credit  men  believe  may 
result  in  fairly  heavy  returns  of 


ory.  Collections  prompt  to  fair, 

NEWS  BRIEFS 
from 

NEWFOUNDLAND 


2.  The  life  assurance  companies  textile  imports  increased  106  per 

Tr  .u  r-  u  r  might  not  be  prepared  to  pay  the  I  cent. 

If  the  fish  situation,  from  a  mar-  »  r  t-  .r 

keting  point  of  view,  deteriorates 

further,  someone  will  be  the  goat 

and  NAFEL  will  probably  be  it.  1  I 


The  whaling  season  has  ended  in 
Newfoundland  waters  and  was  not 
up  to  last  year’s  total,  according 
to  advance  reports.  Operations 
were  carried  out  at  Hawke's  Har- 


ence  which  credit  men  believe  may  (Special  to  The  Financial  Timc.s)  |  ^ere  carried  out  at  Hawke's  Har- 
result  in  fairly  heavy  returns  of  St.  .John’s,  Nfld.  —  The  St.  bor,  Labrador,  by  the  Poiar  Wha!- 
drafts  maturing  early  in  Novem-  John’s  Municipal  Council  may  jng  Co.,  and  at  Williamsport, 
ber.  The  prospects  are  bright  for  soon  charge  foreign  -  going  ships  northern  Newfoundland,  by  the 
Christmas  trade.  Country  volume  higher  rates  for  the  water  they  oison  Whaling  Co. 

has  been  well  maintained  and  a  receive  at  this  port.  One  council-  _ _ 

continued  demand  for  war  mate-  lor  suggested  that  a  sliding  scale  AKAITCHO  YELLOWKNIFE 
rials  made  for  high  employment  system  be  introduced.  At  the  Balance  sheet  of  Akaitcho  Yel- 
and  a  liberal  supply  of  funds  in  present  time  the  ships  are  charged  lowknife  Gold  Mines  Ltd.  at  June 
the  hands  of  wage  earners.  according  to  their  tonnage  but,  30,  last,  shows  cash  of  $308,933, 

Department  stores  in  Ontario  under  the  proposed  plan,  they  government  bonds  of  $216,827,  re- 
were  holding  a  good  position  in  would  be  billed  on  the  amount  of  ceivables  of  $4,015  and  supplies  of 
sales  as  compared  to  last  year,  water  they  take,  $84,505.  Current  liabilities  total 


a 


The  C^atitan 


haftere(i;f’\ccountat« 


to  AOctAioE  ST,  east 


tOt»ONTO  1  OMTAatO' 


Smaller  retailers  wito  heavy  inven-  „ 
tories  occasionally  put  on  sales  but  Mnri'  Anderson,  president,  states 

no  serious  price  cutting  was  ap-  see  how  toL  ^aces  *’'®  preparing  the  surface 

parent.  Foodstuffs  sold  freely.  facilities  for  mining  operations  is 


$84,505.  Current  liabilities  total 
$3,890. 

A.  J.  Anderson,  president,  states 


parent.  Foodstuffs  sold  freely. 

Hardware  s.ales  were  good  in  most  ®®®®»®  and  whether  the  pre¬ 

localities.  Lumber  was  in  short  vailing  rates  in  Newfoundland  are 
supply  and  good  prices  were  easily 
obtainable.  Roofing  materials  and  . 


nearing  completion. 

Aluminium  is  being  tested  for 
flumes  to  carry  irrigation  water 


Role  of  the  Small  Practitioner  *  Audits  of  Large 
ond  Small  Business  *  Staff  Problems  of  the 
Small  Accounting  Firm  *  Values  of  Stonding 
Timber  In  Forest  Fire  Insurance 

—  AND  — 

THE  TAX  REVIEW 

Investment  Companies  and  Incoma  Tax  •  Tax  Avoidemee 
and  riio  Courts  *  Latest  Tax  Casas,  Rogulotiens  and  Gfdors 


OCTOBER 


plumbing  supplies  met  a  ready  Christmas  tree  cutting  fo!  ex-  sugar  cane  on  the  sugar 

market.  ^vt  to  the  American  market  wi  1 

There  were  no  failure.?  recorded  R®'’®*'*  Barrett.  St. 

in  this  district  for  the  week  ending  f®**"  ®®  a  main-  e================^ 

October  26to  and  the  .situation  in  ® 

this  regard  so  far  as  Ontario  is  *^®  Natural  Resourres  De-  - - — - 

concerned  stimulates  confidence  in  Pa^tment  to  take  100,000  trees  aV 

toe  immediate  future.  Requested  JuJOlUr 

renewals  have  been  met  in  a  sat-  .^®  John’s  East  and  a  A 

isfactory  manner  on  the  whole,  a  considerable  portion  of  it  will  be  M  A 


$5.00  a  yoor 


$5.00  a  ytor 


close  watch  being  maintained  to  ™®‘*®  Private  land. 


avoid  laxity. 

HALIFAX  DISTRICT 
Conditions  remain  essentially  un- 


The  J.  H.  Hoffert  Co.  of  Moncton 
has  made  application  to  the  depart¬ 
ment  for  permission  to  cut  70.000 


changed  with  both  retail  and  trees  but  so  far  no  permission  has 
wholesale  trading  conditions  been  granted. 


TOPU  INDEMNITY  INSURANCE 


steady.  Special  selling  devices 
continue  to  be  used,  showing  toe 


The  federal  government’s  deci- 


necessity  of  such  methods  to  keep  s'on  to  guarantee  Newfoundland 


up  volume. 


fishermen  an  initial  payment  of  $7 


The  construction  industry  con-  P**"  quintal  (112  pounds)  for  La- 
tinues  to  fill  the  gap  left  by  the  hrador  codfish  has  heartened  fish- 
lack  of  activity  in  the  shipping  ermen  and  the  trade.  While  the 


marine  construction 


amount  is  low,  it  is  better  than 


Jobs  are  being  found  for  most  nothing  and  there  is  the  proviso 
skilled  workers  while  employment  that,  if  higher  prices  are  obtained, 
is  also  available  for  a  large  per-  rebates  will  be  made  to  the  fisher- 
centage  of  unskilled  labour.  There  men.  The  shore  and  bank  fisheries, 
is  little  prospect  for  improvement  assssssi^Bm^ssrasBsaassssssB 
in  waterfront  activity  for  at  least 
another  month  while  shipbuilding 

officials  do  not  expiect  contracts  — — — — — 

until  the  early  part  of  1951. 

Business  paper  is  reported  well 

looked  after.  «  j  r  n  r.u 

VANCOUVER  DISTRICT  Orders  for  aU  of  the 

Building  restrictions  announced 
in  the  United  States  created  a 


^  A  new  policy  providing  occidental  death  and  dismenihemeat  beaafiii  to 

W  protect  your  loved  ones.  Your  beneficiaries  will  receive: 

Face  VoIm  of  the  Policy  if  you  die  from  a  natured  cause. 

Dovfcl*  111*  Faca  Vain*  of  the  policy  if  you  die  by  accident 

Triple  tha  Face  Valva  of  the  policy  if  you  die  by  accident  while  riding  as  a  poo* 

senger  in  certain  pubUc  conveyances  or  while  in  a  burning  public  building. 

You  youraeU  i«t  liboral  diamembermant  bena/ita  providing  eaah  for  ioaa  of  porta  of  your  body. 
Aak  lot  out  pamphlat  ‘•CoafadMation  LUo  Aaaouttoad’  givini  partiouJaTa  a!  thaaa  banadia.  It  witl  iataraat  you. 

Confederation  Life 


Association 


Orders  for  all  of  these  Bonds  having  been  received  sod  accepted,  this  advertisement  appears  as  a  matter  of  record  only. 


fJj  ) 


nPw  issue 


' 


say  sir! 
Be  sure 
you  mix 


ours  with .  .1 


Distilled  In  Canada 


RATES  FOR  FOREIGN  BANKNOTES  IN  NEW  YORK 

Dated:  OCTOBER  20,  1050 
RATES  QUOTED  BY  :  DEAK  &  CO.,  INC. 

Foreign  Excange  Brokers 
75  West  Street,  New  York  6,  N.Y. 


English  Pounds . 

French  Francs . 

Italian  Lire . 

Swedish  Kroner . 

Dutch  Guilders  . 

Spanish  Pesetas . 

German  Marks  . 

Austrian  Schillings  .... 
Czechoslovakian  Kroner. 

Yugoslav  Dinars  . . 

Hungarian  Forint . 

Indian  Rupee.?  . 

Israeli  Pounds  . 

Egyptian  Poujids  . 

Argentine  Pesos  . 

Brazilian  Cruzeiros . 

Canadian  Dollars . 

Cuban  Pesos . 

Mexican  Pesos  . 

Polish  Zloty  . 

Swiss  Francs  . 

Venezuelan  Bolivars  .... 

Curacao  Guilders  . 

Trinidad  Dollars . 

( also  Barbados  &  British 

Haiti  (]rOurdes . 

Dominion  Republic  Pesos 
Suriname  Guilders . 


$ 

$ 

Buy 

Sell 

2.65 

2.69 

per  £  English 

2.58 

2.63 

per  1,000  Franc.s 

1.48 

1.53 

per  1.000  Lire 

16.80 

17.00 

per  100  Kroner 

23.75 

24.00 

per  100  Guilders 

1.87 

1.92 

per  100  Pesetas 

18.75 

19.00 

per  100  DMarks 

3.15 

3.35 

per  100  Schillings 

2.00 

3.00 

per  1,000  Kroner 

1.50 

3.00 

per  1,000  Dinars 

2.75 

3.50 

per  100  Forint 

17.75 

18.75 

per  100  Rupees 

1.35 

per  £  Israel 

2.30.. 

2.40 

per  £  Egyptian 

4.75 

5.00 

per  100  Pesos 

3.00 

3.25 

per  100  Cruzeiros 

.94 

,96 

per  Canadian  Doll 

.96 

.99 

per  Cuban  Peso 

.11 

.1160per  Mexican  Peso 

.25 

.75 

per  1,000  Zloty 

$10,500,000 

Canadian  Oil  Refineries 


Limited 


4%  First  Mortgage  Sinking  Fund  Bonds,  Series  A 


To  be  dated  April  1,  1951 


To  mature  April  1,  1966 


.2285 

.29 

.48 

.50 

Guiana) 

17.00 

.96 

.40 


.2310per  Swiss  Franc 
.2950per  Venezuelan  Bolivar 
.52  per  1  Guilder 
.55  per  BWI  $ 

19.00  per  IfK)  Gourdes 
.99  per  D.R.  Peso 

^9  viAW  niiitritor 


PRICE:  100  and  accrued  interest  to  yield  4%. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West  Montreal 


TTie  Hnancial  iTmes 


Thrift  Not  Yot  Deod 


Announcement  that  life  insurance  companies 
ESTABLISHED  Iti2  operating  in  Canada  paid  out  during  the  first  eight 

months  of  this  year  a  total  of  $154  million  to 
M.ur'V.’'.',  ofne.%.p:ff«.M;  people  in  this  country  comes  as  further  testimony 

E.  c:  ERTL  .  Pr..id.n,  A  M.n.-Edit.,  the  fact  that  the  virtue  of  thrift  is  not  yet  by 

j.  w.  TYSON  .  Vie*  PrtJident  any  means  dead  among  the  Canadian  public.  On 

A.  R.  w.  YOL'No  . •  ■  ■  . .  .  Editor  basis  of  a  population  of  14  million,  these  pay* 


Will  Prosperity  Mix  With 
A  Dash  Of  Austerity? 

•y  E.  C.  ERTL 

We  have  an  open  mind  on  the  i  its  stubby  tail  —  it  did  not  dare  i  chasing  power  all  over  the  world. 


THAT  CROP  “DISASTER” 


.  contradicted  by  all  reliable  crop 

EDITORIAL  FORUM  reports. 

'  '  —  The  P'inanoial  Times,  another 

THAT  CROP  “DISASTER”  Eastern  publication,  was  much 
The  usually  conservative  and  '  nearer  the  mark.  It  reported  last 
careful  Financial  Poet  seems  to  week  that  “the  damage  occasioned 
have  gone  off  the  deep  end  about  '’V  frost  has  been  heavy  and  the 

WStem  crop  prospects.  disappointment  is  being  keenly 

"^hat  is  left  still  amounts 
I  to  considerably  better  than  average 


6LBSCKIP1  lo.N  prk'Ej  In  Canada  and  tha  United  Kins-  ments  are  equivalent  to  $11  for  every  man,  woman  question  as  to  whether  there  will  to  let  go;  yet  it  became  increas-  Population  increases  everywhere  “  rrceni  aracie,  .  .  ,  mere  yj^j^  Regrettable  as  the  loss 

dom.  I5.0».  Eiaewher*.  is.oo  (Canadian  funds).  country.  be  more  inflation  or  whether  de-  ingly  difficult  to  hold  on.  are  tremendous;  they  are  not  frank  admission  this  week  attain  the  propor- 

''uffi«.^'o“  fr"om\nrV..pon.ibr.'’ Adv«tiain‘,  Ag.nc"  It  is  pointed  out  that  the  figure  for  the  first  flation  will  overcome  us  quickly.  In  the  meantime  monetary  de-  matched  by  the  expansion  of  real  [u.  WMte"m  cron^^tuation  fnto  the  or  character  of  a  disaster.” 


ufflcea  or  from  any  rciponaible  Advtrtisins  Agency.  tt  IS  poinieu  OUl  inai  ine  iigure  lor  uie  iirst  - -  -  ““  t - .7-  - . .  ...v,—. w....,  -  the  Western  nrnn  oitiiatinn  into  tho 

HEAD  OEKUE:  Monirrai.  LAncaM.r  2i3«*  -  All  o.p.rt-  ^t  months  of  this  year  is  $17.2  million  greater  We  wish  our  mind  were  not  quite  terioration  started  to  show  itself,  production;  they  are  not  matched  . .  „  ...... 

,  ft,-  ,  neriTvH  nf  1Q40  thu  Hesnite  pretty  drafty  More  and  more  had  to  be  fed  into  by  the  expansion  of  real  trade.  Al-  .  J?*  ^  ^  Tbe  Tribune,  the  value  of  thLs 

TORONTO:  Adv.rti.ing,  Aif  Marshall.  Room  SIS  -  7s  than  that  for  the  same  period  of  1949,  this  despite  submits  to  the  badger-  the  maw  of  non-returnable  expen-  though  the  monetary  indices  of  calamity  frost-bitten  and  aU  as 

i>  a  Co  death  rate  among  policyholdeis  blowing  about  the  ditures;  for  the  Inflation  which  had  International  trade  may  be  rising,  "  mon^  ^  million  —  $83 

Repriaenutivea!^  *•  '  •  *  "in  1950  is  at,  or  possibly  even  below,  last  year’s  duration  of  the  inflationary  started  to  endanger  every  fixed  the  shipments  by  weight  or  by  ?  ^veiled  up  ripening  golden  million  more  than  the  value  set  on 

KEW  YORK:  111  Uroadway,  K.  s.  Farley.  Kepreatntatiya.  record  low  level.  This,  it  is  emphasized,  would  "boom”;  or  how  quickly  a  defla-  monetary  value  was  snowballing  numbers  of  items  is  down  and  year’s  crop  by  the  Dominion 

indicate  that  the  increased  payments  are  largely  tlon  will  wipe  it  out;  and  why  the  itself.  It  could  not  be  stopped  for  downward.  ooked  like  the  third  biggest  crop  statistics. 

the  mi csluig  public  in  reflection  of  the  greater  ownership  of  life  one  is  good  and  the  other  is  bad.  internal  political  reasons.  Monc-  The  real  purchasing  power  is  al-  II"  It  takes  some  fancy  figurinu- to 

bcUc)  hat  the  .cnee  ol  capital  u,  essential  to  the  *  or  at  least  they  seem  to  be  and  is  tary  soundness  had  to  take  a  back  so  declining  because  of  the  grow-  bushels.  ®  ®  ii^rin  to 

^  insurance.  !  not  that  all  that  maters  ?  seat,  because  monetary  soundness  ing  and  well-supported  dr  i  v  e  the  first  time 

tievelopment  ot  our  rttou  as. _  Savings  deposits  with  chartered  banks  in  Canada  ^g  ajj^itted,  however,  does  not  vote.  against  the  acumulaUon  of  sav-  in  history  that  a  crop  approaching 

MONTREAL.  FRIDAY,  NOVEMBER  3,  1950  y®®*"  shown  a  further  almost  consistent  ^|,at  this  current  boom  does  look  The  cycle  had  to  be  speeded  and  ings.  The  fear  of  a  continued  million  bushels  has  been  class- 


According  to  a  recent  estimate 


Rcpr(icnUtiv«(, 


looked  like  the  third  bi^ggest  crop  gureau  of  Statlsticl 


Labour's  Responsibility  which  will  be  making  their  aj 

A  reader,  in  a  letter  published  elsewhere  in  this 
Issue  of  The  Financial  Times,  disagrees  with  the  I  deposii*  nnd  in  bank  assets 


indicate  that  the  increased  paj’ments  are  largely  tlon  will  wipe  it  out;  and  why  the  itself.  It  could  not  be  stopped  for  downward.  wncu  ime  me  mira  oiggesc  crop 

a  reflection  of  the  greater  ownership  of  life  one  is  good  and  the  other  is  bad,  internal  political  reasons.  Monc-  The  real  purchasing  power  is  al-  ®" 

insurance.  ^*’®y  s®®*"  to  be  and  is  tary  soundness  had  to  take  a  back  so  declining  because  of  the  grow-  million  bushels. 

,  !  not  that  all  that  maters  7  seat,  because  monetary  soundness  ing  and  well-supported  drive  This  is  certainly  the  first  time 

Savings  deposits  with  chartered  banks  in  Canada  ^g  ajj^itted,  however,  does  not  vote.  against  the  acumulaUon  of  sav-  history  that  a  crop  approaching 

have  this  year  shown  a  further  almost  consistent  ^i,at  this  current  boom  does  look  The  cycle  had  to  be  speeded  and  ings.  The  fear  of  a  continued  million  bushels  has  been  class- 
month-by-month  expansion  as  compared  with  1949;  as  if  it  could  develop  cold  feet  in  inflation,  which  was  apparent  18  shrinkage  of  monetary  values  is  disaster  and  a  calamity, 

and  the  financial  statements  of  the  banks,  first  of  no  time  at  all.  For,  one  cannot  months  ago,  had  to  he  announced  the  most  impressive  of  the  intang-  Certainly  frost  hit  the  quantity 

which  will  be  making  their  appearance  within  the  help  but  notice  that  it  is  supported  as  actually  a  high  prosperity.  Ible  feeling  that  govern  the  quality  of  the  Western  wheat 

«7»«if  nr  sn  will  shnw  new  nenkn  e«tabli.*he:l  by  sets  of  Conditions  which  one  ^  ^  ^  world’s  economy  today.  Money  the  statement  that  the 


next  week  or  .so,  will  show  new  peaks  established  |  Py  ®®ts  of  conditions  which  one 
in  H«nn«ifA  and  in  hank  a.s.cets.  I  it  difficult  to  classify  either 


does  not  vote.  against  the  acumulaUon  of  sav-  i**  history  that  a  crop  approaching 

The  cycle  had  to  be  speeded  and  ings.  The  fear  of  a  continued  million  bushels  has  been  class- 

inflation,  which  was  apparent  18  shrinkage  of  monetary  values  is  disaster  and  a  calamity, 

months  ago,  had  to  he  announced  the  most  impressive  of  the  intang-  Certainly  frost  hit  the  quantity 
as  actually  a  high  prosperity.  Ible  feeling  that  govern  the  quality  of  the  Western  wheat 

41  41  world’s  economy  today.  Money  i^vt  the  statement  that  the 

The  Point  Four  program  was  which  cannot  be  spent  on  worth-  crop  prospect  dropped  100  million 
pushed  into  the  background  for,  while  goods  and  services  is  being  bushels  in  one  night  due  to  frost 


1st  100  million  bushels.”  f®"cy  figuring  to 

,  i,.  make  that  sound  like  disaster.  — 

This  is  certainly  the  first  time 

fh.f  .  / —  _ _  The  Winnipeg  Tnhune. 


Issue  of  The  Financial  Times,  disagrees  with  the  ^  as  normal  or  a-s  desirable.  pushed  into  the  background  for,  while  goods  and  services  is  being  bushels  In  one  night  due  to  frost 

thesis,  advanced  by  Crowell-Collier’s  Thomas  H.  Finally,  word  from  Ottawa  is  that  the  volume  ipjjg  fjrgt  of  these  conditions  is  a  in  the  meantime,  the  cold  war  was  wasted  because,  in  the  eyes  of  the  damage  is  so  much  poppycock. 

Beck  and  by  Fortune  magazine,  that  we  on  this  of  Canada  Savings  Bonds  taken  up  under  the  frightening  state  of  panicky  con-  heating  up.  Now  it  is  assumed  multitude,  this  money  cannot  nf-  - _ 

continent  have  been  wasting  our  time  and  our  payroll  savings  plan,  with  the  selling  campaign  fusion  about  the  meaning  of  things,  that,  without  a  war  psychology  ford  to  lie  Idle,  lest  it  become  in-  open  mind  on  the  question  of  whe- 

money  in  preaching  against  Communism  to  the  stiH  underway,  is  running  ahead  of  last  year.  The  second  is  the  cold  war  philo-  and  the  emotions  which  it  would  creasingly  valueless.  ther  confusion  can  be  followed  by 

wrong  people  -  in  other  words  to  ourselves  instead  These  are  indications  that  Canadians  have  not  ®0Phy  ^hich  asumes  blithely  that  engender,  the  whole  economy  can  As  the  dissolution  of  the  current  anything  else  but  chaos.  The  idea 
6  ^  .  .  .  .  ,  fi,«„  ®  peacetime  economy  and  a  peace-  be  made  to  support  war  taxes  for  system  of  values  continues,  and  that  a  system  of  peacetime  auster- 

of  those  who  are  more  exposed  to  the  communist  yet  forgotten  how  to  save,  and  they  sound  an  time  frame  of  mind  can  be  made  to  presumably  an  indefinite  number  as  it  is  speeded  on  its  way  by  ities  can  he  mainUined  politically 

encouraging  note  in  these  days  of  inflationary  support  ad  infinitum  the  indecisive  of  fiscal  years.  smirking  statesmen  who,  not  by  the  same  system  which  brags  of 

He  suggests  that  the  militant  attitude  of  labour  pressures.  It  would  be  futile  to  deny  that  thrift  ^nd  sometimes  suspect  policies  of  a  It  is  further  assumed  that  the  knowing  what  it  is  all  about,  think  its  unprecendented  prosperity  is, 
on  this  continent  towards  communism  has  been  could  be  much  more  widely  practiced,  and  to  a  government  whose  coat  has  many  prosperity  which  the  current  grow-  nobody  else  knows  either,  the  of  course,  absurd, 

in  the  nature  of  a  quiu  pro  quo  for  favours  extended  greater  degree,  than  at  present.  If  it  were  othe.--  odd  patches.  The  third  one  is  that  ing  inflation  reflects  can  be  main-  backlog  of  accumulated  thrift  is 

hv  management  in  the  form  of  hiirher  wa<>-e  levels  wise,  the  government  would  not  be  seeking  ways  a  propsperity  can  be  maintained  tained  on  the  basis  of  war  prepara-  wasted  away;  and  it  is  not  being 

Shorter  Lurs  and  welfare  benefits;  and  he  in^  and  means  of  keeping  a  check  on  public  spending,  on  the  basis  of  Point  Four  pro-  of  ‘hU  pros-  Jh^  ^  | - - 


^  FOR  THEIR 
FUTURE  -  NOW 


dicates  that  inequities  still  existing  in  management-  That  the  old  fashioned  virtue  of  thrift  has  not 


grams  and  similar  plans,  which  perity,  higher  wages,  can  be  with-  sick  economy  which  suddenly  real- 
have  no  regard  whatever  to  the  held  from  the  earners  by  a  pro-  ises  that  it  has  had  a  fever  rather 


labour  relations  leave  the  door  open  for  communist  been  completely  forgotten  is,  in  itself,  something  monetary  stability  of  the  country  gram  of  austerity,  such  as  has  than  prosperity  must  look  to  the  j 


cells  among  labour  on  this  continent. 


to  be  thankful  for,  however;  and  the  life  insurance  which  creates  them  and  carries  just  been  announced. 


Leaving  aside  altogether  the  viewpoint  of  man-  companies  and  banks  can  take  considerable  credit  them  out. 
agement,  it  seems  to  us  that  the  writer  hardly  for  fact  that  such  a  state  of  affairs  exists.  Needles* 


state  for  more  injections,  for  more 


gives  organized  labour  due  credit  in  the  matter  of 
political  and  economic  percipacity.  Not  only  on 
this  continent,  but  in  Great  Britain  and  those 


Nationalism  and  World  Peace 


them  out.  This  means  in  effect  that,  for  withdrawals,  for  more  and  more 

Needless  to  say,  these  comments  all  purposes  of  the  economy,  money  guidance.  And  It  has  been  the 
do  not  directly  apply  to  the  Can-  will  be  pumped  out  in  ever  more  state  all  along,  the  infallible  state, 
adian  economy.  However,  geo-  fantastic  amounts  —  the  U.S.  mili-  which  has  tampered  with  every 
graphy  and  political  realities  have  tary  budget  alone  is  expected  to  economic  tool  and  made  an  unpre-  | 


this  continent,  but  in  Great  Britain  and  those  rioting  in  Puerto  Rico  and  the  attempt  on  f*iade  it  necesary  for  Canada  to  be  around  $35  billions  against  last  cedented  mess  of  things  these  past 

European  countries  with  a  well  organized  and  President  Truman  this  week,  point  up  ”P.  twenty  years. 

cohesive  labour  movement,  trade  union  members  _ _ u  .„,j_  _ _ _  United  States,  Economic  Advisory  —  but  the  bulk  of  the  non-produc-  ★  ★  ★ 

Board  and  all.  ing  man  power  —  3  million  for  the 


,  ....  .  a  situation,  world-wide  in  scope,  which  not  only  --j  -n 

have  long  demonstrated  their  innate  antagonism  .  ^  i  .  .  .  .i.  tsoara  ana  au. 

.u  6  ,  „  is  a  source  of  extreme  disappointment  to  those  « 

to  communist  influence.  They  are  only  too  well  ...  .  ^  ^ 

^  ^  optimists  who  saw  One  World  emerging  from  —  *' - '■ 


aware  that  trade  unionism,  as  such,  depends  on  w  i-  v  ..  i 

,  ’  .  .  the  recent  general  embroglio  but  also 

a  free  economy  and  upon  a  free  political  system. 

Agreed  that  the  capitalistic  systeni,  in  the  old 

established  sense  of  the  term,  is  dead  as  a  dodo.  -  .v.  t  mu  mio 

which  was  a  heritage  of  the  war  ot  1914-1918  — 
We  still  have  a  free  enterprise  system,  however,  ,  u-  u  ♦  f  i 


nited  States,  Economic  Advisory  —  but  the  bulk  of  the  non-produc-  ★  ★  ★ 

}ard  and  all.  ing  man  power  —  3  million  for  the  We  are  now  being  badgered  by 

¥  4^  ¥  forces  alone  —  will  remain  in  the  economists,  some  of  them  in  high 

Even  though  our  own  internal  country,  bent  on  spending  that  $35  places  of  private  industry,  who 


The  besc  guarantee  for  the  educa¬ 
tion  and  security  of  your  children 
is  a  steady  savings  plan.  Start  today. 

SAVINGS  EARN  2%. 


the  recent  general  embroglio  but  also  is  a  matter  expansion  is  based  to  a  very  large  billion.  Yet,  consumer  credits  are  assure  us  that  we  have  finally  dis- 
of  real  concern  to  the  Western  powers.  extent  on  the  development  of  new  being  tightened,  house  building  covered  the  secret  of  the  “perma- 1 

It  is  generally  admitted  that  the  nationalism  "I®’ be  made  impossibly  difficult  nent  boom.”  There  were  those  who 

.  *  .V.  «  mv.  vnm  the  United  States  the  situation  and  partly  unnecessary  and  many  thought  we  had  it  in  1928.  The 

w  1C  was  a  en  age  o  e  war  o  -  considerably  different,  we  shall  consumer  capital  goods  will  go  only  difference  between  then  and 

and  which,  unfortunately,  was  encouraged  and  .  economic  into  short  supply,  now  is  that  governments  did  not 


ikik  your  Invostmont  Doolor 
or  Irokor  for  dotoils  and 
prospodvt. 

CALVIN  BULLOCK,  LTD. 


as  what  has  happened  has  been  a  change  in  the  ®"‘^  which,  unfortunately,  was  encouraged  and  increasingly  see  our  economic  into  short  supply,  now  is  that  governments  did  not 

balance  of  power  rather  than  a  change  in  the  '  framers  of  the  Treaty  of  Versailles  fluctuations  influenced  by  those  This  is  the  immediate  outlook  for  then  think  in  terms  of  buying  farm 

^  '  th  I  H  t  1  _  —  played  a  major  role  in  the  conditions  which  which  create  ripples  on  the  Poto-  Inflationary  pressures  to  be  streng-  products  and  burying  them  —  by 


system.  Andrew  Carnegie’s  three-legged  stool  — 
capital,  management  and  labour  —  still  applies  to 
our  industrial  system  as  it  did  fifty  years  ago; 
but  the  difference  is  that  the  relative  importance 
of  the  three  legs  has  been  completely  reversed. 


led  up  to  the  last  world  conflict.  The  recognition  mac  and  stir  the  mud  of  the  Mis-  thened.  It  is  almost  an  unbelievable  the  billions  and  billions  of  dollars  I 


of  this  fact  was  the  raison  d'etre  for  the  Atlantic  sissippi 
Pact,  Benelux,  the  Schuman  Plan  and  other  such  The 

jv!  a  l^AO 

moves  of  the  past  few  years. 


isippi.  preparation  for  a  real  blow-up  of  enough  Keynesian  nonsense, 

The  panicky  confusion  which  the  United  States  economy.  The  increasingly  difficult  to  meet, 
akes  men  confuse  austerity  with  gulf  between  fixed  incomes  and  —  to  maintain  prices  which  arc 


makes  men  confuse  austerity  with  gulf  between  fixed  incomes  and 
prosperity  has  been  growing  apace  flexible  incomes  is  being  widened 


LEETHAM,SIMPSON 


But  since*  then  we  have  had 


Todaj-.  it  is  labour,  management  and  capital  in  j  "  hile  nationalism  in  Europe  was  being  sub-  gvgr  since  the  idea  was  developed  until  the  social  tensions  will  be-  enough  evcrfull  granaries,  enough 
that  order.  i  ”7®''^®^'  *^^®  East  by  communist  coercion  and  that  the  United  States  could  take  come  so  unpleasant  that  they  must  intellectual  socialism  (which  is  the 


.  tv.  t  .  u  -t  ^^®  West  by  a  voluntary  spirit  of  co-operation —  hold  of  the  bootstraps  of  the  world  have  political  effects  as  real  as  only  safe  kind  you  can  have,  be- 

Just  as  a  chain  is  no  stronger  I  an  its  wea  et  jn  jj^^jg  degree  by  the  law  of  self-  and  lift  it.  like  Atlas,  onto  her  j  were  the  effects  of  the  1930  col-  cause  you  do  not  have  to  deliver 

link,  so  is  a  three-legged  stool  no  more  useful  prgggrvation  —  it  was  rearing  its  ugly  head  in  Asia,  shoulder.s.  The  program,  which  had  lapse.  the  goods;  you  need  only  talk 


linK,  so  is  a  inree-ieggea  siooi  no  more  useiui  g^vation  —  it  was  rearing  its  ugly  head  in  Asia,  shoulders.  The  program,  which  had  lapse.  the  goods;  you  need  only  talk 

than  its  weakest  leg.  This  is  the  point  that  was  South  Pacific  India  Pakistan  much  to  recommend  itself  from  The  question  which  we  stated  about  it).  We  have  had  enough  of 

overlooked  by  management  up  until  the  “thirties”,  ,  ...  ■  ^  i.  ’  .  „  j  the  point  of  view  of  external  real-  originally  however  still  has  not  the  infallibility  of  the  state,  of  the 

. . . Israel,  Indonesia.  Burma,  Indo-China  have  followed  _ _  ®  ,,,00  fh.v  .vov-  .0.,  . 


and  which  was  in  no  little  degree  responsible  for 


Ities,  was  nevertheless  sold  inter-  been  answered.  For  there  are  also  Idea  that  the  state  can  give  away 


the  present  day  overwhelming  strength  of  organized  another  closely  in  breaking  away  from  former  guaranty  for  continued  tremendous  deflationary  forces  without  having  to .  take  It  from 

labour  independence  followed  total  employment,  a  high  level  building  up;  and  these  are  not  feed-  somewhere  else,  to  have  ruined  a 

by  more  peaceful  conditions.  On  the  contrary,  which  of  prosperity  at  home  and  a  war-  ing  solely  on  the  Gallilean  law  of  whole  generation  of  economists,  no 


Commenting  on  the  power  which  today  has  been 
attained  by  organized  labour,  ’’Industry’’,  publica¬ 
tion  of  the  Canadian  Manufacturers’  Association, 


was  to  be  expected  in  view  of  political  unaware-  ranty  of  peace. 


ness,  it  has  led  to  internal  and  external  strife; 
a  condition  that  is  likely  to  persist  for  some  con- 


Political  parties  climbed  on  the 
band  wagon  —  here  too  —  and 


reaction  being  the  same  as  action.  I  matter  from  what  school  they  have 
41  4^  ¥  I  graduated  cum  laude. 

The  deflationary  pressure  Is  j  As  we  have  said,  we  have  an 


emphasizes  the  great  re.sponsibility  which  has  been  ..  ,  u.g  .jmp  lo  come  t  the  detriment  of  I*’-''  ''^®®  P*'®Uy  estab-  |  building  up  because  of  the  obvious  open  mind  on  the  date  and  depth 

placed  thereby  on  the  shoulder.s  of  the  former  >0  lished  that  the  US  had  a  bear  by  land  definite  shrinkage  of  real  pur-  of  the  deflation.  But  we  have  no 

•  world  peace.  I  ' _ _ _ _ 

“Labour  may  demand  and  inevitably  will  get  a  ,  '  _  ,  ^ 

bigger  return  for  its  effort.”  this  authority  poinU  3.,  ^g^^^  imperial-  J-U  ^ 

out,  “but  in  so  doing  will  automatically  boost  the  I  radTinOT  IJOWn  LllG  1  TSTIS  *' \^3113.Cl3. 

cost  Of  the  goods  and  services  to  everybody.  It  p^nippmes;  and  now  Puerto  Rico  has  climbed  on  ^  U  W  11  1  ICUIa.  V^CUiaVAa 

Will  simply  further  inflate  an  already  inflated  nationalistic  band-wagon.  T  f  o  1 


economy. 

“Thus,  any  fresh  victories  organized  labour  wins 
Will  not  be  from  old-fashioned  capital  or  modern 


It  is  easy  enough  to  blame  communist  machina¬ 
tions  for  any,  or  all,  of  these  nationalistic  out¬ 
bursts.  There  is,  of  course,  no  question  of  com- 


lished  that  the  US  had  a  bear  by  land  definite  shrinkage  of  real  pur-  |of  the  deflation.  But  we  have  no 

— - - - i 
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management,  but  from  the  Canadian  people.  Today,  ,  »  .  «  u  ...  j  .  j-  .  u  • 

®  J"  munist  influence,  both  direct  and  Indirect,  having 

a  good  proportion  of  the  Canadian  people  are  firm  ..  v,.  r  .  •  *  .u  j  . 

.  T-  .  been  responsible  for  certain  of  the  developments; 

believers  in  organized  labour,  but  will  they  continue  j  ..  .  .  .  .  . 

^  ,  ,  r  .  and  it  IS  quite  likely  that  communist  workers  — 

to  endorse  labours  power  if  they  suffer  from  it  ,  .  .1  .  ^  .  u- 

,  .  always  on  the  lookout  for  a  weakness  on  whica 

In  the  form  of  spiralling  costs  in  th  ethings  they  ■  j  ..  .  ,  . 

^  •  to  play  to  attain  Moscow  s  ends  —  have  at  least 

must  buy  from  day  to  day  and  month  to  month?  ’  •  .  1  •  .u  .ru  «  .  •  v  .u  . 

assisted  in  others.  The  fact  remains,  however,  that 

Organized  labour,  with  its  big  stake  in  an  effi-  .u.  nationalistic  snirit  i.s  there:  and  it  is  in  the 


Battleford  the  Beautiful 

By  AUSTIN  F.  CROSS 


ana  u  is  quue  iiseiy  u.ai.  conunu.us.  workers  -  Battleford’s  beauty  bewhdcred  seuiii,  the  last  chapter  of  the  ,  Lloydminster  on  the  Saskatche- ! 
always  on  the  lookout  for  a  weakness  on  whic.n  nie.  The  landscape  breaks  drama-  North  West  Rebellion.  P’or  it  was  wan  side  has  oil,  of  course.  I  was 

to  play  to  attain  Moscow’s  ends  —  have  at  least  tically  just  east  of  town,  as  you  right  here  that  Poundmaker  was  told  when  there  that  there  is  oil 

assisted  in  others.  The  fact  remains,  however,  that  ride  along  the  highway.  The  famil-  lodged  in  jail  by  the  old  Royal  '  east  of  there,  in  two  or  three 

the  nationalistic  spirit  is  there;  and  it  is  in  the  iar  flat  terrain  gives  way  to  wide.  North  West  Mounted  Police.  Here,  j  places  I  also  learned  that  the  big 


cient  and  prosperous  industrial  economy,  would  be  vg^y  nature  of  things  that  the  nationalistic  fires  sweeping  curves  as  the  earth  rolls  too,  the  ill-starred  Loui.s  Riel  was  oil  companies  had  sunk  about  .$15,- 
well  advised  to  benefit  from  the  mistake.s  of  iU  should  be  fed  by  the  success  of  separatiohist  action  I  1°  *^®®P  ^  rendezvou.s  with  locked  up  before  he  began  his  sad.  000,000  in  v/lld-catting,  east  of  Al- 

predecessors  in  the  driver’s  .seat  and  use  its  power  «ueu,hpro  I*’®  NorU>  Saskatchewan  River,  one-way  trek  to  the  gallows  at  berta,  in  that  sector,  and  there  was 


for  the  good  of  masses  rather  than  the  classes.  .  f  *  i-  i  r  4u-  1  too,  we  have  lost  the  |  Regina. 

_  _  outstanding  example  of  this  is  growing  gouth  Saskatchewan  which  was 

AM  P  •  •  L  A  •  pressure  of  public  opinion  in  Scotland  in  favour  j  our  travelling  companion  in  Sask- 

A  NGW  British  Aristocracy  of  a  Scottish  parliament  —  which,  incidentally,  j  atoon  and  now  looking  like  th'7 

With  a  Labour  government  more  than  five  vear.s  ‘’®®  ®'’  j  identical  river  —  which  indeed  it 

In  power,  a  new  aristocracy  is  in  the  making  in  ®  eNlremists.  of  course,  there  is  no  question  {  is  whenjhe  two  branenesgetto- 
Grcat  Britain:  and  the  older  members  of  the  hLc  ®  ®®P®*-®ti«t  move  in  Great  Britain;  but  the  |  a 

of  Lord.s  mu.st  todav  wonder  offpnt-tmea  what  hao  agitation  for  home  rule  does  point  to  the  presence  i 


every  hope  that  this  sector  would 


An  outstanding  example  of  this  is  growing  |  gputh  Saskatchewan  which  was  It  is  interesting  lo  recall,  in  produce  at  least  one  proven  well, 
pressure  of  public  opinion  in  Scotland  in  favour  j  our  travelling  companion  in  Sask-  case  you  have  forgotten,  that  In  a  government  which,  as  I  said 
of  a  Scottish  Parliament  —  which,  incidentally,  j  atoon  and  now  looking  like  th'7  Great  Bear  fought  the  battle  of  before,  had  put  all  its  eggs  in  one 
has  been  finding  an  echo  in  Wales.  Except  among  !  identical  river  —  which  indeed  it  Rat  Foot  Hill,  90  miles  north  of  basket,  it  will  be  a  great  thing  it 
a  few  extremists,  of  course,  there  is  no  question  ^  when  the  two  branenes  get  to-  Battleford.  Here  Sir  Sam  Steele  they  can  find  oil.  To  the  West, 


A  MILLION  CANADIANS  USE  THE  B  of  M 


of  Lords  must  today  wonder  oftentime.s  what  has 
happened  in  their  old  happy  hunting  grounds. 

In  view  of  the  veto  powers— even  if  restricted- 
vested  in  the  Lords,  the  Attlee  administration  ha.s 
been,  since  it  assumed  power,  responsible  for  a 
goodly  number  of  new  peens  having  been  appointed. 
While  some  of  the.se  have  a  public  scliool  and 


“  .  ...  J  ■  "  tiefords.  North  Battleford  i.s  all  before  he  was  through.  Finally,  Saskatchewan  is  Little  Orphan 

of  that  spirit  of  nationalism  which  today  is  such  ^-bustle;  looking  confidently  to-  when  Steele  bested  Great  Bear,  Annie.  Let’s  hope  Daddy  War- 

a  disturbing  element  in  a  world  or  at  least  vvards  a  better  tomorrow.  Battle-  there  took  place  the  last  battle  on  bucks,  her  traditional  guardian, 
half  a  world  —  which  is  working  uncea.singly  for  ford  itself,  which  is  really  South  Canadian  sell.  Let’s  hope  it  stays  will  lead  her  sooner  or  later  to  the 

peace.  Then,  of  course,  there  is  the  evcr-recurring  Battleford,  reposes  drowsily,  the  last  battle  black  oil.  If  Saskatchewan  strikes 

question  of  a  divided  Ireland.  dreaming  of  its  past  glories  and  44  44  44  oil,  real  oil  it  will  be  a  great  day 


peace.  Then,  of  course,  there  is  the  evcr-recurrin, 
question  of  a  divided  Ireland. 


when  Steele  bested  Great  Bear,  Annie.  Let’s  hope  Daddy  War- 
there  took  place  the  last  battle  on  bucks,  her  traditional  guardian. 


black  oil.  If  Saskatchewan  strikes 
oil,  real  oil  it  will  be  a  great  day 


One  might  be  brutal  and  suggest  that,  in  its  forgotten  yesterdays 


The  old  palisades  around  out-  for  Canada. 


North  Battleford 


high  aii.i  i  side  are  redolent  with  remind- 


for  a  loan  at  the  B  of  M, 
you  do  not  ask  a  favour. 

For  business  and  personal  needs,  people 
in  every  walk  of  life,  with  steady  in¬ 
comes,  borrow  at  the  B  of  M  at  the  low¬ 
est  rates— 27c  a  month  for  a  $100  loan, 
repayable  in  12  monthly  instalments 
(equals  6%  interest  per  annum).  If 
your  proposition  is  sound,  there’s  nif 
money  for  you  at  the  B  of  M.  M 


Dniversity  background,  and  arc.  therefore,  moro  I*’®  Philippines  and  Puerto  Rico,' the  j  Old  Battleford  i.^  lower  dewn  ers  of  livelier  days;  and  in-  you^^me  to*  see  progress  in  your 

or  less  in  keeping  with  the  traditional  conception  United  States  is  having  chickens  coming  home  Lj  ;  (.pg  downs  to  it.  deed  the  whole  landscape  sug-  Canada.  They  have  beautiful 


Bank  of  Montreal 


of  a  “peer  of  the  realm’’  there  have  been  othcr.s 
With  a  labouring  baclccround  at  whom  an  old- 
line  member  of  the  Upper  Hou.se  could  hardiv 
Itclp  but  look  a.skancp. 

A  recent  de.vnateh  from  London,  cnmnicnting  on 


roost.  Our  friends  across  the  border  played  a  not  j  Battleford  ir  closely  iuiill.  gests  Briti.sli  red  coats,  more  |  home,s.  with  big  picture  win-  1 

insignificant  role  in  tlie  ’  liberation'’  of  certain  :  ha.s  an  aggre.ssive  air.  Old  Rattle-  ]  than  a  sprinkling  of  Canadian  vol-  !  q^jv^s.  Homes  are.  done  in  startling  i 
of  the  A.siatic  countries  from  the  bonds  of  imperial-  ford  has  the  familiar  look  of-^ho.st  '  unteers.  and  the  fir.st  v-iliard  be-  i  effective  pa.slels.  Streets  are 
ism:  which  ha.s  been  an  encouragement  to  other  towns.  There  are  wide  spaces  be-  ginnings  of  the  Mounted  Pciice.  j  and  curse  of  dust  from 

more  recent  national  movements.  Even  if  justified,  i  *-*1®  huil.ling.s;  there  are  col-  |  Thercs’  a  heap  of  history  around  ,  jg  removed. 


Op) 


4  . . .  WOIIKWG  WITH  CdHADKNS  IN  EVtIY  WtlK  Of  LIFE  SINCt  IIP 


A  recent  desuateh  from  I  nndon  n  >’>®>®  r®®®"*-  national  movements.  Even  if  justified,  i  t®'-®®"  Hi®  building.s;  there  are  col-  Thercs’  a  heap  of  history  around  ,  tf,e  town  is  removed. 

A  receni  (•ie.=uaich  ttoni  London,  commenting  on  I  •’  i  ij-neinp-  or  eollansed  ehurcl'cs-  Battleford  «...  ...  . 

th#  new's  that  "Davip"  icirU«no/i  o  how®'®' •  sn®h  lecriminations  would  do  nothing  to  ; n®  collapsed  cnur.i.cs,  tsaiueiora.  ««  The  community  nas  even  got  so 

the  news  that  Davie  Kirkwood,  a  firebiand  ^  problem  with  which  the  world  is  faced  Before  I  leave  this  theme  en-  numbered  houses 

th€  Clydeside  who  in  his  heyday  was  the  cause  proDiem  wiin  \Lnicn  me  woria  is  lacea  j  o  firoiv  ipit  m«  t^il  vmi  abouc  wliat  \  .  ....  _ 


things  neec  paini,  ana  wnav  lew  oeio  r  4  .*av*  ....o  ...  numbered  houses 

stores  remain  arc  making  a  brave  tircly.  let  me  tell  you  about  what  numbered  streets.  These 


of  many  a  commotion  in  the  Commons.  intend.s  Th®  only  solution  now  would  seem  to  De  the  inevitable.  In  surely  must  be  the  most  ungallant 

_ ! _ _ .  thp  hendine'  of  everv  effort  to  eneouraec  a  aoirit  _ _ i  ”  man  In  i~'anaHiBn  hiatorv.  The  re-  ’  _ 


to  resign  his  seat  at  the  end  of  the  present  term  bending  of  every  effort  to  encourage  a  spirit  ^  word  Old  Battleford  s  “had  it. 
of  Parliament.  Riie-e-e.ats  that  he  h«  o-i„on  a  unity  and  awareness  of  world  problems  among  ;k;  4:  4i 


of  Parliament,  suggests  that  he  may  be  given  a  ^  ®"‘’  awareness  of  world  problems  among 

peerage  on  his  resignation  from  the  Lower  House.  countries  and  to  co-operate  in  helping 


word  Old  Battleford  s  “had  it.”  man  in  Canadian  history.  The  re- 
;|i  41  41  liable  RCMP  depicts  the  legend 

Yet  it  is  at  Old  Battleford  about  John  Pritchard  as  follows: 


them,  cannot  be  in  old  Saskatche¬ 
wan.  Surely  this  must  be  a  suburb 


At  the  ripe  old  age  of  78.  “Battling  Davie”  as  airrerences  oeiween  inose 

he  was  known  to  his  admirers,  of  which  he  had  ®'^®y  ®stablished  ties 

many,  has  mellowed  with  the  year...  For  long.  ®ou"H-i®®  w^h  w^hich  they  are  associated, 
however,  he  was  a  storm  centre  in  the  House  of  ”  ""  ’ 

Commons;  and  he  lived  up  to  his  reputation  as  a  Curt  Comments  On  Current  Events 

battler  by  scorning  to  “pick  his  spots".  He  fought  .  .  . .  ■  - . ■■■- 

his  own  party  almost  as  often  as  he  did  his  Con-  We  suppose  it  had  to  happen  sooner 


PUV  ooiiii  X  -o  K  ,  ,  of  La  Jolla,  maybe  this  is  a  bit  of 

to  iron  out  the  differences  between  those  who  still  where  all  the  interest  is.  Such  “John  Pritchard,  who  DSJiere  sneaked  north;  It 

want  to  break  away  from  established  ties  and  the  routine  items  as  the  District  Court  the  lives  (jf  Mis.  De  aney  ^  rs.  ^  flattened  out  place  in 

comtH..  with  which  they  .re  ...oci.Ud,  Hou”,  with  it,  f.iht  «l>oy  <•:  J™  P.cllic  PalK.d..,  OUl, Id.  Lo.  An- 

_ _  territorial  days,  are  to  be  found  Frankly,  I  wm  bored  wtii  me 

there.  trip  to  Lloydminster.  which  lies  * 


lowaniocK  lor  ms  norsLS  Palisades,  outside  Los  An- 

Frankly  I  was  ^red  ^th  the 

T.l/wrrlminjstpr.  whirh  lies  i  ®  ’ 


There  is  a  picturesque  seminary,  astride  the  Saskatchewan-Alberta 
and  there  are  other  buildings  border.  But  when  I  got  there  the 


his  own  party  almost  as  often  as  he  did  his  Con-  We  suppose  it  had  to  happen  sooner  or  later,  which  conjure  up  a  livelier  yester- 
servative  foes,  and  was  contimiallv  in  hot  water  hut  we  are  surprised  to  see  that  the  National  day. 

.,  ,  rr..,.o.,  r,P«t..Qio  a....!,,,,.  Fof  oiv  moncy.  iiowevcr.  tho  onc 


trip  to  Lloydminster,  which  lies  * 

astride  the  Saskatchewan-Alberta  a  41  a 

border.  But  when  I  got  there  the  ,  .v 

r.wer.i  rich  enoiiffh.  Most  of  I  Ov®®  on  the  tracks,  the  engine- 


reward  was  rich  enough.  Most  of 
the  oil  development  is  on  the  Al- 


chuffed  away.  But  it  was  a  dif- 


therefor.  Trust  of  Broom  .Manufacturers  protests  agaias-. 

Kirkwood  refused  a  Icniylilliooil  ye.ar.s  ago.  but  llallowe’eii.  It  ..eonis  that  its  members  reset. t 
that  (Vas  in  liis  bari’in'T-  dav’.^;  and  aeerpiance  Uieii  piiKluel  a.ujoi'laled  willi  Flying 

v.’ould  not  li.ave  Fone  tiown  so  well  vvilh  tijs  Clvde-  i^oicere.-jes. 


le  National  however  the  one  berta  side,  because  oil  men  are  ferent  chuff.  It  was  an  oil  chuff, 

sts  agaias-.  priyh.g  it  safe,  for  the  nonce,  a.s  The  old  consolidation  class  CNR 

bers  re.set.t  Mo„Mled  Pol.ee  Museum.  K  goes  Lg  as  a  sociali.st  g-wernmetf  con-  eng, ne  was  converted  last  winter 

till  h’lynif  !  haf.);  10  tlie  day.?  of  Louis  P.ir-l  troks  the  Saskatchewan  side.  An  She  doesn  I  give  a  loot  abou.  coal 


side  elector.?.  Now,  v.-illi  hi?  davs  as  an  Af.P.  44  44  44 

numbered,  he  may  br  prepared  to  exch.ange  hi.?  'klw  Australtan  Mini.sier  of  External  Afiair.s 
seat  in  the  Commons  for  one  in  the  more  sedate  cliidcs  the  press  of  tlie  Western  World  for  paying 
and  serene  atmosphere  of  the  Hoii.se  of  Lord.?.  loo  much  attention  to  what  Soviet  representatives 
Should  he  do  .so.  he  will  in  no  wav  detract  from  at  Lake  Succe.ss  are  .saying.  Admitted,  the  com- 
the  dignity  of  that  Chamber  now.  One  i.s  inclined  munisls  arc  u.sing  U.N.  as  a  .sounding  board  for 
to  regret,  however,  that  he  could  not  have  moved  propaganda,  the  prc.?.s  would  be  subject  to  criticism 


and  Poundmal:er  and  Great  Bear  oil  economy  is  a  bright  econ.nity. 
and  Sir  Sam  Steele.  It  help?  re-  |  'I'lie  oil  man  does  thing.?  big. 


atrilce.s  now. 

ff  j  arid  Su  Sam  Steele.  It  help?  re-  ]  'I'he  oil  man  does  tmng.s  mg.  It  is  as  if  some  fairy  princess 

Tile  Australian  Mini.sier  of  External  Afiair.s  call  tlie  day.?  when  tiie  Mounties  !  44  44  44  had  come  to  once  hiinidruni  L16ycl- 

cliidcs  the  press  of  tlie  Western  World  for  paving  iiad  tlieir  saddles  made  to  ordei-  at  j  The  oil  man  ha.s  a  big  mouth  minster,  waved  a  w.and,  and  cous- 

too  much  attention  to  what  Soviet  representalives  Mile.?  City.  Montana  and  when  j  a  big  hat,  a  big  car,  ®'i“  ®  ^  Panl!  ^1^0  lov^n^^ooUs  Vhat'  w^v 

tiicv  wore  pill  boxes  iustead  of  the  bankroll.  It  the  most  jovous  i  cause  the  town  looks  that  way. 
at  L<ake  Success  are  saving.  Admitted,  the  com-  *-  *  ,  a  *.  ^  r*/\oi  onH  lunoH  With  A  non  nnw  and  innnu  in 

familia»' broad-brimmed  stetv^ons  of  !  economy  we  have.  Coal  ana  wooa  wiin  o.uuu  now,  ana  ju.uutt  in 

muni.sl.s  arc  u.sing  U.N.  a.s  a  .sounding  board  for  ‘  are  dismal,  steel  i.s  grim.  But  sight,  Lloydmin.ster  wa.?  one  of  the 

propaganda,  the  prc.?.s  would  be  subject  to  criticism  [  gu  pigg  however.  Old  Bat-  wherever  there  i?  oil.  there  i.s  the  ,  three  most  exciting  center.?  I  saw 


'I’he  oil  man  lia.s  a  big  mouth  minster,  waved  a  w.and,  and  cous- 


are  dismal,  steel  i.s  grim.  But  sight,  Lloydminster  wa.?  one  of  the 
wherever  there  i.?  oil.  there  i.s  the  '  three  most  exciting  center.?  I  saw 
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up  during  his  palmy  ds.vs;  and  perhaps  many  of  if  •»  did  not  give  space  to  the  Russian  point  of  tleford  re-livos.  in  picture  and  in  |  fa.st  buck,  the  big  shot,  the  happy  l  in  Canada.  Gera’dton.  Ontario  and 


the  Lords  may  think  so  loo. 


print  at  the  Mounted  Polite  Mu- '  time. 


I  Creston,  B.C.  being  the  other  two. 


HINTS  TO  INVESTORS 


Dominion  Stores 

On  your  Hints  to  Investors  pad^e, 
In  answer  to  an  inquiry  on  Domin¬ 
ion  Stores  stock,  you  refer  to  a 
yield  of  only  about  4  pi-r  cent  on 
an  annual  dividend  rate  of  $1.50 
a  share.  As  you  q<iote  a  ntarket 
of  12-12'/^  on  stock,  it  seems  that 
there  must  be  so)nething'  wrong 
here.  The  dividend  on  the  old 
stock  was  |1.50  a  share  which  may 
have  been  what  has  misled  you.— 
A.C.C.,  Toronto. 

This  mistake  in  connection  with 
yield  on  Dominion  Stores  was  obvi¬ 
ously  due  to  a  typographical  error. 
The  annual  dividend  rate  should 


INQUIRIES  from  •ubveribart  in 
r«9«r<l  (e  their  invastments  end 
problems  or#  Invited.  Answers 
•re  based  upon  iniermetien,  which 
THE  FINANCIAL  TIhlES  believes 
relleblo,  fair  and  unprajudiead,  but 
beyond  tha  axareise  el  ears  In 
saeurinq  Information.  THE  FINAN¬ 
CIAL  TlhlES  cannot  assume  ra- 
spensibility. 

Inquiries  must  bear  the  siqna- 
ture  and  address  of  the  writer  in 
order  to  raceiva  attention.  An¬ 
swers  thought  to  ba  of  publie  in- 
tarast  will  ba  published.  Stamped, 
•ddrassad  anvelepe  or  postage 
should  accompany  all  inquiries. 


Btantial  profit  on  my  purchase  April.  It  was  stated  at  meeting 
price? — D.A.,  Hamilton.  that  loans  would  be  fully  paid  off 

On  basis  of  company’s  proven  by  latter  part  of  1951  with  base 
ore  resources,  and  indications  that  metal  prices  at  levels  then  prevail- 
ore  reserves  should  be  substan-  ing.  'ITie  sharp  rise  in  metal  mar¬ 
tially  increased  as  development  kets  since  then,  with  prospects  of 
work  at  property  continues,  and  on  high  levels  continuing  for  some 
prospects  for  a  continued  highly  time  to  come,  point  to  loans  being 
profitable  market  for  base  metals,  fully  paid  off  mbeh  earlier  —  prob- 
shares  of  Quemont  appear  to  be  ably  during  first  quarter  of  next 
a  hold  rather  than  a  sale  at  today’s  year. 

prices.  On  basis  of  earnings  for  first 

Company's  property,  which  ad-  half  of  this  year  and  much  higher 
joins  the  Horne  Mine  of  Noranda.  selling  prices  for  company’s  pro- 
is  a  copper,  7inc,  gold  and  silver  duction,  it  is  estimate  that  net 
producer.  As  at  end  of  last  year,  earnings  for  1950  may  be  some- 
proven  ore  reserves  amounted  to  where  in  excess  of  $3.50  a  share  on 


have  been  given  as  50  centi  a  Vargas,  who  was  formerly  for  a  9,229,500  tons  averaging  0.17  oz.  stock.  Company  has  maintained 

share;  not  $1.50  a  shai-e.  period  of  about  15  years  virtual  gold,  0.95  oz.  silver,  1.50  p.c.  cop-  a  healthy  worldng  capital  position; 

Following  recent  4  for  1  4plit  in  the  country  has  been  per  and  2.78  p.c.  zinc.  hence  there  would  seem  to  be  no 

stock  of  Dominion  Stores,  directors  >'®turncd  to  power.  Vargas  has  na-  Production  was  started  in  June  Particular  need  for  delay  in  com- 
of  company  declared  a  quarterly  tmnalistic  leanings  but,  on  the  rcc-  ^f  last  vear  with  a  mill  having  a  fencing  dividend  payments  as  and 
dividend  of  12^  cents  a  share.  This  his  previous  administra-  <,aily  capacity  of  2,000  tons  of  ore  when  loans  are  fully  liquidated.  If. 

Indicates  an  annual  rate  of  50  ^ood  reason  to  ^  day.  Already  proven  ore  re-  «-*'  anticipated,  loans  arc  paid  off 

cents  a  share  on  new  stock;  which  ladical  change  in  rela-  serves,  accordingly,  give  the  mine  shortly  after  turn  of  year,  divld- 

would  be  equivalent  to  $2  a  share  tionship  between  the  Traction  a  life  of  13  years  at  current  oper-  ®nds  before  middle  of  1951  might 

on  stock  prior  to  4  for  1  split  and  Companj’  and  the  Brazilian  gov-  ating  level;  and  all  indications  he  looked  for. 

represents  an  increase  in  rate  of  ®*nment.  point  to  further  development  of  A  point  worth  considering  is, 

distributions  from  the  $1.50  a  *he  light  of  all  the  clrcum-  propertv  adding  materially  to  the  that  Quemont.  as  a  new  mine  is 

share  basis  which  prevailed  on  old  ®t®"ces  it  appears  to  us  that  if  „re  resources.  exempted,  under  the  Income  Tax 

stock.  have  a  solid  founda-  20th  to  end  of  last  taxation  for  the 

.  -  Ai.  a.  high  grade  bonds,  the  new  _  •  j.  j  a  first  3  years  of  production  follow- 

Fact  remains,  of  course,  that  1=c.To  _  company  treated  346,014  tons  ^  ®  loiiow 

.  , ,  ,  .  i  Brazilian  issue  is  well  worth  con-  ,  ^  mg  a  6-month  tuning-un  period, 

yield  basis  on  new  stock  at  pre-  ore  for  a  total  revenue  of  $4,-  ‘  ”  wnin  luiiwiB  uy  i^cnwi. 

"  .  .  L,-  ,  sicleration  as  a  sweetener  for  ,  .  ...  „  This  means  that  earnings  will  not 

vailing  market  is  in  neighbourhood  092,556  and  a  net  profit  after  all  vj  -  --i 

4  cent  -  WHlc^n  con«™,  T!.  "Sn’^Sl 

our  explanation  of  the  mistake  in  ...  -  concerned  ®  outstanding  stock.  _ 

last  week’s  reply  as  a  typograph-  I  „,,i4o  ac  th/.  nrio-’  ^'rst  half  of  this  vear  370,831  ^  * 

leal  error.  offeHnl  nrief^ic^ted  ‘ons  of  ore  were  treated  and  net  George  Weston 

-  ,  ^  ^  !  operating  profit  for  period  1  have  been  advised  to  purchaso 

BraziUan  Traction  of^rSraJd  b?  WeT^es!i^y  amounted  to  $2,943,700,  equal  to  the  preferred  atook  of  George 

1  have  been  approached  with  an  noon  of  this’ weerwal  q^o^^^^^^^^^  $1.40  a  share  on  stock.  Sj^ce  mid-  ^ 

offer  of  new  bonds  of  Brazilian  98>.i-99.  have  had 

Traction  Co.  which  give  a  yield  of  _ 

•■4.4i,.iv  K  none  Thn  nnfn  n#  no  ^  A.  M-  i  salcs  of  both  coppof  and  zinc  Will  exprosslng  jour  opinion  in  this  re- 

. _ ‘ _ V..4.  _  -u. _ Quemont  Mining  substantially  greater  for  second  your  Hints  to  Investors 


turn  atracts  me  but,  a  the  satnb 


I  own  some  shares  of  Quemont  half  of  1950. 


year,  base  metal  prices  have  had  ‘'®nt  yielding  investment  and 
quite  an  advance;  hence  profit  on  would  very  much  appreciate  your 
sales  of  both  copper  and  zinc  will  expressing  your  opinion  in  this  re- 
be  substantially  greater  for  second  y®uT  Hints  to  Investors 


page  for  the  coming  week.  — 


U.  K.  Balance  of  Payments 

By  JOHN  KINGSLET,  far  U.K.  Information  Offleo 


remembered  that  the  dollar  cost  a  little  room  for  appreciation  in 
of  British  oil  company  operations  value. 


1 the  same  time  earnings  of  H.R.S..  Moncton, 
of  a  chance  on  mv  investments  I  considerable  time  and  company  are  being  favourably  af-  At  prevailing  market  of  around 

am  retired  and  therefore  deoend-  which  cost  me  quite  a  lot  less  than  fected  by  the  steady  reduction  in  $100  a  share,  preferred  stock  of 

eat  on  mv  investments  for  income  seUlng  for  on  the  loans  which  company  has  been  able  George  Weston  Limited  appears  to 

— S  S  Montreal  ’  *t®®h  market.  .Would  j’ou  be  so  to  effect,  and  the  consequent  de-  offer  attractions  as  an  investment 

"  ’  good  as  to  express  your  opinion  re-  crease  in  interest  charges.  At  end  for  jdeld  in  conjunction  with  re- 

Based  on  past  record  of  this  garding  the  outlook  for  this  com-  of  last  year,  Quemont  balance  lative  security, 

company  and  its  apparent  early  paiiy  and  the  future  for  the  stock?  sheet  showed  demand  loans  total-  comnanv  is  s  leader  in  the 

^  M.910,00«.  .  fir.re  wMch  „„  bl.cult  fMd  l’  C.n.d.  .nd 

appears  to  offer  attractions  from  to  dlvfdends?  Would  >ou  adviao  reduced  to  $5,660,000  at  time  of  .o«i  ™cord  of  oast  ooaratioa. 
wth^cu^J  Ualdln,  or  aellln,  to  t«.e  tim  ...b-  mmual  mcellnr  of  compmiy  last  «t  Tmpa^y  which 

—  —a.  a.  ■'  “ ""  —  . .  -~6--i ■  -  II.  I  .  ..  ...  also  is  an  important  producer  of 

The  $10  nnlhon  borrowing  oper-  ^  bread,  cakes  and  coiifccUonerv  are 

ation  IS  for  purpose  of  contributing  ■]  1^.  BalariPP  of  PaVITlPIlt^  wide.  A  total  of  23  plants  are 
to  company’s  large  scale  capital  re-  UaiailCt::  Ul  operated  in  16  communities 

quirements  for  expansion  in  power  KINGSLET,  far  U.K.  information  Offleo  throughout  Canada  stretching 

generating  and  dislnbution  a.s - - -  Montreal  In  the  East  to  Vic^ 

The  publication  of  the  half-  to  yield  the  same  return  in  dollars  toria  in  the  West. 

vears°*have^hem  ^mv  report  on  the  United  King-  after  devaluation.  Tlirough  subsidiaries,  company 

interest  reouirements  on  new  balance  of  payments  confirms  The  rest  of  the  sterling  area  operates  m  strategic  locations  in 
bonds  —  even  allowing  for  interest  widely-held  expectation  in  also  played  a  key  role  in  improv-  U.S.  field.  It  also  controls  Western 

woofiB  nn  v,i«r  loan  -RowT.-  ..f  financial  circlcs  in  London  that  Ing  the  dollar  position.  The  Bri-  Grocers  Ltd.  of  Winnipeg,  old- 

International  Settlements  shown  a  surplus  in  tish  Colonial  Territories  showed  established  and  successful  whole- 

There  are  two  factors  which  **^*‘^*  payments  with  rest  a  surplus  of  $87  million  in  the  sale  grocery  organization  with 
doubtless  account  for  the  relative-  ®P«*’^tions  extending  from  Head 

ly  generous  yield  basis  on  the  surplus  proved  to  be  Ion  dollars  in  the  first  half  of  this  of  the  Lakes  to  Pacific  Coast  and 

^ ^  ^ ^  milUon,  the  largest  for  any  year.  The  self-governing  sterling  has  a  substantial  stock  interest  in 
siderable  extent  overlapping  First  since  before  the  war.  area  countries  converted  a  deficit  successful  Ontario  chain  stock  or¬ 
is  the  fact  that  company  is  a  Can-  t*’®  half  of  1949  there  5348  million  into  a  surplus  of  ganization  of  Loblaw  Groceterias 

adian  corporation  operating  in  a  ®  surplus  of  £16  million,  but  528  million,  while  gold  purchased  Ltd. 

Latin  -  American  republic;  second  ^his  was  followed  by  a  set-back  hy  the  U.K.  in  the  sterling  area  Expansion  In  business  in  recent 

that  the  bonds  are  of  the  collateral  involving  a  deficit  in  the  second  was'worth  the  equivalent  of  $149  years  is  indicated  by  growth 
trust  variety.  In  view  of  past  ex-  half  of  1949,  amounting  to  £54  million  compared  with  $84  million  in  net  operating  profits  from 
pericnce  of  U.S.  and  Canadian  cap-  million.  To  measure  the  success  in  the  same  period  a  year  earlier.  .$.1,816,392  in  1946  to  $5,200,- 
ital  in  some  Latin  -  American  of  the  U.K.  in  achieving  an  over-  ¥  4F  4^  723  in  1949.  During  same  per- 

countries,  the  fact  that  there  is  no  ®11  balance  in  overseas  trade  and  "Phe  U.K.  in  1950  will  probably  iod,  net  earnings  have  increased 
mortgage  attaching  to  the  bends  payments,  it  is  necessary  to  re-  *till  have  a  small  dollar  deficit,  049  in  1949.  In  3-year  period  earn- 
doubtless  has  a  deterring  influence  call  that  the  deficit  for  the  year  hut  it  had  beens  reduced  to  only  ings  have  averaged  $28  a  share 
on  the  investor  who  is  looking  for  1947  was  £558  million.  5108  million  in  the  period  Jan-  on  outstanding  preferred  stock  — 

absolute  safety.  The  surplus  in  the  first  half  of  compared  with  $269  an  additional  $3  million  of  which 

On  the  other  hand,  Brazil  has  a  1950  has  been  earned  in  aplte  of  ”’**^*°"  ^he  first  half  of  1949.  was  sold  to  the  public  in  1948  — 
much  cleaner  record,  insofar  a.s  the  the  deficit  of  £108  million  in  "vis-  ^  small  U.K.  dollar  deficit  need  or  more  than  6  times  annual  divi- 
relations  between  successive  ad-  ible’’  trade— export  and  import  of  regarded  with  any  alarm  dend  requirements  on  issue.  Earn- 

ministrations  and  foreign  capital  goods.  This  has  been  more  than  may  be  expected  to  continue;  ings  for  1949  were  equal  to  $26.02 
in  the  country  are  concerned,  than  offset  by  the  surplus  of  invisible  traditional  pattern  of  trade  a  share  on  preferred,  or  about  5% 

the  majority  of  Latin  -  American  earnings  notably  from  shipping  “  triangular,  the  U.K.  having  a  times  dividend  requirements, 
countries.  Political  conditions  in  insurance,  and  British  oil  compa^  .*^®  redeemable  at 

republic,  too,  have  been  much  more  nies,  etc.  Receipts  from  tourist  ^  ^ith  the  rest  of  the  $104  a  share;  hence,  at  current 

settled  than  the  average  in  recent  trade  were  also  greater  than  in  anv  ®^®*'hnfir  area.  Also,  it  must  be  market  of  just  over  par.  there  is 
years.  previous  half-year  since  the  war.  remembered  that  the  dollar  cost  a  little  room  for  appreciation  in 

There  was  a  general  election  in  „a„.v,4..,4.  «ru-4-  British  oil  company  operations  value. 

Brazil  a  week  or  so  ago  and,  al-  p_n__  p-ivps  in  nrfHi^inn  the  h*i  debited  to  the  U.K.  though  oil  . .  . 

though  final  r,s«lt.  of  th«  voting  Lll  with  the  dollar  aro, -  by  'I"  »*«“”«  #»«.«»«  »A»  flffa,, 

in  government  and  that  Getuleo  onrn’ine  /  igure  as  ty  that  the  surplus  in  the  first  half 

the  final  surplus.  A  large  surplus  followed  bv  a  CEMENT'S  EXPANSION 

«——==——=  of  £80  million  was  shown  in  the  gggg„^  The  surplus  PROGRAM 

transactions  with  the  rest  of  the  ^^g  fj^^t  half  of  1949  was  an  The  Editor. 

I  CK1  "  u-  ®  illusory  advance.  However,  there  iro-g  Financial  Times 

1  I  shall  Plan  countries  suggest  any  such  Montreal. 

Flan  countries.  reversal  of  trend  this  year.  The  ugg^  sir 

.  ■  ..t  .  rearmament  boom  will  have  in-  The  le’tters  in  the  current  issue 

^  comparison  with  previous  creased  the  dollars  earned  by  ster-  of  The  Financial  Timej  bearing 

A  *^®  materials  and  this  upon  your  comment  in  the  October  I 

the  should  strengthen  the  position  of  gth  issue  concerning  Canada  j 
h  u  /  I  Marshal  1  Ian  countries  i®  large  the  sterling  area  as  a  whole  though  cement  seems  to  hit  the  nail  on  the  I 

large  as  it  was  in  1946  or  the  risk  of  a  serious  world  price  head. 

^  .-i-  r  r.  inflation  may  have  disadvantag-  Your  own  answer  to  the  question 

4  The  liberalization  of  European  gous  effects  in  the  long  run.  to  why  the  company  pays  so 

X/j  trade  ha.s  shown  itself  in  increas-  The  rise  in  prices,  even  before  uttie  (none  at  all  until  a  few 
^•7  M  imports  into  the  U.K.  from  the  Korea,  wss  tipping  the  terms  »f  weeks  ago)  of  its  earnings  to  the 

L  '  V.  JB  Marshall  Plan  countries.  Trade  trade  against  the  U.K.  so  that  public  who  invest  in  its  common 

with  the  rest  of  the  sterling  area  more  had  to  be  exported  .shares  was,  I  thought,  a  good  i 

bas  also  been  growing  continuous-  than  the  year  earlier  to  pay  for  the  reply.  But  it  did  not  explain  why  i 
ly  since  the  war  so  that  the  value  same  quantity  of  imports.  Bet-  Canada  Cement  should  be  enter-  i 
^  I  ®f  imports  and  exports  between  ween  July  1949  and  July  1950  mg  into  large  new  capital  expen-  j 

ti^nlcndid  V  the  U.K.  and  the  sterling  countries  prices  of  British  imports  had  risen  ditures  now.  j 

y  m  the  first  half  of  1950  was  more  j,y  about  20%  and  the  price  of  Why  doesn't  the  company  settle 

■  Cecily  they  re  ■  than  in  the  whole  of  1946  and  i  British  exports  by  only  seven  per  down  to  profitable  operation  of  its 
^  ■  nearly  as  great  as  in  the  whole  cent.  A  further  rise  in  prices  since  present  resources  for  a  few  years,  I 

servif^S***  ■  1947.  Korea  is  not  likely  to  make  its  and  give  us  shareholders  a  break ?  j 

I  One  of  the  most  striking  fea-  effect  felt  on  the  import  prices  I  am  much  afraid  that  if  the  man-  j 
I  tures  of  the  new  and  more  de-  in^ex  until  the  end  of  the  year.  agement  keeps  on  the  way  it  seems  ' 
tailed  statistics  presented  is  the  The  import  -  export  deficit  of  to  be  going,  it  will  wake  up  some 
extent  to  which  the  U.K.  cut  down  £108  million  in  visible  trade  can  day  soon  to  discover  that  it  has 
its  dollar  expenditure  in  the  last  hardly  be  reduced  further.  This  much  more  cement  than  it  can  sell.  : 
year.  The  total  dollar  payment  by  nianaeeable  deficit  has  only  been  Then,  in  subsequent  years,  we  ; 
the  U.K.  to  the  dollar  area  in  secured  by  continued  restrictions  shall  be  reading  more  notes  in  The  j 
the  first  half  of  1949  was  £1.000  on  the  volume  of  imports  still  run-  Financial  Times  to  he  effect  that  j 
million.  In  the  first  half  of  1950  nine:  at  less  than  the  pre-war  level  the  company’s  Board  of  Directors  | 
this  figure  was  reduced  to  $679  and  bv  maintaining  decisive  prior-  announces  that  no  dividend  will  be  i 
million  a  .'<aving  of  one  third  itie.s  for  exports  .so  that  British  paid  jirst  now  on  Canada  Cement  ; 

U.K.  earning.s  from  the  dollar  exports  are  mnnins'  at  about  two  common,  brcau.sc  its  plants  ;iave  1 
area  rose  from  .$43,'{  million  in  the  tb'rii.s  more  ttmn  pre-war.  been  operating  substantially  below  | 

first  half  of  1949  to  $.5.30  million  The  imoact  of  rearmament  too  capacity  and  the  outlook  for  the 
in  the  first  half  of  19."»0  an  in-  must  b®  expected  to  have  an  ad-  future  i.s  considered  doubtful, 
crease  of  almost  one  quarter.  De-  verse  effect  on  the  U.K.  ba’snce  As  an  investor,  I  should  be  a 
valuation,  in  .September  1949,  of  p.avments  because  the  U.K.  great  deal  happier  if  the  company 
clearly  assisted  the  poliev  of  cut-  will  have  to  import  more  mater-  were  to  settle  down  and  drop  its 
ting  down  dollar  expenditure  by  ials  and  some  kinds  of  machinery  ambitious  delusions  of  grandeur,  at 
very  sharply  raising  dollar  prices  for  munitions  work,  and  the  least  until  it  can  meet  regularly 
in  terms  of  sterling.  .switch  over  to  arms  contracts  is  its  present  obligations  to  its  share- 

-  I  The  increase  in  receipts  is  all  likelv  to  di.sturb  some  British  ex-  holders.  I  am  sure  that  others  , 
the  more  creditable  because  more  ports  though  every  effort  will  be  are.  like  mo.  grateful  to  The  Fin-  : 
Diatilied  In  (Anada  goods  and  services  had  to  be  sold  made  to  avoid  this.  ancial  Times  for  bringing  out  the  j 


viwB  of  us  who  oppose  Canada 
Cement’s  expansionist  dreams. 

Yours  very  sincerely. 

S.T.W, 

Montreal,  Oct.  31st. 

LETTERS  TO  THE  EDITOR . 

COMMUNISM  AND  LABOUR 
’The  Editor, 

The  Financial  Times, 

282  Notre  Dame  Street  West, 
Montreal,  P.Q. 

Dear  Sir: 

The  writer  read  with  much  in¬ 
terest  your  editorial  in  the  issue 
of  October  27th,  1950,  dealing 
with  communism.  It  is  clear  that 
you  would  not  have  written  the 
article  if  you  had  not  been  carried 
away  by  the  false  propaganda  of 
’Thomas  H.  Beck,  Chairman  of  The 
Crowell-Collter  Publishing  Co.  of 
New  York  following  the  publica¬ 
tion  of  the  article  in  the  issue  of 
"Fortune"  to  which  you  refer. 
The  difficulty  is  that  Thomas  H. 
Beck  and  Fortune  magazine  are 
dealing  with  "the  advantages  of 
capitalism"  instead  of  analyzing 
and  considering  the  trend  of  busi¬ 
ness  and  the  whole  fabric  upon 
which  it  is  reared  and  being  con¬ 
ducted. 

It  cannot  be  denied  that  capi¬ 
talism  or  free  enterprise  as  it  was 
known  throughout  the  world  prior 
to  1929  is  gone  for  all  time  or  at 
least  for  the  balance  of  the  pres¬ 
ent  century.  We  are  living  In  a 
new  cycle,  the  framework  of 
which  it  is  impossible  to  forecast 
as  only  the  outline  is  now  being 
formulated  and  the  final  form 
may  not  be  completely  developed 
for  some  years  to  come. 

We  are  living  in  a  generation 
in  which  the  working  man  Is 
occupying  the  driver’s  seat.  It 
is  he  today,  who  is  determining 
the  trend,  rather  than  capital  or 
management.  The  working  man 
is  rebelling  against  the  general 
conditions  under  which  he  lives 
and  works,  against  the  lack  of 
security  In  his  employment  and 
the  failure  of  his  fellowmen  to 
respond  to  the  time  worn  doctrines 
of  morality  and  justice  In  their 
individual  dealings  with  him.  It 
is  In  this  field  that  the  commun¬ 
ist  cell  is  being  created  and  in 
which  communism  is  meeting  with 
considerable  success. 

It  was  only  within  the  past 


year  that  Phillip  Murray  an! 
other  labour  leaders  took  a  firm 
stand  against  the  infiltration  of 
communism  in  executive  positions 
in  labour  unions.  It  may  be  more 
accurate  to  say  that  management 
told  labour  that  they  were  pre¬ 
pared  to  grant  reasonable  wage 
ircrcases  and  to  set  up  a  pension 
fund  provided  that  labour  purged 
itself  of  communistic  leadership. 

It  is  idle  to  spend  money  on 
propaganda  beyond  the  "Iron 
Curtain’’  while  there  are  in  the 
United  States  and  Canada  condi¬ 
tions  of  insecurity  and  injustice 
which  are  hotbeds  for  communis¬ 
tic  propaganda.  Conditions  be¬ 
tween  labour  and  management 
have  improved  during  the  past 
year  largely  due  to  the  wise  lea¬ 
dership  of  management  in  the 
steel  and  motor  industry  in  grant¬ 
ing  substantial  wage  increases 
and  in  providing  the  necessary 
funds  to  set  up  pension  funds.  But 
labour  is  not  satisfied  with  the 
progress  made.  A.  R.  Mosher, 
President  of  the  Canadian  Con¬ 
gress  of  Labour,  speaking  in  the 
Bathurst  Street  Forum  on  Sun¬ 
day,  October  29th  last,  complained 
that  there  is  a  too  great  distribu¬ 
tion  of  profits  to  capital  and  u 
too  little  distribution  to  labour. 
Until  capital  and  labour  may 
work  together  harmoniously  in 
every  industry  the  communistic 
cell  will  continue  to  thrive  upon 
the  grievances  and  unsatisfactory 
working  conditions. 

Time  (Toes  not  permit  to  refer 
to  the  materialistic  element  i'l 
communism.  The  communist  does 
not  acknowledge  that  there  is  a 
God  or  that  there  is  any  Here¬ 
after  or  that  there  is  any  neces¬ 
sity  for  a  sanction  like  the  Ten 
Commandments.  Unfortunately 
there  are  too  many  people  in  the 
United  States  and  in  Canada  who 
share  similar  opinions.  History 
shows  that  no  nation  may  survive 
which  is  not  well  grounded  in 
the  profession  of  a  practical  reli¬ 
gion. 

Yours  truly, 

J.  F.  BOLAND. 

Toronto. 

The  German  association  for 
light-metal  ware  has  obtained 
government  authorization  for  a  j 
quality  sign  for  use  on  aluminium 
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INVESTMENT  RECOhmENDATHm 
COMMENTS  i  ANALYSES 


"Gypsum  Lime  &  Alabastine".  for  a  decidedly  bearish  move.  Re- 
A  review  of  the  company,  first  in  viewing  the  various  indices,  the 
its  line  in  the  building  products  market  letter  finds  it  probable 
field,  has  been  published  by  In-  downward  until  further  notice, 
vestment  DistrlbutorH  Ltd.,  Mont-  (Address  Crabtree  k.  McLaughlin, 
real.  The  review  provides  statis-  231  St.  James  street  west  Mont- 
tlcal  background  material  for  the  real-) 
opinion  that  the  continued  earn-  ¥  ¥  ¥ 

ings  expansion  and  the  growing  "Security  Freehold  Petroleum”, 
equity  should  provide  further  ap-  An  informational  bulletin  on  this 
preciation.  (Address  H.  Lane.  In- j  well  sponsored  company  has  just 
vestment  Di.stributors,  201  Notre  been  published  by  Nay  Si  James,  of 
Dame  street  west.  Montreal.)  Regina.  It  reviews  the  various 

!  properties  held  by  the  company  in 
"Market  Commentary".  As  a  Prospective  oil  and  gas  fields  In 
special  relea.se.  R.  Moat  &  t'o., ;  ^^® 

Montreal,  published  the  Ticker  1 

Tales  on  October  27th.  Reviewers  f®®^’  (  Address  Nay  A  Jamw,  Ham- 
believe  that  we  are  currently  at  Street,  Regina,  Sask.) 
the  top  of  a  boom  and  that  there  * 

may  be  an  important  intermediary  "Dominion  Steel  A  Coal  Corp,” 
correction,  but  not  a  turning  point  Showing  the  increasing  interest  in 
in  the  major  trend.  (Addres.s  R.  United  States  investment  circles. 
Moat  &  Co.,  1010  St.  Catherine  ^®'^ 

street  west.  '  Montreal.)  '  ‘■r  r®''i®w  of  this  large  Cana- 

)(,)(,}(,  '  dian  producer  of  primary  steel, 

^  i  with  special  reference  to  the  class 

■■Canadian  Canners  Ltd  ’  A  re-i.-g..  g^^^^g  ^hese  shares  are  re- 
view  of  this  company  has  JUSt  ]  gg^ded  a.s  particularly  attracUve  in 
been  published  by  Hagar  Invest-  ,  ^^d  possibilities 

ments  Ltd.,  Victoria.  B.C.  In  view  Lj  appreciation.  (Address 

of  the  conversion  of  the  "B"  stock,  cohu  &  Co.  1  Wall  street.  New ' 
the  common  i.s  regarded  as  attrac-  I  York  5.) 
live  for  the  long  puli.  The  "B"  j  tf,  ' 

prefcrr^  stock  has  been  called  for  |  ..Distillers  Corp.  Seagrams”.  One 
redemption  or  conversion  but  the  ,  Important  Interlisted 

dilution  of  the  common  is  not  |  Canadian  stocks  now  attracting  at- 
regarded  a.s  a  serious  handicap  |  ^^,g 


against  gradual  growth.  (Address 


company’s  common  has  just  been 


Hagar  Investments  Ltd.,  Central  :  reviewed  by  Walston,  Hoffman  A 
Bldg.,  Victoria,  B.C.)  :  Goodwin,  New  York.  The  Impor- 

^  *  i  tance  of  this  company’s  United 

"Industrial  Acceptance".  Infer-  states  subsidiaries  and  the  steady 
matioiial  material  and  a  pros-  |  increase  in  sales  which  has  been 
pectus  on  this  company  are  avail-  ;  noted  recently  are  believed  to  make 
able  from  Greenshields  &  Co.  Inc.,  j  Seagrams  attractive  from  a  capl¬ 
in  connection  with  the  refunding  j  tal  gains  point  of  view.  (Address, 
issue  of  $3,000,000  in  2Yi%  secured  j  Walstqp.  Hoffman  &  Goodwin,  35 
notes,  series  "H”.  (Address,  W.  T.  \Vall  street.  New  York  5.) 

Mcran,  Greenshielcls  &-  Co.  Inc.,  |  — - - 

Aldred  Bldg.,  Montreal.)  |  The  world-wide  demand  for  au- 

¥  ¥  ¥  I  thentic  Scottish  clan  tartan  is  llke- 

"Intermediate  Dip.”  In  its  mar-  j  ly  to  go  on  for  a  considerable  time, 
ket  letter  of  October  26th,  Crab-  say  Scottish  woollen  weavers.  At 
tree  and  McLaughlin,  Montreal  present,  the  boom  is  causing  the 
suggest  that  the  heavy  sell-off  trade  to  outrun  its  supplies  of 
which  hit  major  exchanges  on  '  yam  and  plans  are  being  discussed 
October  26th  might  be  a  signal  i  for  expanding  spinning  facilities. 


The  Series  D  Bonds  referred  to  hereiB'are  not  registered  under  the  United  States  Securities  Act  of  1933,  as  amended,  and  are  being 
offered  in  Canada,  but  not  in  the  United  States  of  America.  This  advertisement  is  not,  and  under  no  circumstances  is  to  be  con¬ 
strued  as,  an  offering  of  any  of  this  issue  for  sale  in  the  United  States  of  America  or  the  territories  or  possessions  thereof,  or  an 
offering  to  any  resident  thereof  or  a  solicitation  therein  of  an  offer  to  buy  any  of  this  issue. 


New  Issue 


$10,000,000 


Brazilian  Traction,  Light  and  Power  Company, 


Limited 


Collateral  Trust  Bonds  Series  D 


To  be  dated  November  1,  1950 


To  mature  November  1,  1970 


letters  to  the  Editor 


CEMENT'S  EXPANSION 
PROGRAM 


“Splendid 

Cecil,  they're 

>» 

serving*  •• 


Reference  is  made  to  the  prospectus  as  to  additional  Collateral  Trust  Bonds  already  outstanding  and  which 
may  be  issued  under  the  Trust  Indenture  securing  the  bonds  of  this  issue.  The  Company  will  covenant  not  to 
permit  any  increase  in  or  refunding  of  the  aggregate  of  £3,162,527  of  the  Mortgage  Bonds  and  Dehenliire 
Stock  of  certain  subsidiaries  presently  outstanding,  and  ranking  ahead  of  the  debentures  of  such  subsidiaries 
pledged  as  collateral  to  secure  the  bonds  of  this  issue.  A  sinking  fund  will  he  provided  suflicient  to  retire  tlie 

bonds  of  this  issue  at  maturity. 

In  the  opinion  of  Counsel,  the  bonds  of  this  issue  will  be  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  as  amended,  states  that  companies  registered  under  it  may 

invest  their  funds. 

Trustee:  National  Trust  Company,  Limited 

We,  as  principals,  offer  these  Collateral  Trust  4%%  Bonds  Series  D  if,  as  and  when  is.sued  by  Brazilian  Traction, 
Light  and  Power  Company,  Limited  and  accepted  by  us  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
the  Company  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey  and  on  our  behalf  liy  Messrs.  Blake,  Anglin, 
Osier  &  Cassels,  both  of  whom,  as  to  matters  of  Brazilian  law  will  rely  on  opinion  of  Counsel  practising  in 

that  country. 

Price:  98  and  accrued  interest 

It  is  expected  that  Temporary  Bonds  of  this  issue  in  bearer  form  only,  later  exchangeable  for  Definitive  Bonds, 
will  he  available  for  delivery  on  or  about  November  8,  10.50 

The  right  is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than 

is  applied  for. 

A  prospectus,  a  ropy  of  which  has  been  filed  under  the  provisions  of 
The  Companies  Act,  1934,  will  lie  promptly  furnished  on  request. 


A.  E.  Ames  &  Co.  Limited 


a  nuto 


Diatilied  in  ( jinada 


Dominion  Securities  Corpn.  Limited 
McLeod,  Young,  W  eir  &  Company  Limitec 
James  Richardson  &  Sons 
Mills,  Spence  &  Co.,  Limited 
W.  C.  Pitficld  &  Company,  Limited 
Greenshields  &  Co.  Inc 
Midland  Securities  Limited 
Burns  Bros.  &  Denton  Limited 
Fairelougli  &  Company  Limited 
"  Tanner  &  Co.  Limited 
J.  C.  Boulet,  Limitde 

Houston,  Willoughby  & 


The  W'ood  Gundy  Corporation,  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
Royal  Securities  Corporation  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Gairdner  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Cochran,  Murray  &  Co.,  Limited 
Brawley,  Cathers  &  Company 
Fraser,  Diiigman  &  Co. 
Pemberton  &  Son  Vancouver  Limited 
Eastern  Securities  Company  Limited 
Company  Limited 
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Subsidy  Change 
Darkens  Outlook 
For  Cold  Mines 


Silver  and  Base  Metal 
Properties,  Meanwhile. 
Benefit  from  Increased 
Market  Prices 


The  announced  ^arp  reduction 
In  the  subsidy  paid  by  the  Feder  ¬ 
al  government  to  Canada’s  gold 
mines,  believed  to  have  been  dic¬ 
tated  by  the  niternational  Mone¬ 
tary  Fund,  brought  forth  strong 
protests  from  the  Ministers  of 
Mines  of  three  provinces. 

According  to  press  reports,  the 
Quebec  Minister  declared  in  Ot¬ 
tawa  “that  35%  of  Quebec  Mines 
might  be  forced  to  suspend  opera¬ 
tions”:  the  B.C.  Minister  said  that 
“only  2  of  our  mines  —  or  possib¬ 
ly  3  —  would  be  able  to  carry 
on”;  while  the  Ontario  Minister  is 
quoted  that  “a  number  of  our  43 
producing  mines  would  be  knock¬ 
ed  out.” 

At  the  present  time  the  rate  of 
assistance  per  ounce  is  one-half 
the  amount  by  which  the  average 
cost  of  production  per  ounce  of 
gold  produced  from  any  mine  in 
the  year  exceeded  $18.  provided 
that  in  no  caise  shall  the  rate  ex- 


Coveriag  The 

INSURANCE  FIELD 


DOMINION  BANK  APPOINTMENTS 


Oftawa  Figures  Show  High  Incidence  of  Com¬ 
missions  and  Costs  in  General  for  Underwriting 
Companies  in  Canada 

By  OUR  INSURANCE  EDITOR 


The  rate  of  commissions  and 
brokerage  paid,  in  relation  to  pre¬ 
miums  written,  was  higher  in  Can¬ 
ada  last  year  for  strictly  Can¬ 
adian  companies,  while  the  rate  of 
commissions  from  British  and 
United  States  companies  operating 
in  Canada  w’as  lower.  This  is  re¬ 
vealed  in  a  comprehensive  analysis 
of  company  costs  jn  the  fire  in¬ 
surance  field,  prepared  by  R.  W. 
Warwick,  Canadian  sruperintendent 
of  insurance. 

The  average  rate  of  commission 
and  brokerage  paid  by  strictly 
Canadian  companies  came  to  22.46 
per  cent  compared  with  22.31  in 
the  preceding  yeai.  The  highest 


Island  37.65;  Skandia  34.54;  Union 
Reinsurance  31.24  and  United  I 
States  Fire  33.50.  | 

Among  some  of  the  lower  per-  ■ 
centage  figures  for  the  American  . 
and  foreign  group  were  Affiliated 
Underwriters  1.33'7r:  Agricultural  i 
5.87:  American  Exchange  0.77; 
Central  Manufacturers  18.29:  Fire-  i 
proof-Sprinklered  0.77;  Individual 
Underwriters  0.77;  Liberty  Mutual 
5.41;  Lumbermen’s  Underwriting  i 
Alliance  0.36;  Lumber  Mutual  1.18; 
Mill  Owners  Mutual  12.05;  North-  ! 
wesc^«»  Mutual  7.40. 

¥  ¥  ¥ 

The  average  rate  of  commission 
and  brokerage  from  British  com¬ 
panies  was  higher  than  that  for  the 


Exporters  Will 
Discuss  Free  $ 

Annual  Meeting  of  As¬ 
sociation  to  he  Held 
Next  Week  In  Ottawa 


Frank  F.  Hull 


I.  D.  Macarthur 


Canadian  or  American:  but  it  was  j  appointed  Chief  Supervisor. 


The  Dominion  Bank  announces  that  Mr.  Frank  F.  Hull  and 
Mr.  I.  D.  Macarthur  have  been  appointed  Assistant  General  Managers. 
Mr.  Hull  was  formerly  Chief  Supervisor  at  Head  Office  and  Mr. 
Macarthur  was  Manager  at  Windsor,  Ontario,  Branch. 

Mr.  E.  R.  Cameron,  formerly  Western  Superintendent,  has  been 


rate  is  shown  for  the  National  Fire  ;  ^  prerdous  year 

and  Casualtv  with  39.329^-  while 


close  behind  i.«i  Fire  Insurance  of 
Canada  with  39.27  and  Consolidat¬ 
ed  with  33.27. 

Among  the  lower  percentages 
were  Antigonish  11.23%;  Cumber¬ 
land  12.57%:  General  Security 


ceed  $16  per  ounce.  Under  the  pro- '  :  Guardian  Insurance 

posed  legislation  the  rate  of  as-  14.63%;  Kings  Mutual  14.64%; 
sistance  in  1951  will  be  one-half  j  National  General  4.28%  and  Que- 
of  the  amount  by  which  the  aver-  j  bee  17.67%. 
age  cost  of  production  per  ounce  j  ¥  ¥  ¥ 

of  gold  produced  from  the  mine  j  average  rate  of  commission 

exceeds  $22,  provided  that  in  no  j  brokerage  by  American  and 

case  shall  the  rate  of  assistance  j  other  foreign  companies  operating 
exceed  $11.50  per  ounce.  j  Canada  came  to  20.75%i  com- 

As  under  the  present  iegisla-  ■  pared  with  21.13%'  in  1948.  despite 
tion,  the  assistance  payable  is  cal-  |  j-get  that  a  host  of  companies 


culated  by  applying  the  rate  of 
assistance  to  the  number  of 
ounces  of  gold  by  which  the  num¬ 
ber  of  ounces  produced  from  the 
mine  in  the  year  and  sold  exceeds 
two-thirds  of  the  number  of 
ounces  produced  from  the  mine  \ 
during  the  base  year.  1 

But  the  base  year,  at  present 
the  12  months  from  July  1  1946 
to  June  30  1947,  will  henceforth 
be  the  calendar  year  1949.  Since 
a  wide  increase  of  production  has 
taken  place  since  1946-47  the 
amount  of  surplus  production  eli¬ 
gible  for  assistance  payments  will 
be  sharply  reduced. 

The  effects  of  the  reduced  sub¬ 
sidy  on  the  various  companies 
cannot  be  generalised,  buL  The 
Financial  Times  understands  that 
a  number  of  mines  are  about  to 
prepare  statements  on  the  basis 
of  the  calculations  of  the  com¬ 
pany’s  auditors. 

In  general,  the  price  of  gold  is 
dependent  today  on  the  fluctuat¬ 
ing  exchange  rate  of  the  Canadian 
dollar.  As  the  Canadian  dollar 
gains  in  value,  the  gold  price  in 
terms  of  Canadian  dollars  is  re¬ 
duced.  It  amounted  last  week  to 
$36,739  per  ounce  as  against  $36.- 
918  the  previous  week,  reflecting 
the  improvement  of  the  Canadian 
dollar. 

Shortage  of  Mining  Labour 

Gold  mining  circles  disagree 
with  the  statement  by  Dr.  Mc¬ 
Cann,  Minister  of  Mines  and  Tech¬ 
nical  Surveys,  that  the  improved 
labour  situation  in  the  mines  is 
one  of  the  factors  allowing  for 
the  cut  of  the  subsidy.  While  it 
is  admitted  that  the  recruitment 
of  displaced  persons  from  Europe 
had  for  some  time  greatly  improv¬ 
ed  the  labour  situation,  it  is 
pointed  out  that,  in  recent  weeks, 
the  mining  districts  have  been  hit 
by  a  regular  exodus  of  labour  “to 
the  bright  lights  of  city  life” 
where  workers  expect  to  make 
better  wages  in  the  incipient 
armament  industries. 

In  many  mines  the  shortage  is 
stated  to  be  serious  and  it  is 
pointed  out  that  Hollinger  is 
sending  officers  to  England  to  re¬ 
cruit  labour  from  the  coal  mines 
districts  of  Wales. 

Silver  Mines  Gain 

It  is  only  a  coincidence  that  at 
the  same  time  as  the  outlook  for 
Canada’s  gold  mines  is  darker 
again,  the  producer  of  silver, 
especially  from  the  large  silver- 
lead  mines  should  benefit  by  a 
substantial  increase  in  the  inter¬ 
national  price  of  the  precious 
white  metal  and  a  further  small 
rise  in  the  price  of  lead.  The  re¬ 
fusal  of  the  Bank  of  Alexico  to 
sell  silver  has  jumped  the  price 


have  averages  ranging  upwards  to 
40%. 

In  the  higher  brackets  and  over 
the  30%  level  were  the  following: 
Baltica  38.34;  Bankers  &  Shippers 
34.54;  Bee  Fire  34.06;  Buffalo 
36.54;  Camden  33.57;  Christiana 
General  35.78;  Citizens  30.05;  Han¬ 
over  35.20;  Home  Fire  &  Marine 
32.76:  Jersey  34.54;  Lumbermen's 
Insurance  31.74;  Merchants  Fire 
35.75;  Metropolitan  Fire  36.96; 
Millers  National  36.14;  Milwaukee 


at  25.88 %i  compared  with  26.54%. 
In  the  higher  percentage  brackets 
were  Bankers  and  Traders  with 
36.51%:  Century  36.34;  Economic 
38.22;  Excess  40.04;  London  & 
Provincial  31.52  Ruby  General 
37.66;  Scottish  Insurance  56.36; 
Sea  36.16;  Victory  31.85;  World 
Auxiliary  33.22.  Some  of  the  lower 
figures  included  Anglo  -  Scottish 
10.85;  Car  and  General  17.92; 
Motor  Union  18.63;  National  Pro¬ 
vincial  18.21;  Southern  10.40, 
State  Assurance  1829;  United 
British  19.99. 

¥  ¥  ¥ 

The  extent  to  which  the  cost  of 
operating  life  insurance  companies 
is  rising  is  revealed  in  the  insur¬ 
ance  department  statistics  which 
reveal  that  taxec  plus  head  and 
branch  office  expen.«es  for  1949 
were  roughly  $5,000,000  higher 
than  in  1948.  Costs  figures  apply 
to  Canadian  companies  only  and 
give  the  tax  figures  and  other  dis¬ 
bursements  for  each  of  them. 

The  companies,  in  1949,  paid  an 
aggregate  of  $10,196,411  in  taxes, 
licenses  and  fees  as  compared  wnth 
$9,247,102  in  1948.  Head  office, 
branch  office  and  agency  expenses 


surance  36.70;  Northeastern  40.33* 

totalled  $89,765,645, 

up  sharply 

North  River  36.95; 

North  Star 

from  $86,261,573  in 

the  previous 

38.46;  Ohio  Farmers  36.46:  Pacific 

year.  All  other  expenses  were  a 

Fire  34.54:  Penn.svlvania  Lumber- 

trifle  down  at  $16,273,640  compar- 

m.ens  37.09;  Phenix  of  Paris  30.97; 

ed  with  $16,418,744.  The  figures  for 

Providence  Fire  36.24,  ,  Rhode 

individual  companies 

follov/: 

Taxes 

head  office 

aJl'other 

licenses 

branch  office 

fees 

agency  costs 

expenses 

Alliance  Nationale  . . 

.  $  24,005 

$  489.934 

$  91,644 

Canada  . 

67.5.258 

6,743..530 

1,367.295 

Commercial  . 

15,689 

201,214 

28,012 

Confederation  . 

797, .548 

6,496,996 

954.624 

Continental  . 

.  68,403 

787,766 

128,901 

Co-Oi4€rative  . 

8,393 

149.042 

26,306 

Crown  . 

.  431, .549 

5.023.177 

795,410 

Dominion  . 

189.695 

2,2-18.044 

443  961 

Dorn,  of  Can.  General 

.  16,77.3 

247,072 

33,339 

Eaton  . 

.  51,107 

229.604 

85,184 

Equitable  . 

36,077 

554,506 

102,470 

Excelsior  . 

142,649 

1,764,5.56 

474,364 

Fidelity . 

.  14,40.3 

182,404 

26.174 

Great  West  . 

742.509 

7.150,890 

1,632,197 

Imperial  . 

133,945 

3,903,982 

722,618 

London  . 

792,643 

9.470,782 

1,911,556 

Manufacturers . 

.  1,388.068 

9.101.882 

1,479,970 

Maritime  . 

.  22,783 

147,877 

29,206 

Monarch  . 

75,407 

913,572 

165jl45 

Montreal . 

.59,532 

662.043 

1.56.'382 

Mutual  of  Canada  . . . 

-185,965 

4.858,630 

1,411,149 

National  . 

66,528 

740,644 

167,288 

North  American . 

265,415 

3,203.743 

672.232 

Northern  . 

5.9,206 

727,382 

152,207 

Royal  Guardian  . 

4,687 

56,187 

6,580 

Sauveguard  . 

.59,018 

777,627 

134,321 

Sovereign  . 

.52,947 

721,583 

102,141 

Sun  . 

.  3.188,405 

21,751,077 

2,910,835 

Toronto . 

.  17,237 

356,912 

34.281 

Western  . 

.  10,.567 

102,956 

18.118 

New  Indi^stries 
For  Newfdland 


Premier  Smallwood  Re¬ 
turns  from  Trip  to  Europe 
with  Good  News 


Rapid  Growth  Industrially  For 
Manitoba  in  Next  Decade  Seen 


Winnipeg  —  The  industrial  out¬ 
look  for  Manitoba  during  the  next 
ten  years  is  for  rapid  growth  and 
higher  levels  of  income,  employ¬ 
ment  and  effective  demand,  R.  E. 
Grose,  Director  of  the  Depart¬ 
ment  of  Industry  and  Commerce, 
stated  in  an  address  to  the  Ki- 
wanis  Club  of  Winnipeg  Beach. 

“We  can  expect  a  further  growth 
of  our  older  established  industries 
-  ,  based  upon  raw  materials;  an  in¬ 

i’^  ‘  cents  U.S.  to  80  cents  per  |  evitable  expansion  of  the  ‘home 
represents  a  3-year  j  market’  industries  that  follow^ 
ig  .  means  for  Canadian  pro-  population  and  regional  demands; 
ucers  w  o  a  ost  recently  5%,  |  more  than  proportionate  expan- 


due  to  the  revaluation  of  the 
Canadian  dollar  a  net  gain  of  4 
cents  per  lb. 

Last  Tuesday  Consolidated 
Smelters  announced  an  increase  in 
the  price  of  lead  by  one  cent, 
following  similar  action  taken  by 
the  leading  U.S.  producer.  The 
present  price  of  17.85  cents  Can. 
compares  with  a  low  of  11  Vs 
cents  in  March  of  this  year. 

Companies  to  benefit  from  these 


Sion  of  industries  making  products 
uniquely  adapted  to  needs  in  this 
market:  and  a  less  inevitable,  but 
selective,  broad  expansion  along 
many  fronts  of  manufactured  pro¬ 
ducts  formerly  imported  into 
Western  Canada,”  Mr.  Grose  d2- 
claied. 

Preliminary  estimates  of  the 
gross  value  of  goods  manufactured 
in  the  province  during  1949  are 


increases,  apart  'from  Consolidat-  i  million,  which  is  140% 


that  deserves  more  attention  than 
it  has  received  thus  far,”  he  said, 
“and  Manitobans  must  begin  to 
realize  that  the  provision  of  re¬ 
creation  facilities  to  the  travelling 
and  vacationing  public  is  as  pro¬ 
ductive  and  legitimate  an  econo- 


(Spocial  to  The  Financial  Times) 

St.  John’s,  Nfld.  —  Premier  .1.  R. 
Smallwood,  just  back  from  Ger¬ 
many,  says  five  new  industries 
will  be  established  in  the  new  prov¬ 
ince  which  v;ill  provide  employ¬ 
ment  for  4.000  men. 

He  would  not  elaborate  on  his 
industrial  scheme  hut  he  did  say 
that  “the  purpose  of  my  visit  to 
the  United  States,  Germany  and 
the  United  Kingdom  was  to  do 
some  work  on  the  government's 
chief  job  of  bringing  about  the 
economic  development  of  New¬ 
foundland. 

“I  went  to  these  tiiree  count¬ 
ries”,  he  continued,  “and  I  will 
probably  visit  them  again  and 
and  again  in  an  effort  to  interest 
financiers  and  industrialists  in 
Newfoundland’s  natural  resources. 
It  would  be  cheaper  for  the  gov¬ 
ernment  and  a  lot  ea.sier  for  me  if 
they  would  come  to  St.  John'.'?  to 
see  me  but,  unless  they  do,  I  will 
continue  to  go  to  them. 

“We  are  working  energetically 
on  five  new  industries  that  will 
give  about  4,000  full  time  and 
part  time  jobs  if  we  succeed  in 
getting  them  established  and  we 
are  investigating  other  possibili¬ 
ties  that  should  provide  an  addi¬ 
tional  4.000  oi'  more  jobs.  Our 
target  is  10,000  new  jobs  for  New¬ 
foundlanders  in  the  next  two  or 
three  j  ears.” 

Discu.ssing  the  cement  machine¬ 
ry  he  purchased  earlier  this  year 
in  Germany,  the  Premier  said  he 
had  heard  some  criticism  of  his 
decision.  He  pointed  out  that  the 
machinery  was  purchased  there  be¬ 
cause  it  had  been  obtained  at  a 
better  price  and  because  faster  de¬ 
livery  meant  that  the  plant  will  be 
in  production  at  an  earlier  date. 


Interest  in  the  problems  of  Can¬ 
ada’s  International  commerce  will 
j  centre  around  the  Canadian  Ex- 
j  porters’  Association  convention 
which  will  be  held  in  the  Chateau 
Laurier  Hotel,  Ottawa,  on  Monday 
and  Tuesday  of  next  week.  Dcle- 
•  gates  from  coast  to  coast  will  at¬ 
tend,  and  large  delegations  from 
I  Montreal  and  Toronto  districts  are 
I  due  to  arrive  in  Ottawa  during 
^  Sunday. 

!  The  limclieon  at  noon  on  Mon¬ 
day  will  hear  a  talk  by  Herbert  E. 
Gaston,  chairman.  The  Export- 
Import  Bajik  of  Washington. 
Mayor  Bourque  of  Otta\^  a  will  ex- 
I  tend  a  civic  welcome  to  the  dele¬ 
gates. 

Following  an  address  in  the 
afternoon  by  M.  W.  Mackenzie,  de-. 
puly  minister  of  trade  and  coni- 
I  merce,  a  panel  of  experts  trom  the 
foreign  exchange  control  board 
and  tne  Banlftof  Canada  will  reply 
NEW  B.  of  T.  BRANCH  I  to  questions  arising  out  of  he  re- 
Announcement  is  made  by  The  '  "'hich  unleashed  the 

j  Bank  of  Toronto  of  the  opening  of  I  Canadian  dollar,  and  will  examine 
I  a  new  branch  at  Hastings  and  possible  consequences  of  its 
I  Main  Streets,  Vancouver,  B.C.  |  new  freedom. 

The  annual  dinner,  which  will  ba 
preceded  by  a  cocktail  party,  will 
have  as  main  speaker  the  Prime 
Minister,  Rt.  Hon.  Louis  St.  Lau¬ 
rent.  The  chairman  will  be  J.  A. 
Roberts,  who  will  intioduce  the 
new  president  for  1950-51. 

The  Tuesday  morning  agenda 
will  call  for  the  final  declaration 
of  the  convention’s  resolutions  and 
policy  committee  by  the  chairman, 

-  I  G.  W,  Welhourne,  of  Toronto.  An- 

IMPERIAL  BANK  OF  CANADA  j  other  highlight  will  be  a  meeting 
R.  J.  Redrupp,  formerly  first  as-  with  the  department  of  trade  and 


Foreign  Exchemgo 
Quotations 


Nominal  Soiling  Rateo  so  at  noon, 

Montreal,  Wadnaadax,  Nov.  lit.  ItSO. 

(Soppllad  by  Bank  of  Montreal) 

.('.Ity  and  Currency  Rale 

New  York,  per  dollar  .  ..  fl.04% 

l.ondon,  per  pound  .  2.9.1^ 

Amsterdam,  per  florin  ...  90.2779 

Uombuy  and 

Calcutta,  per  rupee  ....  0.2214 

Br.  W.  Indies,  per  dollar  .  0.6100 

llrussels,  per  france  .  0.0210 

Copenhagen,  per  krone  . . .  0.1528 

Hong  Kong,  per  dollar  ...  0.18:12 

Karachi,  per  rupee  .  0.:il88 

Oslo,  per  krone  .  0.1477 

Paris,  per  franc  .  0.00;i02 

Slorkholm,  per  krona  ....  0.20:i8 

Sydney,  per  pound  .  2..T6 

Zurich,  per  franc  .  0.2120 

Forwards  for  each  .'10  da.v  period  — 
Buying  t'.S.  H  Disc.  Spiling  U.S. 
:i  ;i/:i2  Disc. 

Buying  Stg.  Vi  of  a  c  premium. 
Selling  Stg.  Va  of  a  c  premium. 


Place  Contract 
Labrador  R'lway 

Construction  to  Begin 
on  Road  Before  Winter 
Sets  In 


I'hursday 

Friday 

Saturday 

.Monday 

Tnesflay 

Wednesday 


Noon  Bates  Noon  Bates 
U.S.  dollars  U.S.  dollars 
Monlrtal  Bank  of 
Canada* 
91.05  91.05 

1.05  1/16  J.05  1/16 

1.05  1.05 

1.04  31/32  1.04  31/32 
1.04  29/32  1.04  29/32 
1.04  11/16  1.04  11/16 


BA.NK  OF  NOV.4  SCOT1.4 

D.  F.  Bennett,  to  be  manager 
at  Spiritwood,  Sask. 

F.  P.  Poaps.  to  be  manager  at 
Kingsway  &  Victoria,  Vancouver, 
B.C. 

C.  P.  Russell,  to  be  manager  at 
Catalina.  Nfld. 

W.  S.  Wilson,  to  be  manager  at 
O’Leary,  P.E.I. 


•—The  average  weekly  noon  rates 
as  reported  hy  the  Bank  of  Canada  to 
the  llepartment  of  Finance  determine 
the  official  gold  buying  price  which 
for  week  ended  Uctober  28  was  9.'I6.- 
73906.  (Previous  week:  936.918437), 


sistant  manager,  Toronto  branch, 
is  being  promoted  as  manager.  To¬ 
ronto  branch,  owing  to  the  retire¬ 
ment  of  A.  R.  Martin. 

M.  E.  George,  formerly  .second  as¬ 
sistant  manager,  Toronto  branch, 
is  now  first  assistant  manager. 

A.  E.  Grange,  tormerly  an  in¬ 
spector,  i.s  being  appointed  acting 
assistant  manager,  Toronto  branch. 

J.  A.  Kask.  formerly  accountant. 
South  Edmonton  branch,  is  now 
manager,  Edson  branch. 

H.  I.  Jeffrey,  formerly  as.si.stant 
accountant,  Victoria,  3.C.,  has 
been  appointed  accountant,  Vic¬ 
toria. 

J.  P.  Duncan,  formerly  manager, 
Yellowknife.  N.W.T.  now  acting 
manager,  Simcoe  Branch,  owing  to 
the  illness  of  H.  D.  Felstead. 

W.  B.  Clark,  formerly  account- 


commerce,  headed  by  the  minister. 
Rt.  Hon.  C.  D.  Howe,  and  presided 
over  by  Q.  J.  Gwyn,  Montreal.  This 
meeting  with  some  40  officials  of 
the  foreign  trade  service  of  tlie 
department,  and  associated  agen¬ 
cies  concerned  with  development  of 
foreign  trade,  will  be  an  informal 
gathering  designed  to  permit  the 
delegates  to  meet  most  of  the  per¬ 
sonnel  of  the  department  with 
whom  they  have  dealings. 


ant,  Yonge  &  Queen  Sts.,  Toronto, 
is  now  assistant  manager,  Yonge 
&  Queen  Sts.  branch. 

C.  F.  Blackman,  formerly  as¬ 
sistant  accountant,  Oakwood  Ave. 
&  Rogers  Road  branch.  Toronto 
has  been  appointed  accountant, 
Yonge  &  Queen  Sts.  branch,  Tor¬ 
onto. 


Boost  in  Dividond 
Power  Corporation 

Declaration  during  past  week 
by  directors  of  Power  Corp.  of 
Canada  Ltd.  of  a  dividend  of  60 
cents  a  share,  payable  December 
30th  to  shareholders  of  record 
November  20th  brings  total  pay¬ 
ments  on  common  stock  of  cor¬ 
poration  for  current  year  to  $1.10 
a  share  as  compared  with  95  cents 
a  share  distributed  last  year. 

As  dividends  are  declared  on 
semi-annual  basis,  60-cent  pay¬ 
ment  next  month  points  to  an 
annual  dividend  rate  of  $1.20  a 
share  on  stock  as  against  $1  a 
share  annual  rate  or  basis  of 
distributions  for  last  June  and 
December  1949. 

Fiscal  year  of  Power  Corp  ends  ' 
June  30th  and  annual  report  for 
last  year  showed  net  earnings 
applicable  to  common  stock  equal  ! 
to  $1.75  a  share  for  period,  up 
from  net  of  $1.60  a  share  for  j 
previous  fiscal  year. 


J.  R.  Timmins,  president  of  Que¬ 
bec  North  Shore  &  Labrador  Rail¬ 
way  Company,  announces  that  a 
contract  for  building  the  railway 
from  Seven  Islands  to  the  Labra- 
dor-Quebec  iron  ore  deposits,  a  dis¬ 
tance  of  360  miles,  has  been  let  to 
a  group  of  contractors  headed  by 
the  Canadian  firms  of  Cartier 
Construction  Company  Ltd.  of 
Montreal,  McNamara  Construction 
Company  Ltd.  of  Toronto,  Fred 
Mannix  A  Company  Lhnited  of 
Calgary,  with  participation  by 
Morrison  -  Knudsen  Company  of 
Canada  Ltd.  Equipment  is  now  be¬ 
ing  moved  in  and  construction  will 
begin  before  winter. 

It  is  expected  to  complete  the 
railway  in  1954  and  to  start  ship-  . 
ments  of  iron  ore  in  1955  which 
will  reach  10  000,000  tons  a  year 
shortly  thereafter. 


Canada’s  first  steam  railway  be¬ 
gan  operations  in  1836,  and  ran 
from  Laprairie,  Que.,  to  St.  Johns , 
Que.  It  was  taken  over  by  the 
Grand  Trunk  in  1864,  and  the 
Grand  Trunk  became  part  of  the 
Canadian  National  System  in 
March,  1923. 


TRAMP  FREIGHTS  AGAIN  UP 

London.  —  Tramp  shipping 
freights  showed  another  rise  in 
September,  to  an  index  number  of 
89,  compared  with  86.6  for  August 
and  71.6  for  September,  1949. 

The  U.K.  Chamber  of  Shipping 
Index  which  gives  these  figures, 
reports  that  while  the  market  re¬ 
mained  fairly  active  throughout 
the  month,  a  more  stable  tenden¬ 
cy  in  rates  was  apparent  after 
the  rise  of  nearly  8  points  re¬ 
corded  in  August. 


Third  Quarter  Gain 
Pickie  Crow  Output 

Pickle  Crow  Gold  Mines  Ltd. 
reports  bullion  output  for  the  3rd 
quarter  of  this  year  to  the  value 
of  $442,369  as  compared  with 
$399,804  for  the  same  quarter  last 
year  and  with  $469,624  in  the  pre¬ 
ceding  quarter.  During  the  Sep¬ 
tember  quarter  33,627  tons  of  ore 
were  milled  with  recovery  of 
$13.15  per  ton  against  34,053  tons 
and  average  recovery  of  $13.78 
per  ton  for  the  June  quarter. 

For  the  first  nine  months  of  the 
current  year  102,122  tons  of  ore 
were  milled  with  recovery  of  $1,- 
334,535  or  $13.06  per  ton,  while 
for  the  like  period  last  year  93,- 
566  tons  were  milled  with  re¬ 
covery  of  $1,272,286  or  $13.59  a 
ton. 


mlc  activity  as  the  provision  of 
food  and  clothing.” 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  25th 
shows  total  assets  $43,923,232  higher  than  at 

at  $2,389,260,093.  Investments  are  shown  up  $12,972,685  from  pre¬ 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $32,292,632 
higher,  while  other  assets  were  down  $765,528.  Deposits  increased 
$19,59'7,819:  circulation  was  down  $7,676,112,  while  other  liabilities 

were  $44,405  higher.  .  ,  ^ 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $215,191,122  higher.  Investments  reveal  an  increase  of 

$81,800,793.  .  J  ,  J 

Circulation  is  up  $29,842,381  from  same  period  last  year  and  | 
deposits  are  shown  $97,858,666  higher.  Comparative  figures  are  j 

shown  herewith:  .  . 

Oct.  25, 195U  Oct.  18,  1950  Ch’ge  in  wk.  (.h  gc  in  yr 


ed  Smelter  are:  United  Keno  Gol¬ 
den  Manitou,  Torbrit  Silver,  Hud- 


higher  than  the  gross  value  of 
manufactured  production  in  1941, 


son  Bay,  Siscoe  Gold  Mining,  j  the  Director  stated.  Manufactur- 
Anac on  and  Porcupine. 


Cobalt  Lake  Pushing 
Plans  for  Production 

Cobalt  Lake  Silver  Mines  re¬ 
ports  that  three  out  of  four  drill 
holes  below  the  400  ft.  level  over 
a  length  of  100  ft.  cut  an  average 
six  inch  width  of  high  grade  silver 
ore  at  a  depth  of  30  ft.  below  the 
level. 


in  1949  gave  direct  en';ploy- 
,  ment  to  43,000  Manitobans,  rough- 
j  ly  37'',  higher  than  1941  figures, 

!  and  payrolls  were  approximately 
i  $87  million  or  127%,  higher  than 
in  1941. 

Prices  and  wages  have  contin¬ 
ued  their  upward  swing  in  1950, 
he  pointed  out,  and  the  gross  value 
of  manufacturing  production  is 
exoected  to  exceed  $525  million. 
Thirty-eight  new  industries  have 


Underground  preparations  are  j  commenced  operations  in  the  prov- 
being  made  for  production  and  |  year, 

mill  installations  are  nearly  com-  A.*’  encouraging  development  of 
pleted.  It  is  estimated  that  the  ;  the  past  few  years  is  the  rapid 
over-all  cost  for  a  100-ton  capa-  '  .growth  of  the  tourist  industry, 
city,  including  the  purchase  price  j  Mr.  Grose  continued,  which  brings 
of  the  structures,  will  be  less  than  into  the  province  $15  to  $20  mil- 
$100,000.  1  lion  annually.  “It  is  an  industry 


IT7,88.'>,:«II 

145, .->92.749 

StrrIinR  and  U.S.  Funds 

Othfi-  Uurreni'ies  . 

224,8;i7 

302,735 

Total  . 

178,1111,217 

145,895,484 

Subsidiary  Coin  . 

55U,886 

556,887 

Advancts  to:  — 

Uhartfred  &  Sav.  Hank^ 

500,0(10 

Inveitments  — 

lal  Frd.  P.  Short  Term 

I..i2.'>,fi07,02.-. 

1,311,895,945 

(bl  Fed.  Prov.  Securities 

122,1.72,218 

421,071,045 

(ei  Other  Securities 

.•!82.IOy,2iy 

.'183,928,787 

rotal  . 

2,I29,8r>8.4H2 

2,116,895,777 

Iiid.  Dev.  Hank  . 

27,no»,o(m 

25,000,900 

ilunk  Pri'iiiisuM 

,'i,2:t:!.7.'i2 

'.,216,;!9I 

Ail  Other  Assets  . 

.■>0,.706,7y.‘. 

-,l,272/!2:! 

1  otal  . 

2,;i8y,2fln,09:! 

2,;i45,3:!6,S61 

LIABILITIES  — 

Capital  Paid  Up  . 

r)«0(Nk0()o 

I0s0.^o,:m7 

5,000,000 

Best  Fund  . 

I0,0.50,:!67 

Notes  in  Clrriiiation  ... 

l,32l,949,f>,’!8 

1,. 3.32,625,759 

Deposits  — 

iai  Fed.  GoverniiiPiit 

28J!.')7Ji61 

;i0,IC4,606 

Ibi  Chartered  Banks  .. 

.•>87.1 17,720 

(el  Others  . 

•241,175.18.'! 

2i;i.65l,t91 

Total  . 

857,l.)0.7’/2 

8.37.552,95:1 

Liabilities  (other  eurr.)  . 

1 88,056,089 

1:16,698,961 

All  Other  Liabilities  .. 

23,453/227 

2,3, 108,822 

Total  . 

2,389, ‘260,003 

2,345,3.36461 

l()9.46n,257 

15I..'I84 


4,7:1.’!  -1-109,611,640 

6,001  c  387,289 


500,000  —  500,000  —  3,000,000 


-f  1  :t,71 1 , 080'  —343, 1 1 5,060 
1,081,173  -f  48,:i2.3,1.30 
—  1,81»,.5()8  -1-376,592,731 


-f  81,800.793 


-4- 


■,;!41  -t-  1,499,469 


—  765,528  -+-  21,891.980 


7,676,121  4  29,842,381 


—  1,306,745  —  .•>5,079/176 
-f23.:!8(l,874  —  21  .(,.'>4,3.').'. 


Who  brings  home  the  bacon? 

Pulp  and  paper.  In  the  last  three  years  this 
industry  alone  accounted  for  20  per  cent  of  all 
-  Canadian  exports,  and  for  38  per  cent  of  all  exports 
to  the  United  States.  Pulp  and  paper’s  vast 
exports  create  income  for  every  Canadian. 


I 


ULP  &  I^APER  INDUSTRY  0/ V^ANAD A 


C 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


), 
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St.  Lawrence  To^ 

1 

Lose  Oil  Tankers  | 

Full  Operation  of  Port-  j 
land-Montreal  Pipeline . 
to  Mean  Disappearance 


Ship  Movements  From 
Canadian  Ports 


Canada  and  The  British 
Commonwealth 


C.N.S.  Announces  Winter 

Schedule  of  filings  '  AlummuiTi  fop  Shipbuilding 


After  repair  of  tiic  leak  discov- 

ered  laat  week  at  St.  Cesaire,  the  t*' 

,  .  ,  ^  .  indasiry  and 

second  12-inch  pipeline  from  Port-  KinaneUi  Tiaii 

land  to  Montreal,  runninjr  parallel  uccaa  part*.  1 
to  the  first  and  using  the  same 
pumping  system.  i.a  now  in  oner-  pomtw 

ation  adding  47.000  barrels  net.  to  _  rwnxs 

bring  the  combined  flow  capaciuv  **”"*'*•* 

of  the  pipeline  system  to  127,000  Av..iiiiumih  .No*.  ; 

barrels  a  dav.  i  .K.  Poi-i!i  No\.  7 

,  f  1  .i  r  I'lvoipool  Nm.  / 

As  the  theoretical  capaefy  of  i.onUon  .No\.  » 

the  four  Montreal  East  refineries  i.'pooi.  Ouliiin,  Cork  Nov.  nt 

amounts  to  1  t'l.OOO  barrels  a  day.  i. t,"  |  V,v.‘  I'n 

a  capacity  which  i.s  approximated  A'niouih.  s««iis«>« 
at  the  peak  of  the  summer  sea- 
son,  there  is  yet  a  chance  to  see  <  -k. 
the  odd  tanker  next  year  sailing  Lo'imTiir 
Up  the  St.  Lawrence  River.  But  i.iveiiiiwil 
in  the  years  to  come  the  insta’la-  Av'iul'miMiih 
tion  of  another  pumping  station  i.iveip<M)i 
on  the  pipeline  will  lead  to  tiie  h|,Vi 
entire  disappearance  of  titis  land!-  i.<iii(((>n 

iai  sight.  Npncasllr.  I.Pilli 

Montreal  Pipeline  Couirr.ny  Hull 
which  opera te.s  the  twin  pin’^-o 


Shippint,  tht  ipetdieil  mpvinp  of  freipht  tn  ovortooo  trad*.  U  at  prinary 
importanca  aat  only  ta  Canadian  ctparlcra  bat  la  many  alliod  indnairita, 
to  financial  apenta,  to  castomcra  abraad  and  pradacara  at  hama.  At  an 
oicluaive  torvict  ta  Canadian  oiportinp  indaitriat.  Tka  Financial  Timaa 
publishci  weekly  a  fiat  of  ablp  movementt  from  Canadian  parti,  compiltd 
with  tho  cooperation  of  all  ahippinp  campanica  aad  yaiatl  manaptra. 
throaphaat  Canada.  Tralfic  manapors  and  tapart  manapera  at  Canadian 
indastry  and  caport  aarvicct  are  inritod  to  avail  Ibtmaal.ca  at  lha 
Financial  Timaa  featart,  which  will  Hit  mavomanta  fram  all  Canadian 
Uccan  parta.  Tha  liatinpa  will  alwaya  co.tr  the  toccetdinp  fonr  wtokt. 


Announcement  was  made  during 
p.nat  week  b.v  Canadian  Nati.jiial 
Steamships  of  its  srhetiules  for 
coming  winter  .season.  C  N.S,  pro- 


I  By  TRRVOR  RI.ORE  | 

I  ' 

!  London,  Eng.  —  The  increa.sed  this  team  is  also  taking  interest 
!u.se  of  aluminum  alloys  in  ship- I  in  developing  aluminum  alloys 
building  with  their  great  saving  ,  which  lend  themselves  better  to 


■‘.Srabia"  iR) 
••Norwetiiaii” 

••Mail,  snippfr”  (Ri 
•‘Heaxerburn” 

••Oi'iifl  jell" 

••Irish  I'inr" 

••.Sraboard  Eiilerprisc^’ 
••liiiilKof  l■■|■alu•e’’(K) 
•'Ivskiialr  lialf" 
•'laKii'ciiila”  I II I 
••Hruvrnlrll"  ilii 
•'Man.  I  riuirr'’  i  H  i 
••Salaria"  i  II  i 
•‘.Seaboaiil  Trader'^ 
••.VM'ania"  l  It  i 
••.\  Stcaiiicr” 

••(;iiis«  irk" 

‘■.Sssyi  ia"  i  It  i 
••Enipios  ol'  (iaiiada^^ 


aeon  at  hama.  At  an  i  Because  of  its  undoubted  interest  to  a  much  wider  circle,  :  "  » miri  .  e«  on.  c.  p  o-  saving  which  lend  themselves  bet.-.  ... 

,  Tka  Fiaanciai  Timaa  The  Financial  Times  herewith  publishes  the  main  points  of  an  vide.s  regiiiar  na.ssenger  and  freight  ;  weight  as  sgainst  steel  is  a  'welding  yet  preserve  satisfactory 
madias  parit,  campiitd  address  given  by  Charlotte  Whitton,  C.B.E.,  before  the  Roval  between  Canada,  ihe  subject  of  .some  inten.sive  re.search  '  mechanical  and  other  properties. 

l»a.Vr'.**lf  TlslViln  Empire  Society  in  Montreal.  —  Editor.  ■"'1  Bnf.sh  at  pre.sent  being  conducted  in  Bri-  In  this  and  many  other  ways, 

til  Ibtmaal.ca  al  lha  This  Dominion  cannot  stand  ' of  B'  '**  m  f  t  *■  t.  i  i  ^’ominium  Development  As- 

lU  fra.  all  Canadias  or  alone  in  conflict  nor  in  the  ‘*h  States  of  like  mind  and  will.  ,  .  "•■of*’-  Already  the  advocates  of  light  o’^'^h  to  develop 

■accatdiap  fat.  wttka.  I  *  '  1,  oonrilct  nor  m  the  sufficed  to  brirc  us  f -i  the  :  '‘ound-trip  voyages  of  alloys  of  aluminum  base  for  ship-  l‘Rht  alloys  m  the  way  best  suited 

.,.iuT«  « .«NT !  “  s  „  i  ,« ;  •,>»“/ » p-i  •»  ■  -..mb.,  „r i.  .bipb„>Min, 

■power  radio  communLuoif  aid  tides  of  life  flowing  eastward,  ""I  "eifrht-saving  ''hieh  has  so  long  relied  almost 

■  appliw  in  the  unpropitiou.s  .set-  :  i^snadian  (.nu.s-  materials  can  be  brought  into  im-  entirely  on  .steel. 

me  application  oi  atomic  energy  ,  ^  and  Canadian  Con.struitor.  mediate  use.  hv  shipbuilders.  - 

luiiaril  Uoiialdsoii  have  brought  life  into  such  a  Close  ,  "08  or  a  vaai  ana  empty  lanil  with  These  vessels  have  acro-rimodation  Allnvs  of  io«-  .xr  meHiimi  Clolmm:.!.  d:^. 

I  and  terribly  congested  comoas.s.  I  «U  the  actualities  of  hfe  against'  I,  ’  1  'L?  Shipping  Big  EICRItHf 


Cuimrii  Uoiialdsiuii 
Ciiuiird  Uoniildsuii 
Kuriicis.  \N  llhy 
llandii.  1‘acific  S.  S. 
Krock  Rhippina 
ShippliiR  Limilrd 
t.unard  Uuiialdsuii 
(mndn.  I’acifir  .S.  S. 
I' iii'iir!is.  Withy 
Ciiiiui'd  tbiiialdsuii 
t.iiiidii.  I'acil  ic  S.  X. 
I'ui'iirss.  Wilhy 
I'.iiiiard  IkHialdsoii 
March  ShippiiiK 
l.uiiard  UiiiialdMOii 
lli'uck  XiilppiiiK 
(uiiiard  Ituiialdsnii 
lluiiai'd  llonaldMiii 
Caiidn.  I’acific  S. 


for  12  one-rlass  pa.s.eengers  each,  in  are  considered  entirely  suitable 
addition  to  cargo.  Their  schedule  for  construction  of  deckhouses  and 


In  U.K.  Trade  Surplus 


I  will  enable  vocatioiii.sts  to  '.*njoy  .small  boat  decks  in  cargo  and 
j  shorter  voyages  to  tl;e  Cnri!)hcan,  rargo-pas.senger  ships. 


ish  American  and  Shell. 


1.6.32,000  came  all  the  .vay  from  : 
Arabia.  The  trend  thi.s  vear  is  j 
.said  to  be  in  favour  of  higiicr  im-  i 
porta  tion  of  .Arabian  oil. 

Textile  workers  in  Japan  are  ^ 
paid  the  equivalent  of  four  Cana-  ! 
dian  cents  per  hour.  ' 


Hull 

Nuv.  J7 

**Bhn.nhiiu'* 

Mcl.eun  Kcnnrdy 

l.uiuloit 

Nuv.  1« 

•*\'amlalia'* 

Mairli  SliippiDK 

Lnlidoil 

Nuv.  IH 

“Boa  vpiglcir** 

< landn.  I'acil'li*  S.  S. 

Lfilh 

Nu%.  I.S 

“Dairin  aluna*’  i  B » 

l-'urnrss,  NVithy 

Hull 

N4»\.  20 

“MarniKo** 

McCraii  Keiinrtly 

I.UIUjoil 

Nu\.  21 

••Vainlalia” 

t.unard  Donaldson 

Nuv.  21 

“l.iMiiuria**  <  B  t 

Cunard  Ihnialdsoii 

\  vunitiniitli 

Nuv.  21 

'‘DrlMian'*  i  B  i 

Cnnard  Donaldson 

1  .K.  Burts 

Nuv.  21 

••Maiioliestrr  Purl’*  iBl 

rurnfss.  Withy 

l.uiiiJun 

Nuv.  22 

••Bravt I'Kleir*  i  H  t 

Candn.  Pacific  S.  S. 

l.uiuluii 

Nuv.  22 

“Baviiefjrir* 

Brock  Shipping 

l.uiuiuii 

Ntiv.  2.’t 

•‘Valari.i*’ 

Cunard  Donaldson 

Dublin.  Toik 

Nuv.  21 

“Irish  Ha/r!” 

Shipping  IJniilrd 

Nrwcir^llr.  I.rilh 

Nu\.  21 

‘T.alriiavtSn** 

I'tirness,  Withy 

.V'nioutli.  SwuiiscH 

N4»>.  2t 

“Bristol  City” 

Kiirnfss,  Withy 

\v*IMOUth.  SlIHII.SfM 

N4>v.  2.'» 

**HiriiiinKhani  City" 

F unless.  Withy 

BfIIhsI 

Nuv.  2."» 

••KaiiRd  Hfad*’ 

Mrl.ean  Kennedy  l.td. 

l/ponl,  Dublin 

N<»v.  27 

*'Bamoi'f  HAad” 

McLean  Kennedy 

l.i  vrrponl 

N<»v.  2S 

“Sraboaril  Star*' 

March  Shinping 

r.K.  Ports 

Nuv.  2H 

“Man.  UfKini^Ht** 

l-'urness.  Withy 

Hull 

Nov.  2g 

“Consuf  to"  <  B 1 

McLean  Kennedy 

l^fMicJnn 

Nin.  :W 

“B^a  vFreovr" 

<!andn.  Pacific  S.  S. 

l‘.K.  Ports 

Nnv.  .til 

“ManrhFstrr  City”  (  B  i 

Furness.  Wlth\ 

NFwrAstIr.  I.fith 

Nov.  .10 

“t^afrna  von’* 

rnniess,  Wlth> 

Newcastle,  l.elth 

Nov.  .10 

“CainiFsk”  i  B I 

Furness,  Withy 

From  Quebec 

I.OlUioll 

N«jv,  21 

“Sr'.vlhia"  « n  ► 

fliinard  Donaldson 

LI  vrrponl 

Nftv.  2.1 

“Bmprrss  of  ?^<‘otland” 

Candn.  Paeific  S.  S. 

IJvfrpoolO 

Nov.  211 

“Kranconia”  tBi 

(Cunard  l>onaldson 

I  and  terribly  congested  rompas.s.  •  ,  ‘  for  12  one-class  pa.s.eengers  each,  in  are  considered  entirely  suitable  i#  t  .j  C  i 

TTiese  new  forces  have  synchro-  |  orces,  to  cargo.  Their  schedule  for  construction  of  deckhouses  and  ***  U«K.  TradC  SurplUS 

'  niised  with  the  conscious  policy  of  a  i  '  I  will  enable  vocatioiii.sts  to  '.*njoy  .small  boat  decks  in  cargo  and  ~ 

j  certain  sector  of  Canadian  opinion  |  ¥  ♦  i  .chorter  voyages  to  tlie  Cnri!)hcan,  rargo-pas.senger  ships,  I-ondon  Britain's  net  revenue 

]  which  has  persistently  sought  to  So  again,  and  now,  ran  a  ronsci-  and  to  have  one  day  ac  N.ns.sa’i;  All  'tween  deck  and  cabin  divi-  shipping  in  the  first  half  of 

!  detach  u.s  from  that  quarter  of  the  ,  ous  will  and  sense  of  destiny  keep  pbo.it  five  to  six  days  asnr.ic  at  sion  bulkheads  could  well  be  made  "*'■'*  largest  since  the 

world's  orbit  and  the  world'.,  peo- j  us  intact  and  free,  an  autonomou.s  '  -nd  approxin  ately  12  from  aluminum  while  aluminum  ,"**^  Incommgs  exceeded  outgo- 
pie  compri.sed  in  the  British  Fed-  '  unit,  maintaining  in  North  .Xmci-  days  at  .sea.  can  he  u.sed  instead  of  steel  for  ^  compared 

erscy.  ica'.s  direct  as.sociation  in  the  con-  ,  Canadian  Conslrii.  to  •.  .«ail-  watertight  hatch  covers  and  also  ''ondin  j 

I  The  anti-Empire  c'anadian  auto-  ,  firming,  responsible  partnership  of  I  jng  fiom  Halifax  anout  Decemhpi-  for  ventilation  trunking  which  ac-  lai'^est  single  rontrihii- 

;  omists  have  not  perceived  that,  in  j  ■'**-"t**  '•'^‘^•fions  and  !  ig  will  call  at  Bermuda,  while  counts  for  considerable  weight  in  j,ution  to  the  invisible'  surnlu 

1  this  centriUigal  release,  thi.i  Do-  j  ordered  government.  southbound  to  Nassau  ai  d  .1  iiini-  *’•8  •'’I’iP  which  totalled  £160  million  for 

I  in'nien  is  being  powerfully  drawn  '  Indeed  is  iheie  any  other  choice  la.  This  voyage  is  one  of  the  Masts  and  derricks  lend  them-  the  period. 

into  another  les.s  flexible  and  div-  a  drifting  already  well  in  course  company's  two  Chi  istm.ns  sailings,  selves  to  the  employment  of  ^  White  P  i  • 

j  erse  organism  in  which,  by  the  to  "a  North  American  protector-  The  other  is  Ihe  Lady  Ncl.son  fion’  aluminum  while  the  same  kind  of  pavments***f^'r  ''"the  "  Rfce 

'  simple  fact  of  our  .smaller,  and  ate.  —  economic,  social,  miktarv,"  '  Halifa.x  about  December  19  and  alloys  would  seem  to  be  suited  to  period  of  thi.s  -e  '  t  *^h* 

comparatively’  much  weaker  mim-  |  inevitably  in  the  end  politically.  '  from  Bo.ston  December  21.  Uhe  construction  of  boat  davits  in  |ii.,ped  shows  a  'siir  lii.s^  *'of  £52 

erical  and  economic  power,  our  '  of  the  pulsing  dynamic  Lnited  All  Canadian  National  Steam-  passi'nser  .ships  which  have  ‘  the  Urgesl'for  anv  half 

;  role  is  inevitably  suborcinatc  not,  States  of  America?  -Dr  the  leten-  .chips’  ves.sels  niovide  relrigcra  ed  become  .steadily  more  compli-  surnlus 


erical  and  economic  power,  our  'of  the  pulsing  dynamic  Lnited 
role  is  inevitably  suborcinate  not  ,  States  of  America  ?  Or  the  leten- 


irgo-pas.senger  ships  I-ondon  Britain's  net  revenue 

All  'tween  deck  and'  cabin  divi-  ‘'1 

an  bulkheads  could  well  be  made  Urge.st  .since  the 

om  aluminum  while  aluminum  ,  exceeded  outgo- 

s,  K.X  r  ♦  1  4-  oy  million  compared 

n  ne  ii.sed  instead  of  steel  for  „.:*u  p  -  if  #  ^ 

stertight  hatch  covens  and  al.so  /he  corres- 

r  ventilation  trunking  which  ac- 

iint-s  for  con.siderahle  weight  in  "  contnbu- 

big  shin  bntion  to  the  invi.sible  .surplu.s 

which  totalled  £160  million  for 
Masts  and  derricks  lend  them-  the  period. 

Ives  to  the  employment  of  ,  r,„  4u  w  , 

I  fu  1.-  1  <•  ^  White  Paper  on  the  balance 


can  he  u.sed  instead  of  steel  for 
watertight  hatch  coveis  and  al.so 
for  ventilation  trunking  which  ac- 


large  passenger  .ships  which  have 
become  steadily  more  compli- 


equal.  |  tion  of  the  identity  which  hi.story  ;  ^pd  iion-refrigerated  space  for 

Polille.ll  autonomy  i.s  more  im-  j  b***  given  us.  and  our  own  char-  caigo.  Northbound  voyage.,  ’.vil! 
portant  than  effective  if  it  be  not  !  has  fulfilled,  the  Domin.on  of  terminate  at  either  Saint  .John, 


-refrigerated  space  for  heavier  ov.-r  the  pa-st 


founded  in  eroiioniic  autonomy.  '  ®  ^°"*^'*Htional  monarchy^  N.B..  or  Halifax. 

Canada's  economic  autonomy  has  '  ac-knowledging  the  sovereignty  of  — - , -  - 

been  baseo  in  the  tra.liticvnal  trade  !  ^be  King  of  Canada  in  the  Com-  pu-*  CollsctioilS  Af 
triangle  with  the  British  Empire  '  monwealth  of  the  free  as.sociation  ^  ^  • 

and  the  United  Stales,  her  po.si-  |  ^he  Briti.sh  Empire  and  Com-  MOnfreal  shOW  vail 
tion  sustained  hv  British  invest.  '  mOnwealth  ?  I 


triangle  with  the  British  Empire 
and  the  United  Stales,  her  posi¬ 
tion  sustained  by  British  invest¬ 
ments  in  thi.s  cotintrv.  In  the 


N.B..  or  Halifax. 


Montreal  Show  Gain 


Iished.  shows  a  .surplus  of  £52 
million  tlie  largest  for  any  half 
year  .since  the  war.  This  surplus 
wa.s  made  up  of  a  deficit  of  £108 
million  on  vi.sible  trade  and  the 
rl60  niillicir,  t.urplus  on  invi.sible' 
trade. 


menls  in  this  cotintry.  In  the  '  I  do  not  say  Commonwealth  and  ,  Cii.stoma-exri.se  collections 
M’eakening  of  one.  the  other  ele-  .  Empire  but  Empire  and  Common-  ^be  Port  of  5tnnlrc’'  f- 

ment  in  this  .stability  has  been  en- '  wealth,  because,  for  many  yea,-,  |  were  at  their  highes  1  ....vvihvhl  <o!,iiiiiiv 

dangeted;  economic  penetration  of  j  now.  Empire,  in  the  concep*.  and  P****^'*-"’*"  moiuii  r.  «  «  «  stre.s.s  of  weather  was  0.29  — 

this  country, bv  the  United  States  '  practice  of  the  peoples  of  our  com- : .second  highe.st  for  any  the  lowest  figure  on  record  with 

!  has  been  proceeding  apace,  and  is  mon  .sovereignty,  ha.s  not  been  an  thi.s  year,  being  exceeded  In  basic  structural  u.se  for  ship-  the  single  exception  of  1948.  The 

monthly  growing.  ,  Empire  of  supreme  and  wide  poll- :  “"'V  building,  however,  aluminum  .still  vear  s  lo.s.se.s  of  .steamers  and 

■  AS  ♦  ,  tical  power  but  an  Empire  of  ideas  Total  for  the  month,  wa.s  $.37.-  bss  to  an.swer  a  number  of  qiie.s-  motor.ships  ilOO  tons  and  up- 

I  Even  more  potentiallv  subordi- I  and  ideals,  its  essence  the  .supreme  j  an  increase  of  $3.29'2.124  imris.  /'^"’bered 

Inating  to  our  national  entity  and  I  importance  of  the  life  and  soul  of  '  "'’er  the  preceding  month  and  That  is  why  the  Aluminium  De-  ves.sel.s  of  23u/30  tons  gro.ss 

j  autonomy,  is  the  dominance  of  the  '  the  individual  human  being,  and  .  *2.449.613  ahead  of  last  years  velopment  .As.sociation  ha.s  pro-  ‘  ’  •  'esse.s  /a*- 

I  greatest'single  resource  of  tlii.s  or  I  his  freedom  of  growth.  =n  a  di.sci-  1*34.317.717.  moted  an  important  rivetting  pro-  >"8  22...>01  tons  gross  lost  m 

!  any  nation,  ita  man  and  women  I  piined  aasent  to  the  voluntarily  a^- *  For  the  t’irat  10  months  of  1950  Problems  under  study,  „  ;  to4q  * 

power  by  labour  and  professional  j  cepted  \inll  of  the  majority.  In  .such  collections  ajfjfregate  $319,832,321  ^  hered  ^5  shm*s  iPnreHPntin^  '  fiT 

I  organizations  •'land-b.ssed"  in  the  !  a  concept  there  can  ari.se  surely  no  .compared  with  ,$318,487,149  a  "P  rf>«nieter  ‘  /'>  •“‘’‘P''*  .ep.esentmg  63.- 

United  State.s  and.  therefore  con-  1  conflict  of  allegiance  for  any  Can-  I. vear  ago  and  .$320,960/11  for  the  J"  Thl  didvinTof  '  The.se’  figures,  published  by 

I  troll«l  a.s  to  policy,  strategy  amL  adian.  ,  corresponding  period  of  1948.  ,  H,et;  to  e'tsbli.sh  VonecI  ^>oyds  Registry  of  Shipping  show 

1  indeed,  funds  by  organizations  and  I  ¥  ¥  ♦  _  . _ i...  _  :  tusi  th»  vine.  rpHiwtinn  .ii 


CmuuCSan  auiftc 


SAILINGS 
A  EUROPE 


(R)— Hefrigrraled  Space. 

!  Frem  Halifax 

!  l.ivcrpiKiI  Xnv.  11  "Novii  Scnlis''  '  R  i  F 

:  I.iveipool  life.  2  •‘NewfoiliKllsncI"  F 

Frem  VancauTtr 

(lontineiit  Earl.X'  Nov.  ‘•IVinnlpfg”  F 

I  l>>n.,  I.'pool,  Glaa.  Nov.  I.V  •‘iiraria”  H 

f.K.  Ports  Nov.  2(1  ••Sealllf’’ 

I  l.ondoii  Nov.  2.'i  "1.0011  Rvan”  R 

j  r.K.  Ports  Nov.  .10  “A  Vfssfl"  C 

I  London.  I.'pool.  (ilas  Nov.  .10  "Larmla"  11 

I  *— Alao  to  Continental  Ports  and  Scandinavia. 

i  TO  EUROPE 
j  From  Manlreal 

Kraiire.  HelRium. 


Furness,  Withy 
Furness,  Wilhy 


Empire  Shipping 
Kall'our  (.utlirie 
C.  Gardner  Johnson 
Royal  Mall  l.ines 
Canada  RhippliiR 
lialfoiir  Guthrie 


oo  vear.s  *  vv-iiv.it  v,i  * 

'  .  i-  ,  ,  million  im  visible  trade  and 

For  the  constnictuui  of  the  1  fe-  .-v,.,-.  ,,  ,  .  . 

u  .  .u  1  .....  iiullKin  .yuri.hi.s  on  invisi 

boat.s  them.selves,  the  light  alloys  j,.gdp 

offer  important  advantages  and 
.such  boats  are  already  in  exis-  .  , 

tence.  With  these  alloys  fireproof  World  Shipping  LOSSSS 
boats  of  much  lighter  weight  than  At  Near  LoW  LaSf  Year 
.steel  or  wood  can  be  provided. 

Particularly  in  the  pa.s.senger  .ship,  percentage  of  world  ton- 

•hi.a  in  turn  means  reduction  in  „f  merchant  ve.s.seLs  lost  in 


monthly  growing. 

¥  ¥  ¥ 

Even  more  potentially  subordi 


were  at  their  highes  level  for  that  '’f'  weight.s  with  consequent  im-  con.sequence  of  rasualtv 

particular  moiuu  u  uovement  m  stability.  weather  was  0.29  - 

were  the  .second  highe.st  for  any  ¥  ¥  ¥  the  lowest  figure  on  record  with 

month  thi.s  year,  being  exceeded  In  basic  structural  u.se  for  ship-  the  single  exception  of  1948.  The 
only  by  figures  for  May.  building,  however,  aluminum  still  vear's  losse.s  of  steamers  and 

Total  for  the  month,  wa.s  $37,-  bas  to  answer  a  number  of  ques-  motor.ship.s  rlOO  tons  and  up- 
767.330,  an  increase  of  $3.29'2.124  imris.  wards)  for  all  countries  numbered 

over  the  preceding  month  and  That  is  whv  the  Aluminium  De-  216  vessels  of  23.1.330  tons  gross 


For  $ervice,  comfort  and  cour> 
tesy  . . .  pick  o  ship  from  tho 
White  Empress  Fleet!  Enjoy  o 
holiday-week  at  sea  on  a 
stately  Empress.  Canadian 
Pacific  ‘hospitality  at  sea* 
adds  zest  to  your  trip. 


Hollaiul.  Germany 
I  v  niidinavia,  Rallir 
I  Scandinavia,  Baltic 
I  RelR.,  Hull.,  Germ. 
OflR..  Holl..  Germ. 
Scandinavia,  llaltic 
Scandinavia,  Bailie 
llelRium 

BelR..  Holl..  Germ. 
Scandinavia,  Baltic 
Lisbon,  Medit. 
vV.  Coast  Italy 
l.isbon  A  Naples 
BcIr.,  Holl.,  Germ. 
RelR.,  Holl.,  Germ. 
RpIr.,  Holl.,  (term. 
RelR.,  Holl.,  Germ. 
RelR..  HoIL.  Germ. 
Scandinavia 
9cand..  Raltic 
RpIr.,  Holl.,  Germ. 
RelR.,  Holl.,  Germ. 
RelR.,  Holl.,  Germ. 
RelR..  Germany 


Nov.  5  ••Wendover*' 

Nov.  !i  “Svaneholm” 

Nov.  in  ".kskot” 

Nov.  !)  ••Ornefjell" 

Nov.  Ill  “Prlns  Wlllni  HI” 
Nov.  10  "ViRoer” 

Nov.  It  "Fredeil" 

Nov.  II  “Reaveriord” 

Nov.  12  "CyRniis'' 

Nov.  12  ••SlRneborR" 

Nov.  16  “Maria  Paolina” 
Nov.  17  "('.apo  Arma" 

Nov.  18  "(Columbia" 

Nov.  I!)  Steamer” 

Nov.  19  •’Wansfead” 


C.unard  Duiialilson 
Swedish  American  l.iiir 
Swedish  .American  Line 
Rrock  ShippiiiR 
Shipping  I. imbed 
Swedish  .American  Line 
Saguenay  Terminals 
Landn.  Pacbic  S.  .S'. 
Shipping  Limbed 
Saguenay  '|■^l•mlnals 
Montreal  Shipping 
l•■urness.  Withy 
March  Shipping 
Rrock  Shipping 
Liinard  Ihinaldson 


For  the  firat  10  month.s  of  19.50  Sramme.  Problems  under  xtudy 
illection.9  aggregate  $319,832,321  manufacture  of  large 


1948. 

Briti.sh  ca.sualities  in  1949  niim- 


rivet.A  up  to  ’sth  inch  in  diameter  beied  2.5  .ship.s  representing  63. 
in  variou.s  allova  with  different  ,  ton.s. 


“Pi’lnsi  W.  Van  OranBP**  ShippiiiK  IJmitfd 


Srand.,  Balt.,  Gprm.  N 


Nov.  20  “Mont  Sandra** 

Nov.  21  “Pr,  Fred.  Hendrik** 
Nov.  22  “TeniefjeH” 

Nov.  22  **nagnehorK*’ 

Nov.  2,'l  “Ravnefjeir* 

Nov.  2.1  “Prlna  J.  W’.  Friao'* 
Nov.  27  “Prlna  Alexander'* 
Nov.  2S  “Beaverbrae'* 

Nov.  .'to  “Vretaholm** 


Frem  Montreal  and  Quebec 
EMPRESS  OF  CANADA 

Nav.  17,  Dae.  13*.  Fab,  7*.  Mar.  7* 

EMPRESS  OF  FRANCE 

Nav.  10,  Jan.  6*.  Jon.  31*.  Fab.  28* 
*From  Saint  Jahn,  N.l. 


FIRST  CLASS 

S242  up 


TOURIST 

$160  up 


j  Lisbon  A  Medit. 

Nov.  80 

“Francois  L.  D.” 

South  Africa 

Nos'.  4 

“A  Vesnel” 

1  Relg..  Hull.,  (term. 

Nov.  7 

“Duiveiidyk” 

1  I'rance.  Brig.,  Holl. 

Nov.  1.1 

“RergaiiRer  ’ 

j  (!ontinent 

Nov.  17 

••AA'innlpeg” 

''Dalerdyk” 

j  Relg..  Hull.,  Germ. 

Nov.  17 

.South  Med. 

Nov.  17 

"F-tiia” 

■  TO  EAST  AND 

SOUTH 

AFRICA 

From  Montraal 

West  .Xfi'ica 

Nov.  1  ( 

“(Chandler** 

South  .\frica 

From  Vaneouvar 

Nov.  .10 

"1 J  Estancia” 

South  .\frica 

Nov.  8 

“Houston  (>ily” 

S.  .Africa  via  G’ports 

Nov.  II 

‘•I’tre«-hl” 

.Vouth  ,\frlca 

Her.  .1 

“Triton” 

TO  FAR  EAST, 

INDIA 

AXD  STRAITS 

From  Manlreal 

Indin.  Jnpan 

Nov.  4 

"Andre” 

India 

From  Vancouvtr 

Nov.  15 

“GIty  of  AVorcesler” 

Manila.  India 

Nov.  1 1 

"Hoegh  SilvernKMiii' 

and  I’hilipine* 

Nov.  1.1 

“Ghriiter  S»Ieii” 

Manila,  India 

Nov.  9 

"Silver  Aih" 

Manila,  Hong  Kong 

Nov.  12 

••Sunnyvlllr" 

Manila.  Japan 
I’hilipp.,  Hong  Kong 

Nov.  14 

•‘.American  .Mail” 

and  Japan 

Nov.  20 

“Sven  Saleii” 

1  Irient 

Nov.  7 

“  \  Vessel" 

Manila,  Ghinn,  Japan  Nov,  2!l 

“Ghina  Mail” 

From  New  WastminaUr 

HaiAaii 

Nov.  4 

“Hawn  Craftsman” 

TO  WEST  INDIES  AND  GULF  OF  ME.1 

From  Manirtal 

Cuba.  Haiti,  W.l. 

Nov.  8 

"Siinniont” 

C.entral  Anierlcir 

Nov.  8 

“Norse  Captain** 

Sogih  America 

Nov.  8 

“Mormaepenn” 

We.st  Indies 

Nov.  1(1 

“Gan.  Goiutriiclor” 

Nassau,  Jamaica 

Nov.  10 

"Gandii.  Highlander 
"Bowhlll” 

B.  Aires,  Montevideo 

N<iv.  1,1 

Havana.  Vera  Lriiz 

Nov,  14 

‘‘A'asaholm" 

Ikiha,  N.W.I.,  W.L 

Nov.  1.1 

“Snnprince” 

“SiinrelP’ 

Cuba,  Me.xico 

.Nov.  17 

Havana,  Vera  Cruz 

Nov.  2(1 

••RaRniidxhoIm” 

Nassau.  Jamaica 

Nov.  21 

‘‘Candn.  Obeerver” 

r.iiba.  Mexico 

Nov.  22 

“Stiiga  rd" 

West  Indies 

Nov.  2.1 

“Gandii.  Ghallengei'” 
“Ganadian  A'ictor” 

Nassau.  Jamaica 

Nov.  24 

Lriitral  Anierlra 

Nov.  2.1 

“Thorsholm” 

Havana.  Vera  Cruz 

Nov.  27 

“Danaholm” 

Fram  Vaneeuver 
G.A.,  Panama  A  West 

(ioHst  S.  .\niericu 

Nov.  7 

“Santa  Eliana" 

(ientrai  F  S. 

Nov.  8 

“  Morinacland” 

South  America 

Nov.  1.1 

“Seafarer” 

I.alin  .America 

Nov.  13 

“Don  Aurelio” 

S.  America 

Nov.  11  ' 

'•Falkanger” 

f  .A.,  r.arlhh.  *  S.A. 

Nov.  2!  * 

•Gnadal  Adveiitgrer’ 

(:..A.,  Garihb.  A  S..A. 

Nov.  2.’»  ' 

•Santa  Adela” 

Ontral  t  S..A. 

Nov.  2'»  ' 

'•Atormacrey” 

(..  A  S.  .America 

Dec.  1 

"Gunner,  Knot” 

Montreal  Shippins 
ShippiiiK  Fimited 
Brock  ShippiiiK 
SuKuena.v  Terniinal!i 
Brook  ShippipR 
S'hippliiK  Limited 
ShippiiiK  l.imited 
r.andn.  Pacific  S.  S. 
Swe<lish  .American  Line 
Montreal  ShippinK 


Kmpire  ShippinK 
Royal  Mail  l.inea 
Lanada  Shipping  Lo. 
Fmpirr  ShinpiiiK 
Royal  Mail  Linea 
Empire  Shipping 


('.tiiiard  DonaMaon 
Shipping  Limited 

Dingwall  <!otfa 
Dingwall  Lotta 
N.  Pacific  Shipping 


r.anaiia  .\^ialic 
McLean  Kennedy  Ltd. 

Dingwall  Lotia 
Laiiada  Shipping  Co. 
Dingwall  Cotts 
Balfour  (kitlirie 
.American  Mall  Line 

Caitaiia  Shipping  C.o. 
Empire  Shippina 
American  Mall  Lines 


I  a  r  e  fl  5.  by  the  overwhtiuv.ins 
!  strensftli  ot  United  States  publi.sh 


More  kind.s  of  knitted  outer- 


Linitea  aiaieN  nna,  tneieiorr  con-  u.miiucl  ui  ^  driving  of  ^  These  figures.  piibli.shed  by 

I  "''‘I;  !  ^  ^  j  corresponding  period  of  1948.  e.st«bli.,h  conect  I-lo.vd-s  Registry  of  Shipping  show 

indeed,  funds  by  oiganizations  and  I  „  ^  ' - -  -  clearance.  The  A.s.sociation  is  al.so  *bal  the  gross  reduction  from  all 

per.sonnel  extraneous  to  our  citi-  A.s  a  British  .subiert  I  accep.  tne  u  u  r  .  'organizing  research  into  other  ‘'au-ses  in  the  merchant  marine  of 

zeivship  and  but  partially  subject  I  .sovereignty  of  the  Crown,  as  a  day  a.s  when  he  lulered  them,  forty  riv-et ting  problems  the  world  during  the  la.st  vear 

to  our  laws.  Canada  ha.s  lost  na-  Canadian  citizen  I  accept  the  sov-  yea'-s  ago:  j  i,  penerally  consider-  amounted  to  8.58.661  tons  repre- 

tional  autonomy  in  control  of  her  ereignly  of  the  Dominion;  a.s  a  !  "I  am  a  Canadian  first  la.vt  and  right  means  for  attaching  senting  414  vessels, 

own  labour  force.  British  subject  and  a  Canadian  ,  all  the  time.  I  am  a  Bi  itish  sub- i  uphi-alloy  parts  but  welding  is'  Of  this  tonnage  reduction  some 

Our  culture,  struggling  to  be  citizen  I  am  pledged  to  the  .service  j  ject  by  birth,  by  tradition,  by  con-  possible.  i 328.468  tons,  representing  112 

born,  is  domiiuitcd.  in  all  but  its  of  freedom,  justice  and  right  for;  viction  -  by  the  conviction  that,  as,  however,  the  strength  of  i were  of  the  U.K.  mer- 

French.  and  foreign  languages  |  all  people.*,  thn.se  of  other  lands  under  Briti.sh  institutions,  mv  na- .  vvelded  joints  is  considered  usual-  ^**"^*'®  marine. 

area.*,  by  the  overwhcln'.ing  j  and  sovereignties  no  less  than  of  tive  land  has  found  a  measure  of  My  low,  this  problem  i.s  already  re-  ,  “■  - 

strength  of  United  States  publi.sh-  j  my  own.  .security  and  freedom  it  coulr!  not  reiving  .some  study  by  a  re.search  More  kind.s  of  knitted  outer- 

ing,  press,  radio  and  film  interests  i  My  answer  I  find  in  the  words  have  found  under  any  other  re-  team  at  Birmingham  University.  |Wear  are  made  in  Canada  than  are 

while  our  leisure  time  .services  are  ;  of  Sir  Wilfrid  Laurier,  f.s  valid  to-  ginie."  In  a  wider  range  of  investigations  ,  made  in  any  other  country. 

daily  being  ceded  to  occupation  by  ' _ 

United  States'  commercialized  in-  ; 

■  terests.  Canada's  national  cultural  j _ _  _ 

I  autonomy  is  threatened  if  nst  j  — 

I  In  the  most  e.ssential  sector  of  {  abb X|t|% ml  |rsm|AfSl#C 

[  a  nation's  integrity  and  autonomy,  J  fWlwIllICCll  I  IClIIIVwCiy) 

|—  the  organization  of  defence  —  j  ^  _  |  f  u  u*  El  EE  I* 

Central  station  Advertising  Medium 

'  tain  areas  and  aspects,  dominated,  j  _  .  _  .  . 

if  not  dictated  by  the  military  I  119  CraiG  Street  W.  Montreal 

strategv  of  our  great,  if  good.  ! 

THE  BBT  ADVERTISING  Sm  LOCATION 

nal,  a.s  indeed  her  external,  affairs,  mm  m  mm  mm  m  mg  m  m 

are  being  .swung,  (so  far,  mere  by  KAg  M  L  m 

our  will  .«8ainst  it  1  into  uni-  /f|  |/ff  f  gl  CM  L 

son  with  the  life  and  pokey  of  the 

und“LwTpf.^r"u‘d«°''“  Situated  in  the  heart  of  Montreal's  business  district 

affairs  of  men”  can  well  prove  be- 

iesa  we  vrill  it  otherwise  in  a  def-  W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

inite  and  con.scioiis  Canaclianisni,  S|r 

conscious  and  determined  on  the  I  "  First  class  oroducts  or  sorvicos  should  bo  odvortisod.  I 


SaRuriiay  Trriiiinals 
Robert  Iteford  Iji. 
Montresl  SliiiipiiiR 
Can.  National  S,  9. 
Laiidii.  National  S.  S. 
Lunard  Uonaldaon 
Swedish  .Amerifan  l.ine 
SaRiirnay  Terniinals 
SaRiienay  Terminals 
.Swedish  .Ainerivan  Line 
Lan.  National  S.  S. 
Saguenay  Terininala 
Can.  National  S.  S. 
Landn,  National  S.  S. 
Swedish  .American  l.ine 
Swedish  American  Line 


L.  Gardner  .Johnson 
Ratroiir  Guthrie 
I’ac.  Argentina  Brazil  Line 
Empire  ShippiiiR 
Empire  ShippiiiR 
L.  Gardner  .Johnson 
('..Gardner  .lohnson 
Balfour  Giithrir 
Gardner  Johnson 


ro  P.4CIFIC  1SL.\NDS,  AUSTRALIA  AND  NEW  ZEALAND 


V**  -  ot 


Fram  Vaneeuver 
I'aRo,  Aiisiralia 
Australia 
From  Manlreal 
Nrw  /.-alunil 


•Sonoma" 
"Mirra  hooka 


Nov.  2:i  ‘•I’orl  All.aii.v" 
Nuv.  2(i  ••iviiilunu" 


TO  VA\<’OITVER 


From  Quabec 

EMPRESS  OF  SCOTLAND 

Nav.  23 

FIRST  CLASS  TOURIST 

$258  up  $164  up 


I  NEWFOU.VIH.AND  SERVICE  FROM 

MU.  Ill  SI.  .loiin'a  Nov.  18  "lliiiulus  Kent” 

MU.  to  St.  John's  Nov.  *  ••Novajiort” 

SI.  John  .Nov.  12  "I'ort  Towiisliei 

Halifav  Nov.  M  “Nova  Scotia”  ( 

MU.  to  SI.  John’*  Nov.  I.'i  “Blue  I’eter  II” 

MU.  to  (iornerhrook  Nov.  16  “tiulfporl” 

MU.  to  SI.  John's  Nov.  21  "Rliie  Seal” 

Halifax  Nov.  26  "Fort  Avalon"i 

MU.  to  St.  .John's  .  Nov.  31  ‘’tsland  Connect 

Altl.  to  St.  Joivn's  Nov.  77  “NOvaport” 

Mil.  to  St.  John's  Nov.  .16  •'Dunrias  Kent” 

Halifax  nee.  3  “New  fogndland 

Halifa.x  Oee.  2  "Fort  AmJierst” 


"Novajiort” 

"I'ort  Towiisliend"  (R 
“Nova  Scotia”  (R» 
“Blue  I’eter  II” 
“tiulfporl” 

"Rlue  Seal” 

“Fort  Avalon"!  R  i 
“Island  Connector” 
“NOvaport” 

••nundas  Kent” 

“New  fogndland” 
"Fort  AnsJierst” 


Famous  Canadian  Pacific  sarvic*  I  TEL-AVn’-HAIFA 
b  also  yours  on  tha  passanger*  |  From  Mnntrcal  .Nov.  12  “Tel  Aviv 
carrying  freighter,.  Beoverford  "Vkw  RADAR  TRAIMNr. 
and  Beaverburn.  Sailings  approx- 

imately  twice  monthly.  Dates  on  ^  ***''’ 

request.  First  Class  $231.  r«a»r  Irainmg  centra  has 

Anirtanca  wifh  pa$$port$  and  full  informaNaa  Opened  at  Leith  Nautical  Col- 

from  your  own  troyal  osent  or  ,  lege  In  Scotland.  It  is  the  first  of 


'am  Mnntrcal  .Nov.  12  “Tel  .Aviv” 

.NEW  RADAR  TRAIMNO 
CENTRE 

A  new  radar  training  centre  lias 


;  nature,  purpose  and  direction  of 
aftsman”  iiiiiRwaii  Lotii  j  our  national  destiny. 

3F  MEiXlCO  AND  S.A.  ,  ,  \  ^ 

Whither,  then.  O  Canada  7  Does 

’  Saguenav  Terminals  "Ot  “a"  Past  proclaim  our 

iiain”  Rohfi't  iteford  Co.  future?”  Uo-opcratioii  ever,  Incor- 

rtrncior”  ?:a"m  Na^iioiia'l’sl's'  porAtion  iifver.  with  the  United 

iRhlander"  ChikIii.  National  S.  S.  States  of  America. 

JiwelSuh  ATe'i1“n  Line  I  ^oes  not,  indeed,  the  world's 
e”  SaRuenay  Teiniinais  i  future  and  hope  of  peace  depend 

lolm”  .s3'is\^A!m"ica".fLiiie  I  Canada,  in  her  young  and 

jsei'ver”  Can.  National  s.  s.  '  growing  .strength,  taking  upon  ; 

lalienRei  ”  NalioL'I  ’i^'s"'*  I  herself,  and  a  .small  but  determined  : 

Victor”  caiuin.  National  s.  s.  i  people,  the  role  in  tni.s  new  'wcrld  j 

n  •  Sw'cilivh  .Aineiican  Line  i  ^  *up  AiYiAcioas  which  for  cen-  ' 

i”  Swedish  American  Line  Americas,  vxnicn.  lor  cen  , 

!  turies  the  Mother  Country  assum-  j 

'  ed  and  di.scharged,  to  the  undoubt- 

ina"  (:.  ('.arilner  . lohnson  ;  good  balance  of  peace  and  civ-  , 

nd”  lialloiif  GuUinr  ...  ^  • 

I'ac.  Argentina  Brazil  Line  !  llization.  in  the  continent  of  Eu-  i 
is”  Emnirc  ShippiiiR  I  rope  ?  That  is  the  role  of  main- i 

Iventurer”  c.  Gardner  .lohnson  talning  the  balance  of  power?  I 

la”  (^..(.ardner  .lohnson  I  yjjv  it  not  be  Canada's  destiny  [ 

iiioi”  c.  Gardner  Johnson  ;  to  show  no  hesitation  in  mtaiitsln-  ! 
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Developments  In  Western 
Oil  Fields 


Estimate  Marketing  of  42  Million  Barrels  of  Alberta 
Oil  when  Interprovincial  Pipeline  in  Full  Operation 
—  Average  Daily  Production  Up  Widely 
This  Year 


By  RALPH  B.  H1LSON 

CALGARY  —  Based  on  present  output  and  available  transporta¬ 


tion  facilities,  it  is  estimated  that  Alberta  oil  wells  will  produce 
nearly  28,000,000  barrels  of  crude  oil  and  gasoline  during  the  present 
year  and  during  1951  when  the  inter-provincial  pipeline  from  Alberta 
to  the  head  of  the  Great  Lakes  starts  operations  it  is  expected  that 
around  42,000,000  barrels  will  be  marketed. 

Of  the  1950  output,  Saskatchewan  will  provide  about  a  million 


Deprecates  Run<up  In 
Cent'l  Manitoba  Stock 


Anxiety  with  respect  to  stock 
market  action  of  company’s  shares 
is  expressed  by  F.  J.  Manning, 
president  of  Central  Manitoba 
Mines  Ltd.  in  an  official  statement 
in  which  he  outlines  developments 
on  optioned  property  near  Sioux 
Lookout,  Ontario. 

Directors,  Mr.  Manning  says, 
"are  greatly  concerned  at  the 
sharp  appreciation  in  the  market 
price  of  .shares  of  Central  Man¬ 
itoba  Mines  Ltd.,  caused  by  the 
circulation  of  unduly  optimistic  re¬ 
ports  of  results  of  development  on 
their  property  optioned  from  J.  L. 
MacDonald,  near  Sioux  Lookout, 
Ont.  Assays  of  the  first  chip 


9  Month  Cain 
East  Malartk 


Gross  Income  Up  Over 
$610,000  from  Last 
Year  at  $2,205,100 


barrels,  bringing  the  prairie  production  figure  for  1950  to  almost  samples  have  been  received  and 


29,000,000  barrels. 

The  average  production  for  1950 
Is  estimated  at  77,093  barrels  daily, 
compared  with  57,620  barrels  pro¬ 
duced  in  1949,  32,412  barrels  in 
1948  and  20,136  barrets  daily  in 
1947.  Production  estimate  for 
1951  is  placed  at  115,000  bar¬ 
rels  daily,  ranging  from  about  90,- 
000  barrels  daily  during  the  early 
months  to  as  much  as  150,000  bar¬ 
rels  daily  when  the  pipeline  goes 
Into  operation  on  a  full-time  scale 
next  spring. 

Daily  production  for  the  last 
four  months  of  this  year  is  esti¬ 
mated  at  89.500  barrels  daily, 
made  up  of  86,500  barrels  from 
Alberta  and  3,000  barrels  from 
Saskatchewan.  Thic  compares 
with  the  daily  average  of  73,259 
barrels  from  May  to  August  and 
68,576  barrels  daily  during  the  first 
four  months  of  the  year. 

¥  ¥  V 

The  substantial  increase  during 
the  final  quarter  will  be  due  t,o  the 
construction  of  the  long  pipeline  to 
Superior,  Wisconsin,  which  already 
is  supplying  oil  to  refineries  in  Re¬ 
gina.  From  September  1950  to 
April,  1951,  the  pipeline  will  take 
care  of  some  4,000,000  barrels  of 
crude  more  than  the  winter  needs 
ef  the  prairie  provinces. 

Deliveries  to  the  refinery  now 
being  installed  at  Superior  prob¬ 
ably  will  start  next  February  with 
large  scale  deliveries  to  refineries 
In  Ontario  starting  next  spring  as 
Boon  as  the  Great  Lakes  open  for 
shipping.  Last  week  it  was  an¬ 
nounced  that  a  complete  refinery 
was  being  moved  from  Cutbank, 
Montana,  to  Superior,  which  will 
serve  the  Superior-Duluth  area 
with  petroleum  products  processed 
from  Alberta  crude.  This  plant 
will  have  a  crude  oil  charging 
capacity  of  3,500  barrels  daily. 
Dismantling  of  the  plant  at  Cut- 
bank  started  early  in  October  and 
It  is  experted  to  be  in  full  opera¬ 
tion  at  its  new  site  about  February 
1,  1951.  W.  C.  Berry,  Tulsa,  Okla¬ 
homa  industrialist,  recently  pur¬ 
chased  the  refinery  from  the  Car¬ 
ter  Oil  Company,  with  the  object 
In  view  of  moving  it  to  Superior. 

This  refinery  will  provide  the 
first  year-round  demand  for  Al¬ 
berta  crude  outside  the  prairie 
provinces  as  the  Interprovincial 
Pipe  Line  will  be  able  to  deliver  to 
it  12  months  of  the  year.  Ontario 
refineries,  which  will  take  the 
major  part  of  initial  Interprovin¬ 
cial  deliveries,  can  only  be  served 
during  the  seven  months  the  Great 
Lakes  are  open  to  navigation.  On¬ 
tario  refineries  to  be  supplied  will 
increase  storage  rapacity  so  that 
stocks  may  be  built  up  during  the 
summer  to  carry  the  refineries 
during  the  winter  months.  During 
the  winter  Interprovincial  will 
build  up  storage  at  Superior  for 
tanker  shipments  to  Ontario  re¬ 
fineries  when  navigation  is  open. 

¥  ¥  ¥ 

Last  week  21  additional  wells 
were  completed  in  Alberta  of 
which  18  are  oilwells,  one  a  gas- 
well  and  only  two  W’ere  dry  holes. 
Since  January  1,  776  wells  have 
been  completed  in  the  province  of 
which  586  are  oil  producers,  34  are 
gas  wells  and  156  failures.  More 
than  half  of  last  year’s  comple¬ 
tions  were  in  the  Redwater  field. 
Twelve  new  oilwells  were  brought 
into  production  in  that  field,  nine 
by  Imperial  and  three  by  the 
Royalite  -  Quadra  group.  Three 
wells  in  the  Leduc-VVoodbend  area 
were  brought  into  production,  the 
successful  companies  being  Mc¬ 
Gregor  and  Mitchell  Oils  of  Ed¬ 
monton,  A 1 1  e  n  b  e  e  Petroleums 
group  and  Imperial  Oil  Ltd. 

At  Joseph  Lake  the  Superior- 
General  -  Kroy  -  Jupiter  -  Imperial 
group  completed  two  more  oilwells 
while  at  Stettler  the  Can  Tex- 
Challenger  team  placed  its  third 
well  on  production.  In  the  Mana- 
wan  Lake  area  of  Central  Alberta 
an  Edmonton  group  capped  its 
Eldon  No.  1  as  a  potential  gas 
well. 

¥  ¥  ¥ 

Oil  deliveries  from  the  Joseph 
Lake  field  increased  by  about  500 
barrels  daily  during  September  and 
for  the  nine  months  of  the  year 
76,399  barrels  of  oil  worth  $248,685 
was  sold.  The  Joseph  Lake  team 
.  has  assured  oil  success  at  24  wells 
In  the  field  and  currently  produc- 
.  tion  is  about  1,000  barrels  daily. 
This  is  considerably  below  the  al¬ 
lowable  quota  due  to  the  fact  that 
road  conditions  have  curtailed 
,  truck  transportation.  Development 
in  the  Viking  sand  at  Joseph  Lake 
is  being  carried  on  by  four  inde¬ 
pendent  companies,  Superior,  Gen¬ 
eral  Pete,  Kroy  and  Jupiter. 

¥  ¥  ¥ 

During  the  first  nine  months  of 
the  year,  the  Campbell  field  sold 
..38,327  barrels  of  oil  for  revenue 
'of  $116,900.  To  date  the  Redwater 
Leaseholds  group  has  successfully 
completed  seven  Campbell  field  oil- 
wells.  Location  has  been  staked  for 
a  ninth  driller.  Participamts  in  the 
group  Interested  In  Campbell  pro¬ 
duction  which  is  headed  by  Ked- 


water  Leaseholds  includes  Imperial 
Oil  Ltd.,  Northern  Development 
Company  Ltd.  ( whose  interest  was 
acquired  by  Roxboro  Oil.s  Ltd. 
October  6)  and  the  Cordasun  Pet¬ 
roleums  tLd. 

Roxboro  and  Cordasun  will  put 
up  development  costs  or.  a  4,100 
acre  farmout  from  Imperial  Oil  on 
a  60-40  basis.  After  these  firms 
recover  costs  division  of  net  profits 
will  be  split:  50  per  cent  to  Red¬ 
water  Leaseholds,  25  per  cent  to 
Imperial,  15  per  cent  to  Roxboro 
and  10  per  cent  to  Corsadun. 

¥  ¥  ¥ 

Transcontinental  -  Westlock  No. 
1  wildcat  in  the  Bashaw  area  of 
Central  Alberta  has  made  an  in¬ 
dicated  important  discovery  of  na¬ 
tural  gas  accompanied  by  some 
light  crude.  The  discovery  was  in 
the  D3  zone.  Coring  and  testing 
continues  at  five  foot  inter\’als. 
Last  reported  depth  was  5,742  feet 
and  maximum  gas  flow  has  been 
measured  at  12,348.000  cubic  feet 
daily.  Backers  of  the  well  include 
Transcontinental  Oil  Corporation, 
New  York  independent  now  en¬ 
gaged  in  its  initial  Alberta  opera¬ 
tions;  Westiock  Petroleums  Ltd., 
Edmonton  independent  and  private 
Alberta  and  Toronto  interests. 

¥  ¥  ¥ 

Four  independent  oil  firms  of 
Calgary,  ,  L  e  d  u  c  Consolidated. 
Royal  Canadian  Oils,  Mercury  Oils 
and  Mill  City  Petroleums,  have  ob¬ 
tained  D2  oil  at  their  second  ven¬ 
ture  in  the  McLeod  pool  area  of 
southeast  Leduc.  The  group’s  ini¬ 
tial  well  on  that  farmout  tract  was 
placed  on  production  from  the  D2 
a  little  more  than  a  month  ago. 
The  No.  2  well  gave  a  gas  flow 
to  the  surface  in  five  minutes,  and 
a  flow  of  oil  in  72  minutes.  When 
pipe  was  pulled  there  was  a  recov¬ 
ery  of  500  feet  of  clean  oil.  Im¬ 
perial's  consideration  for  the  80- 
acre  farmout  is  an  oil  payment  of 
7,000  barrels  foi-  e.ach  D2  oilwell 
drilled  on  the  acreage. 

¥  ¥  ¥ 

British  Empire  Oil  Develop¬ 
ments  Ltd.  has  started  construc¬ 
tion  of  a  two-mile  pipeline  from  its 
Stettler  tank  storage  to  a  rail  spur 
at  Warden.  By  building  the  line, 
British  Empire  expects  to  make  a 
saving  of  8  cents  a  barrel  of  oil 
on  transportation  charges.  The 
line  will  be  made  available  to  other 
Independents  operating  in  the  area 
including  the  Can-Tex  Drilling 
Company  -  Challenger  Petroleum 
Ltd.  team,  which  has  production 
adjacent  to  the  British  Empire 
lease. 

The  British  Empire  line  is  four 
inches  in  diameter,  and  will  be  able 
to  deliver  oil  at  the  rate  of  96  bar¬ 
rels  an  hour.  Estimated  cost  is 
$25,000. 

¥  ¥  ¥ 

Great  Plains  Development  Com¬ 
pany  of  Canada  Ltd.  is  preparing 
to  start  drilling  operations  at  its 
fourth  Alberta  venture,  a  test  in 
the  Barrhead  area  of  Central  Al¬ 
berta,  about  52  miles  northwest  of 
Edmonton.  The  farmout,  a  2.400 
acre  block,  was  obtained  from  the 
O’Meara  Canadian  Drilling  Com¬ 
pany  Ltd. 

¥  ¥  ¥ 

National  Petroleum  Corporation 
Ltd.,  Calgary  Independent,  has 
reached  a  development  agreement 
with  Geo.  Harris  and  Fred  L. 
Schultz  of  Calgary  covering  160 
acres  of  freehold  rights  held  by  the 
two  men  in  the  Acheson  -  .Stony 
Plain  area.  The  well  will  be  drilled 
on  a  site  a  mile  northwest  of  Im¬ 
perial  Stony  Plain  No.  1  D3  Devo¬ 
nian  discovery  and  about  the  same 
distance  northwest  of  Central- 
Leduc  Wild  No.  1,  D3  oilwell.  Na¬ 
tional  is  to  pay  full  cost  of  drilling 
this  well  and  any  others  on  the 
tract,  gets  all  production  until 
costs  are  recovered  .and  then  splits 
net  profits  on  a  50-50  basis  with 
Harris-Schultz. 

¥  ¥  ¥ 

Albercan  Oil  Corporation,  Can¬ 
adian  affiliate  of  the  American- 
backed  Pancoastal  Oils  group  of 
Venezuela,  has  launched  a  s’x-well 
program,  including  a  wildcat  in 
each  Alberta  and  Saskatchewan 
and  four  development  wells  in  the 
Lone  Rock  sector  of  Lloydminster 
The  Alberta  wildcat  well  is  located 
on  a  95,8C0-acre  farmout  of  Crown 
reservation  lands  from  Sun  Oil 
Company  . 

¥  ¥  ¥ 

Central  Leduc  Oils  Ltd.  and  Del 
Rio  Producers  Ltd.,  Calgary  inde¬ 
pendents,  have  started  performing 
near  the  top  of  the  lower  Cretace¬ 
ous  sand  at  their  Acheson  No.  1 
well,  and  also  have  staked  location 
for  an  offs.’t  driller. 

¥  ¥  ¥ 

Dome  Exploration  (Western) 
Ltd.  has  staked  location  for  an¬ 
other  driller  on  the  southeast 
fringe  of  the  Simmons  sector  of  the 
Redwater  oilfield.  The  new  well  is 
located  on  a  Crown  reserve  quarter 
section  purchased  from  tlie  Alberta 
govemmnt  August  24  for  a  cash 
bonus  of  $633,174. 

¥  ¥  ¥ 

For  the  first  time,  Saskatchewan 


some  definite  infornratlon  can  be 
given. 

"Geological  conditions  on  the 
claims  are  favorable  and  a  consid¬ 
erable  amount  of  surface  prospect¬ 
ing,  at  least,  will  have  to  be  done. 
However,  it  must  he  stressed  mat 
the  prospect  is  in  a  very  early 
stage  of  development, 

"The  north  10  ft.  shows  some 
cross  fracturing  with  quartz  and 
albite  in  narrow  stringers  which 
make  up  less  than  5  per  cent  of  the 
total  exposure.  Along  the  string¬ 
ers  in  part  is  heavy  disseminated 
pyrite  for  widths  up  to  3  or  4 
inches,  but  the  pyrite  mineraliza¬ 
tion  fades  out  beyond  these  widths. 
Over  a  total  of  9.3  ft.  average 
value  was  0.889  ounces  in  three 
chip  samples  while  four  chip  sam¬ 
ples  at  the  south  contact  over  a 
total  of  12.0  ft.  width  averaged 
0.032  ounce.’’ 


Garnet  Oils  Adding 
To  Alberta  Holdings 


Garnet  Oils  now  holds  an  in¬ 
terest  in  25  producing  wells  and  4 
proven  locations  in  the  Redwater 
field. 

Small  interests  at  low  costs 
have  recently  taken  in  many  in¬ 
teresting  areas  in  association  with 
the  Pacific-Calvan  group. 

The  biggest  land  play  in  which 
Garnet  is  interested  is  the  630,000 
acre  Benedum  and  Trees  deal.  The 
first  well  drilled  on  any  of  the 
land  involved  in  this  deal  is  Paci¬ 
fic  Valley  View  No.  1.  This  well  is 
in  the  Hardy  Reservation  50  miles 
South  of  the  Normandville  Oil  dis¬ 
covery.  It  has  just  been  reported 
that  a  gas  discovery  has  been 
made  at  this  well  in  the  Peace 
River  Sands.  The  first  drillstem 
test  from  2.942  feet  to  2,970  feet 
gave  a  maximum  flow  rate  of  3,- 
400,000  cubic  feet  ©f  natural  gas 
per  day.  Garnet’s  Interest  in  the 
Benedum  and  Trees  deal  is 
Drilling  will  be  resumed  to  test  the 
Mississippian  formation  and  also 
the  D1  and  D2  horizons  of  the  De¬ 
vonian. 

A  7%  interest  is  now  held  in  a 
quarter  section  in  the  Bashaw  area 
and  a  2%  interest  has  been  taken 
in  3  quarter  sections  at  Red  Reer. 
The  company  has  just  acquired  a 
small  interest  in  2  sections  and  3 
half  sections  in  what  is  considered 
to  be  a  proven  gas  field  at  Bonan¬ 
za.  At  Keg  River  another  small 
interest  has  recently  been  obtained 
in  14  reservations. 


East  Malartic  Mines  Ltd.  re¬ 
ports  that  tonnage  milled  at 
property  during  the  3rd  quarter 
of  this  year  113,432  tons  was 
slightly  higher  than  it  was  in  the 
previous  quarter  at  107.013  tons. 
Value  of  production,  however,  was 
down  approximately  $50,000  from 
that  of  the  second  quarter,  be¬ 
cause  of  a  reduction  of  approxi¬ 
mately  $0.50  a  ton  in  the  grade  of 
the  ore  milled  during  the  quarter 
under  review. 

Production  value  for  3rd  quar¬ 
ter,  at  $649,448,  compared  with 
$699,443  for  second  quarter  and 
,$499,341  for  third  quarter  of  last 
year.  After  adding  gold  mine 
assistance  gross  income  for  third 
quarter  amounted  to  $719,143  as 
against  $595,585  last  year. 

For  first  9  months  of  1950, 
gross  income,  including  gold  mine 
assistance  totalled  $2,205,101,  up 
widely  from  1949  figure  of  $1,- 
594,772. 

Surface  exploration,  company 
reports,  was  intensified  in  third 
quarter  by  the  addition  of  a  third 
drill,  the  total  footage  obtained 
being  14,046  feet  including  piping. 

One  machine  continued  work  on 
the  structure  immediately  north 
of  the  present  workings  until  it 
was  felt  that  further  exploration 
could  better  be  done  from  under¬ 
ground.  It  was  then  moved  to 
the  No.  4  shaft  area  where  pre¬ 
vious  work  from  underground  had 
proved  the  presence  of  gold-bear¬ 
ing  veins. 

The  other  two  machines  con¬ 
tinued  drilling  the  north  side  of 
the  greenstone  band  in  the  same 
stratigraphic  horizon  as  that  in 
which  occur  the  orebodies  of  Bar. 
nat  and  Malartic  Gold  Fields. 

The  underground  development 
was  carried  on  during  the  3rd 
quarter  at  a  somewhat  lower  rate 
than  during  the  first  and  second 
quarter  of  the  year. 


Donalda  Reports  Good 
Progress  on  Mill  Work 


Donalda  Mines  Ltd.  reports  that 
during  September  7,641  tons  of 
ore  were  treated  In  the  Powell 
Rouyn  mill  with  income,  including 
cost-aid,  estimated  at  $56^594.  For 
the  first  nine  months  of  the  cur¬ 
rent  year,  gross  income  is  estimat¬ 
ed  at  $472,657  from  67,938  tons. 

Company  states  that  good  pro¬ 
gress  is  being  made  in  erecting 
the  new  350-ton  mill  with  initial 
operation  expected  next  February. 
Underground  development  is  being 
concentrated  largely  on  preparing 
the  mine  for  increased  production 
rate.  Proven  and  indicated  ore 
reserves  are  well  ahead  of  the  new 
mill  capacity,  it  is  reported. 


Anglo-Huronian 
Earnings  Expand 


Net  Equal  fo  35  Cents 
a  Share,  Up  from  27 
Cents  Year  Before 


Powell  Rouyn-Neranda 
Contract  is  Renewed 


Jupiter  Reports  On 
Joseph  Lalie  of  Drilling 


Second  Quarter  Drop 
In  McIntyre  Earnings 

Interim  earnings  statement  of 
McIntyre  Porcupine  Mines  Lid. 
for  6  months  ended  September 
30th  —  first  half  of  company’s 
fiscal  year  —  shows  net  earning.s 
virtually  unchanged  from  figure 
for  corresponding  period  of  last 
year  at  $1,253,021,  equal  to  $1.57 
a  share  on  outstanding  stock  as 
compared  with  $1,262,534,  equal  to 
$1.58  a  share. 

Gross  income  of  company  for 
period  under  review  was  up  mod¬ 
erately  from  1949  first  half  fig¬ 
ure  at  $4,670,844  from  $4,327,724 
but  this  gain  was  offset  by  an 
increase  in  taxes  and  costs.  Taxes 
amounted  to  $415,526  against 
$260,856  while  costs,  including  de¬ 
velopment,  amounted  to  $2,955,- 
444  compared  with  $2,753,976. 
Depletion  was  lower  at  $46,852 
against  last  year’s  $50,358,  and 
net  results  were  as  shown  above. 

For  the  September  quarter  net 
profit  declined  sharply  to  $481,- 
035  from  $649,891  and  were  equal 
to  60  cents  a  share  against  81 
cents  a  share. 


Steep  Rock  Output 
Ahead  of  Lost  Year 

steep  Rock  Iron  Mines,  Ltd., 
reports  that  production  of  ore 
this  season  to  date  has  been  in 
excess  of  the  total  for  last  year. 
Output  stands  at  1,135,830  tons, 
against  1,134,261  in  1949. 

The  objective  for  this  season 
was  1,200,000  tons  and  the  out¬ 
look  is  that  the  target  will  be 
passed.  The  season  has  one  to 
three  weeks  to  go. 

The  final  1950  figure  now  de¬ 
pends  on  the  weather.  The  ore 
is  moist  and  is  subject  to  freez¬ 
ing.  If  it  freezes,  it  cannot  be 
handled  for  shipment. 


& 


QUEBEC  SMELTING 
REFINING 

Quebec  Smelting  &  Refining 
Limited  announces  that  Thomas 
C.  Hill  of  New  York  has  been 
elected  a  Director  of  the  company, 
replacing  C.  N.  Knowles  who  has 
resigned. 


likely  will  produce  more  than  one 
million  barrels  of  oil  this  year,  to 
beat  by  a  20  per  cent  margin  or 
more  the  previous  production  rec¬ 
ord  set  in  1948.  All  Saskatchewan 
production  to  date  is  "black  oil” 
or  heavy  crude  from  the  Lloyd¬ 
minster  area,  which  straddles  the 
Alberta- Saskatchewan  boundaiy. 


A  progress  report  sent  out  to 
shareholders  of  Jupiter  Oils  Ltd. 
states  that  a  total  of  23  producing 
wells  have  been  brought  in  by  com¬ 
pany  and  associates  on  the  11,000- 
acre  farmout  in  Joseph  Lake  sec¬ 
tion  of  Alberta. 

Report  states  that  11  more  loca¬ 
tions  are  being  prepared  for  drill¬ 
ing,  with  two  drills  employed  and 
capable  of  completing  one  well 
each  every  10  days. 

Recoverable  oil  reserves  in  the 
Joseph  Lake  pool  are  calculated 
at  8,000,000*  barrels  to  date,  of 
which  Jupiter  owns  149(,  or  1,120,- 
000  barrels.  Jupiter  also  has  an  in¬ 
terest  in  four  Redwater  wells  for 
another  135,000  barrels. 

Lloydminster  production  has 
been  stepped  up  and  in  August 
Jupiter  and  Husky  shared  equally 
production  of  5,200  barrels  from 
five  wells.  Lloydminster  crude 
rose  25  cents  a  barrel  and  Joseph 
Lake  crude  dipped  15  cents  this 
week. 

Two  Leduc  wells  supply  Jupiter 
with  regular  income  through  a 
10%  interest. 


Powell  Rouyn  Gold  Mines  Ltd. 
reports  for  quarter  ended  Sep¬ 
tember  30th  production,  before  de¬ 
preciation  and  cost-aid,  amounting 
to  $74,378  against  $33,360  a  year 
ago.  During  the  period  39,485  tons 
were  milled  against  32,700  tons 
last  year.  For  the  first  six  months 
of  the  current  fiscal  year,  to  Sep¬ 
tember  30,  total  proit  amounted 
to  $146,503.  During  the  September 
quarter  36,898  tons  were  received 
from  customers  for  treatment  at 
the  Powell  mill. 

A  new  five-year  contract  has 
been  entered  into  with  Noranda 
Mines  providing  for  handling  of 
Powell  ore  on  the  same  terms  as 
to  treatment  rates  and  slica  al¬ 
lowances  as  were  in  effect  former¬ 
ly.  Shipments  of  Powell  ore  to 
the  Noranda  smelter  are  currently 
running  in  the  neighborhood  of 
13,000  tons  per  month.  As  much 
ore  as  possible,  in  excess  of  Nor- 
anda’s  requirements,  will  be  pro¬ 
duced  and  sent  for  treatment  at 
the  Powell  mill. 


Toronto.  —  Annual  report  of 
Anglo-Huronian,  Ltd.  for  fiscal 
year  ended  July  31st  1950,  shows 
net  earnings  of  $524,535,  equal  to 
35  cents  per  share  for  period.  This 
compares  with  a  net  profit  of 
$408,729,  equal  to  27  cents  per 
share  in  the  previous  year. 

Balance  sheet  shows  working 
capital  increase  to  $7,898,377  from 
$7,2,58,338.  This  figure  included  in¬ 
vestments  at  cost  of  $6,246,282, 
but  those  same  investments  had  a 
market  value  in  excess  of  $19,000,- 
000  on  July  31. 

Net  profit  for  the  year  is  cal¬ 
culated  after  giving  effect  to  a  net 
loss  on  sale  of  securities  of  $268.- 
325  in  1950,  and  net  profit  of  $38,- 
348  for  the  same  item  in  1949. 

The  loss  on  sale  of  securities  for 
the  latest  year  arises  from  the  dis¬ 
posal  of  large  blocks  of  shares  of 
dormant  mining  companies  ac¬ 
quired  over  the  past  16  years. 

Net  aggregate  value  of  assets 
equalled  $14.29  a  share  at  the  end 
of  July,  compared  with  $13.92  a 
share  the  year  before. 


WATER 

te//s  th§ 
truth  about.,. 

WHISKY 


^  I 


Put  Seagram’s  "83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 


PRINCESS  PETE  EXCHANGE 
Shares  of  Princess  Petroleums 
Ltd.  are  to  be  exchanged  into  Prin¬ 
cess  Petroleums  (1950)  Ltd.  on  the 
basis  of  3  new  shares  for  each  10 
old  shares.  ’The  new  shares  will 
be  called  for  trading  on  November 
6  on  the  exchanges  on  which  it  is 
listed.  Directors  have  set  Novem¬ 
ber  3  as  the  date  on  and  after 
which  old  certificates  may  be  pre¬ 
sented  to  Crown  Trust  Co.  at  its 
office  in  Calgary,  Toronto  and 
Vancouver. 


Say  SEAGRAM'S 
and  be  SURE .  i « 
of  the  finest 


Seagram’s 

"83” 
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CAN.  P.  &  P.  INVESTMENTS 

Continuing  its  policy  of  steadily 
reducing  the  outstanding  amount 
of  five  per  cent  debentures  as  far 
as  available  funds  permit,  Cana¬ 
dian  Power  &  I’aper  Investments 
Ltd.,  in  the  fiscal  year  ended  July 
31,  purchased  and  cancelled  a  par 
value  of  $32,00U  reducing  the  out¬ 
standing  amount  to  $428,700. 

After  all  deductions,  including 


an  allowance  of  $60,000  r^resent- 
ing  provision  for  depreciation  of 
investment  securities,  which  dupli¬ 
cated  the  provision  of  the  year  be¬ 
fore,  net  income  amounted  to  $669 
or  the  equivalent  of  1.3  cents  per 
share  on  the  preferred  stock  as 
compared  with  $554  or  1.1  cent 
per  share  in  the  year  ended  July 
31, 1949. 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Railway  Strike  Cut 
Base  Metals  Output 


Base  Metals  Mining  Corp.  Ltd. 
reports  that  3,280  tons  of  ore 
averaging  3.42%  lead  and  5.42% 
zinc  were  milled  from  the  Monarch 
and  Kicking  Horse  Mines  during 
September.  Production  comprised 
259  tons  of  zinc  concentrates  aver¬ 
aging  58.4%  zinc  and  1.95%  lead 
and  120  tons  lead  concentrates 
averaging  81.27%  lead  and  2.16% 
zinc.  Five  cars  of  zinc  and  three 
of  lead  concentrates  were  shipped. 

Tonnage  milled  was  below  nor¬ 
mal  due  to  forced  production  cur¬ 
tailment  in  the  first  part  of  the 
month  on  account  of  the  railway 
strike.  Milling  rate  is  now  back 
to  normal  with  October  production 
expected  to  be  substantially  higher 
than  September.  In  August,  net 
operating  profit  was  $36,492  from 
3,985  tons  milled,  bringing  total 
for  the  first  quarter  of  the  current 
fiscal  year  to  $130,581  from  12,- 
798  tons. 


Good  9-Moiith  Gain 
For  Dome  Earnings 


Dome  Mines,  Ltd.  reports  esti¬ 
mated  net  profit  for  the  nine 
months  ending  September  30.  1950, 
at  $1,237,426,  equal  to  64  cents  per 
share,  as  compared  with  net  of 
$984,388,  or  51  cents  a  share  in 
the  same  period  last  year. 

Production  is  shown  up  at  $4.- 
550.755  from  $3,947,706,  but  costs 
also  increased  to  $3,447,273  from 
$3,129,165  and  the  tax  bill  was  up 
to  $274,937  from  $180,400.  Non¬ 
operating  income  rose  to  $424,073 
from  $387,803. 


GOLDEN  MANITOU  DRILLING 
Golden  Manitou  Mines  Ltd.  re¬ 
ports  underground  diamond  drill 
hole  No.  9207  drilled  upward  from 
the  960-ft.  level  intersected  the 
ore  at  the  810-ft.  level  horizon  and 
returned  a  30-ft  true  width  of  core 
assaying  0.047  ounce  gold,  14.46 
ounces  silver,  26.36%  zinc,  2.38% 
lead  and  0.48%  copper.  The  man¬ 
agement  estimates  that  this  bor¬ 
ing  adds  some  240,000  tons  of  ore 
to  reserves. 
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10.75 

11.00 

.11 

.07 

.10 

.09 

.06 

.09 

-88 

.3,8 

-87 

.11% 

.09 

.10 

.13% 

.98% 

.1.8% 

1.15 

1.05 

1.10 

.00 

.05'/. 

.051% 

.09 

.99  ■ 

.09 

1.80 

1.75 

1.75 

.55 

-SI 

-52 

.12 

.11 

.'if 

.9.8 

.88 

.88 

.63 

.50% 

.50% 

—  3% 

—  % 


.12 
.05 
.16% 
.61% 
.34  H 


.04 


.09 


_  I, 

—  2 
—  .3 
—14 
—35 


72 


4.05 

.40 


.42 


+  3 

—  4 

—  3 


1..3.3 

2.80 

8.85 

-38 

1.04 

2.3.5 

.57 

1.05 


.10% 


5.70 


+  2 


—  1 
—  2 
+  1% 

—  9 
+  1 
—70 

—  4 


—  1 
+  1 
+  6 


.2.5 

.68% 

3.. 30 
.13% 

1.60 

.14'/i 

3.65 

.17 

.45 

.47 

1.. 39 
.17 
.62 
.17 

9.70 

4.20 

9.05 

.15 

.29 


.02 

.06 

.02 

.21 

.0.3% 

2.00 

.20 

.10 

1.05 

1.60 

5.85 

.14 

.48 

2.24 

.30 

.50 

.43 

.05 

2.2.5 

.■0.3% 

2.31 

.03 

1.12 

.04% 

2.3.5 
.65% 
.27 
.12% 
.80 
.00 
..30 
.08% 

.3.50 

1-50 


..50 


.06 


-5.3 


.02 


+  3 
+  2 
+  2 


11. .50 
.11 
.14 


+  4% 


—  1 
—  5 
-11% 


.14% 
.17 
1-30 
.00% 
.15  ' 
2.27 
JBO 


.25 


1..3.3» 

.63 


.20 

7.85 

.05 

.64% 

.67 

.67 

.64 

).6.5 

.61 

.6.3% 

1.05 

.22 

.10 

.73 

.50 


/ 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


.-.THE  FINANCTAL  TIMES,  NOVEMBER  3,  1980  11 


Earn.  Af<parent 
pci-  Aiinuai 
Share  Die. 


1950  1950  Current 

lllAb  Lew  Prtee 


I  Earn.  Apparent 
per  Annual 
Share  Die. 


1049-  |!I40-  Earn.  Apparrn 

1950  I'.t.'ih  Current  Yield  per  Annual 

HlAh  l.iiw  I’rlee  ^  Sliare  Die, 


1.20  2.00 

4.51  2.00 

2.62  1.00 
0.60  0.40 

3.07  0.70 

2.24  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1.15 

0.75  0.45 

4.80  1.50 

1.33  1.00 

4.86  2.50 

0.75  0.60 

2.90  1.50 

2.90  1.50 
2.18  1.80 

2.36  1.00 

1.09  0.80 

7.82  2.00 

3.04  2.00 

2.92  1.75 

2.88  1.25 

4.54  1.00 

2.72  0.80 

4.33  2.00 

3.36  1.65 

0.66 

5.90  5.00 

1.20  0.86 

1.24  0.87% 

5.41  2.75 

0.06 

1.66  1.00 

1.93  1.25 

...  1.00 

0.78  0.40 

7.82  2.00 

4.85  1.40 

0.94(d)  ... 

6.73  0.25 

12.69  8.50 

4.28  2.00 

14.47  8.00 

1.40  1.50 


Apparent 

Annual 

Dl». 

0.50  Acme  Glove 
. . .  Amal.  Electric 


Abitibi 

45% 

9% 

41% 

4.82 

0.75 

0.76 

Acadia-Atl. 

25% 

19% 

24 

7.08 

1.29 

0.80 

Agnew-Surpass 

9% 

7% 

9% 

6.32 

3.97 

1.20 

A^oma  Steel 

28% 

12% 

28 

6.93 

2.60 

Aluminium 

88% 

40% 

85 

4.M 

8.79 

4.50 

Argus  Coip. 

9 

8% 

8% 

6.86 

4.02 

1.70 

Asbestos 

36% 

21 

35% 

5.03 

5.18 

2.25 

Atlas  Steels 

12% 

7 

12% 

0.67(d)  ... 

Bathurst  “A” 

38 

17% 

38 

6'.M 

2.55 

2.00 

do  ‘B’ 

14% 

3% 

14% 

3.51 

4.49 

2.00 

Beatty  Bros. 

14% 

H 

11% 

7.83 

1.17 

0.50 

Bell  Tel.  *Rgts’ 

1.20 

1.02 

e  •  e  1 

3.41 

1.00 

Bell  Telephone 

43% 

38% 

39% 

5.09 

1.15 

0.70 

Brasilian 

24% 

17% 

22% 

8.89 

1.15 

0.75 

B.A.  (Ml 

32% 

22 

29% 

3.39 

3.48 

1.00 

B.C.  Forest 

5% 

2% 

4.70 

8.50 

0.82 

B.C.  Pack.  *B’ 

10 

5% 

8% 

8.12 

3.39 

I’.OO 

B.C.  Pwr  ‘A’ 

32% 

24% 

31 

6.18 

1.77 

1.00 

do  ‘B’ 

5% 

2 

4.50 

.  .  a 

8.21 

1.50 

Brown  Co. 

8% 

2 

7% 

1.19 

Bruck  Mis  ‘A’ 

19% 

14 

18 

6.67 

0.10 

do  'B’ 

9 

4% 

8% 

7.28 

10.40 

3.6<) 

Building  Prod. 

36 

27 

30% 

5.25 

5.32 

1.90 

Burlington  Steel  18  12%  18 


Canada  Cement 

48% 

21 

47% 

Can.  ft  Dom.  Su. 

23 

18% 

22 

Canada  Malting 

53 

43 

51 

Can.  North  Pwr 

12% 

8% 

11 

Can.  Pack.  ‘A* 

39 

29 

38% 

do  ‘B’ 

30% 

14% 

30 

Can.  Pm.Me  (n) 

48 

45 

48 

Can.  Steamship 

25 

12 

24 

Can.  Vinegars 

14 

12 

13% 

Can.  Wire  ‘B' 

64% 

24% 

52 

Cdn.  Breweries 

24% 

18% 

18% 

Cdn.  Bronze 

30 

19 

29% 

Ckln.  Canners 

22% 

13% 

23% 

do  2nd  Pfd. 

23 

13% 

23 

Cdn.  Car  ft  Fry 

15  v; 

9% 

14 

Cdn.  Celanese 

44% 

19 

43% 

Cdn.  Drge  ft  Dk 

28% 

18  V* 

27 

Cdn.  Food  Prod. 

8%  3  .00 

3.25 

Cdn.  For’gn  In. 

72 

24 

71% 

Cdn.  Gen.  Inv. 

21  Vi 

15% 

21% 

CMn.  Industries 

29 

19% 

28 

Cdn.  Locomotive 

36% 

22% 

26% 

Cdn.  Marconi 

5.50 

1.15 

3,85 

Cdn.  Oil  Cos. 

18 

12 

17  Vi 

Cdn.  Pacific  Ry 

21  Vi 

11% 

20% 

Cdn.  Cickers  (n) 

14% 

11% 

13% 

Cdn.  West.  Lum 

7 

3 

5% 

Cdn.  Westing’se 

80 

47 

80 

Cockshutt 

22% 

11 

22  Va 

Comm.  Alcohols 

6 

2 

3.70 

Cons.  Bakeries 

11% 

7% 

8 

Cons.  Min  ftSm 

123 

81 

118% 

Cons.  Paper 

32 

13% 

29% 

Consumers  Gas 

177 

148% 

172 

Consumers  Glass 

30 

20 

26 

(Irby’s  ‘A’ 

12% 

9% 

11% 

1.43  1.20 
0.33 

3.54  1.25 

4.71  4.00 

3.49  1.60 

3.15  1.40 

1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.50 

0.62  0.62  Va 

6.49  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.70 

16.98  2.40 

1.11  1.20 

1.70  1.00 

4.04  1.60 

I  2.02  1.00 

1.22  0.80 
0.94  0.70 

2.64  1.25 

2.64  1.25 

2.74  1.00 

2.39  0.60 

1.44  0.50 

9.71  5.00 

1.54  0.85 

0.48  0.60 

0.11  0.05 

2.65  2.00 

2.17  2.00 

4.70  1.00 


do  ‘B’  12% 

Coamea  Imperial  17 

DiaUllera  28% 

Dom.  Bridge  56% 
Dorn.  Engineer.  75 
Dom.  PraAStl  38% 
Dom.  Glass  65 
Dom.  Magnesium  14% 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  27% 

Dom.  Stores  (n)  12% 
Dom.  Tar  A  Ch.  30 
Dom.  Textile  12% 
Dom.  WooUens  13% 
Donnacona  25% 

Eastern  Steel  7% 

Electrolux  18Va 

Famous  Players  16 
Fanny  Farmer  40% 

Federal  Gr ‘A’  14% 

Fleet  2% 

Ford  ‘A’  57 

Foundation  Co.  38 
Fraser  Cos.  39  % 

Gatineau  Pwr  19% 

Gen.  Bakeries  3 

Gen.  Steel  Wres  20 
Goodyear  103 

Gt.  Lakes  Paper  26% 

Gypsum  Lime  22% 


Howard  Smith 
Imperial  Oil 
Imperial  Tob. 
Indust,  Accept. 
John  IngHs  ' 
Inti.  Mt  In  ‘A’ 
Inti.  Nickel 
Inti.  Paper 
Inti.  Pete 
Inti.  Power 
Int.  Utilities 
Labatt 

Lke-of-the-Wds 
Lang  A  Sons 
Laura  Secord 
Lewis  Bros 
Loblaw  'A’ 

do  B’ 

Lowney 
MacMillan  'B' 
Maple  Leaf  Mill 
Massey  Harris 
McCoU-Front. 
Mercury  Mills 
Mexican  LAP 
Milton  Brick 
Minn.  A  Ont.  Pr 
Robt.  Mitchell 
Molson  ‘A’ 


9  11% 

13%  16% 

14%  27% 

31%  52 

42  70% 

22%  37 

35%  60 

7%  12 
36%  39% 


12% 

10% 

12% 

30 

20 

27 

12Vi 

10% 

12% 

13% 

8 

9 

25% 

13% 

24 

7% 

3.50 

6 

18  Vi 

11% 

15Vi 

16 

13  Va 

16 

40% 

30% 

32 

14% 

5 

13  Va 

2% 

1.05 

1.50 

57 

20  Vz 

62% 

38 

24 

35 

39  V« 

19 

36 

19% 

16 

17% 

3 

1.55 

2.50 

20 

13 

19% 

103 

80 

100 

26% 

9% 

26 

22% 

14 

21 

15% 

8 

13% 

12 

9 

10% 

59% 

27 

59% 

29% 

16  Vi 

27% 

16 

12 

12 

41 

19% 

33% 

14% 

7% 

13% 

41 

21 

38% 

38% 

29 

36% 

64 

36% 

46  >i 

13% 

7 

13% 

73 

43 

73 

25 

13% 

21% 

23% 

18  Vi 

19% 

29 

22  Vi 

27 

19% 

13% 

14% 

17 

13% 

14% 

15 

9 

10  Vi 

34% 

27 

31% 

33% 

27% 

32% 

16% 

13  Vi 

15% 

14  Vi 

6 

12% 

13% 

8 

12 

40% 

15% 

42% 

18% 

10% 

17% 

7% 

3 

4.50 

1.90 

2.25 

2.40 

1.25 

0.95 

1.50 

26 

12% 

23% 

28% 

17 

28 

29% 

25% 

29 

3.91  1.00 

3.47  1.60 
5.40(d)  . . . 

5.92  3.50 

2.38  1.75 

1.67  0.50 

1.68  0.80 

4.53  1.60 

1.92  2.00 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 

0.64  0.50 

2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  .  . . 
1.32  0.65 

1.60  1.80 

2.53 

1.40  0.60 

1.74  1.00 

4.90  3.55 

2.42  0.80 

2.71  1.00 

2.72  1.50 

0.10(d)  . . . 
1.62  0.50 

0.88  0.80 
1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.00 

1.91  1.40 

1.66  1.00 

1.92  1.40 


do  ‘B’  29% 

MU.  Locomotive.  23% 

MU.  Tramways  88% 

Moore  Corp.  84  Vj 

National  Brew.  41 

Nat.  Drug  A  Ch.  9% 
Nat.  Grocers  14% 

Nat.  Hose.  ‘B’  28% 

Nat.  Steel  Car  27% 

Niagara  Wire  26% 

Noranda  74 

North  Star  Oil  13% 

Ogilvie  Flour  24 

Orange  Crush  7  % 
Page  Hersey  50% 

Powell  River  64  % 


1948< 

1930  Current 
Low  Price 

25%  28 

17  19 

27  77 

64%  84 

22%  22% 

6  8% 
10%  13 

15%  28% 

16%  26 
20  26% 
48%  72 
6  9% 

19%  21% 

3%  4.75 
36%  49% 

33%  60 


Power  Corp, 

22% 

12% 

20% 

Pressed  Metals 

21  v; 

9% 

17% 

Price  Bros. 

112% 

45% 

104 

Prov.  Transport 

16  Vi 

10% 

15 

Que.  Power 

20% 

16 

19 

Royalite 

15% 

5.85 

12 ‘i 

Russell  Ind. 

22% 

14% 

22 

St.  Lawr.  Ckirp. 

30% 

A 

28  Va 

Shawlnig.  W  &  P 

27 

22 'i 

26% 

Sicks  Brewery 

23 

15% 

21% 

Silverwood  ’A’ 

11 

8% 

10% 

do  ’B’ 

8 

5% 

7  Vi 

Simpsons  ’A’ 

35% 

23  Va 

34 

do  ‘B’ 

31  Vi 

21 

29% 

Southam  Co. 

22  Vi 

17 

19V* 

South.  Can.  Pwr. 

24  V4 

17 

24 

do  Pfd. 

119 

108 

117 

CORPORATION  BONDS 


UTILITY  — 

Alxoui<i«  1939  . 

Avalon,  3%,  1166  . 

Hell  Telepliunr,  3.  1977  .... 

B.C.  Electric,  3%,  1967  _ 

U.C.  EIrcIric.  S-i,.  1968  ... 
It.C.  Electric,  3%,  1909  ... 
B.C.  Electric,  3%,  1975  .... 
B.C.  Triephone,  4,  1969  ... 
Calxary  Power,  3%,  1072  . . 
Canada  Electric,  3%,  1967  . 
E.  K'adenay  Pwr.,  3-%,  1M7 
Forelxn  Power  Sec..  6,  1954 
tiatlneau  Power,  1970  . 
Ureal  l.akes  Pwr.,  3%,  1969 

Int.  Pipe,  4,  1970  . 

Ijjw.  si.  Isw.  Pr.,  4%,  19.>8 
Maritime  Electric,  4%,  1956 
.Mexican  I..  A  Power.  5,  '75 
Mt.  Island  Power,  5’-^,  1957 
Macl.arrn  Qne.,  3,  1969  ... 
•Montreal  Tram.,  3,  19.'>3  .. 
Montreal  Tram.,  4%,  19.55  . 
Montreal  Tram.,  1965  . 
Nat.  L.  A  P.,  4%,  1961  .. 

Nfld.  L..  H.  A  P.,  3%.  1956 
Nfld.  L.  H.  A  P..  5,  1956 


84  87 

98%  IWI'.^ 
96%  O.'I'a 
lUl  1U3 
191  103 

97%  99% 
101  io;i 
98%  191 
95 
92 
.38 

190%  102% 
99  101 

245  2.V> 

97%  .. 
100%  .. 

73  78 

104% 

97%  99% 
99  lot 
93%  100%  I 
99%  101% 
100 


THE  WINNIPEG  UNLISTE'D  SECURITIES 

STOCK  EXCHANGE  (Sapplled  by  KIppen  A  Ta.^  ^^ikad 

QUOTATIONS  AND  TRANSACTIONS  Anglo  Can.  lel.,  “A”  Coin.  10.75  11A« 
FOR  WEEK  ENDING  OCT.  2«th.  1.5#  L.  H.  A  P.  .  25.50  28.75 


Bid^ik^d 


Anglo-Candn  Oila  Ltd.  6.50 

Ashdown  Hardware,  "X”.  1H..">0 

Beaver  Iximbcr,  Pfd.  ....  28.(Nl 

Beaver  Lumber,  '‘A’’  ....  19.50 

Beaver  Lumber.  Com.  ...  33.00 

Bird  Construction  .  28.00 

Cdn.  Eire  Ins.,  tlO  P.V.  .  21.50 

Can.  Indemnity,  SIO  P.V.  35.00 

Central  Nor.  Airwayi,  .... 


B.  E'.  Uoderich  . 

1I)..">0  ...'!  Brlnlon  Peter,  Carpet  . 

28.(Mt  28.75  Britlah  American  .\sMe 

^  im  '  Br'X'kvIlIc  Trint  . 

28.00  f-au.  (irn.  Invest . 

21.50  22.00  Can.  Invcslment  Fund 
3,>.00  ....  Canada  IJfe  . 


Central  Nor.  Airways!  "B"  ....  2.50  Lamp 

Ui  Compagnle  Foneiara  da  Can.  Starch,  Com . 15.00  .... 

Manitoba  Ltd .  Can.  Indemnity  . 30.00  .... 

Crrrccnt  Creamery,  ITd.  70.00  90.00  20.50  21.50 

Federal  Uraln,  0>m.  “A”  13..'i0  11.00  Can.  West.  Nat.  Uaa  ....  61.00  .... 

••  Uan.  Weil.  Nat.  Uai,  Pref.  19.00  20J5 

F  iber  A  BurDe’  '  *325  ^  <^’'*hra  Apti.,  Unlti  ...  65.00  .... 

Urneral  nKnti  ..:;!:  8.25  V.  .:  *  . 

Ureat  West  <>>al  .  23.50  25.00  *  *=••• 

Great  Weit  I.lfr  AiK-e  510.00  ....  Colonial  Meamihlpi  ....  Ifc.lW  150.00 

(.real  West  Saddlery,  Com.  10.62  11.00  Commercial  Finance  ....  41. .vO  .... 

Monarch  Ufe,  40'/.  l-ald  130.00  .  comnierclal  Ufe  .  10.50  .... 

Nor.  t;dn.  Mtge,  Units  23.00  20.00 

Nortlic'rn  XTU5t  l.ons*  1^1%*  Stsnd*  ^(Ci  sYd#  17«00  20«0D 

North  Star,  Com .  9..'i6  10.75  i  ,^"‘‘1"'*“,'?,!  ‘409»  Pd.  45.M  .... 

North  .Star  Oil,  Pfd.  ..  5.75  5.87]  - i . VAA 

Brliiince  Uraln,  Com .  0.50  ....  h**f**"i'.  ^;*"*‘*l*{]  .5“**'^  '•  .5'Iln 

Shea'i  Brewery.  "A"  ..  1.V.50  15.62  I  '  ’  •  * 


..  92.00  .... 

...  17.00  10.00 
..  97.00  .... 

..  80.00  .... 
..  63.00  .... 

...  21.00  22.00 
.  •  5.60  6.15 

. .  720.00  SOO.OO 
..  13.00  .... 

.#15.00  .... 

..  30.00  .... 


Nfld.  L.  H.  A  P..  5,  1956  100 

North.  Oue.  Power,  4%.  1967  99  101 

Power  Corp.,  3%,  1967  ....  98  lOfl 
Ouebec  Power,  3%,  1962  ...  98>.i  lIKP-i 


Std.  Chemical  10 

Std.  Paving  18 

do  Pfd.  35 

Stedman  Bros.  18 

Steel  Co.  of  Can.  29 

do  Pfd.  29 

Tambljm  32 

Transvision  .66 

Union  Gas  19 

United  Crn  'B’  36 

United  Ft’i  ‘B’  23 


10  Vi 

5 

9% 

18 

7 

14% 

35-% 

18% 

30 

18% 

13 

18 

29 

20 

28% 

29% 

20% 

28  Vi 

32 

26  Vi 

30% 

.66 

.15 

.35 

19% 

8% 

19 

36 

18% 

34 

23 

17 

32 

United  Steel 

9% 

5  Vi 

8% 

Wabasso 

18% 

13% 

18 

Hiram  Walker 

56% 

23% 

52% 

Westeel  (n*w) 

19% 

16 

18% 

Weston  (Geo.) 

28% 

20% 

27% 

Winnipeg  Elect. 

42% 

27 

36  Vi 

York  Knit.  ’B’ 

3 

1.00 

1.90 

Zellers  (new) 

17 

IS 

14 

BANKS 

Can.  Nationale 

21 

19% 

20  V* 

Commerce 

27»; 

22% 

27% 

Dominion 

28% 

24% 

28 

Imperial 

32% 

27  Vi 

32 

Montreal 

30% 

25 

30% 

Nova  Scotia 

43% 

34 

45 

Royal 

30 

24% 

29% 

Toronto 

43  Vi 

35% 

43 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


0.40  Auto  Electric  7%  4%  7 

0.60  Auto  Fabric  ‘A’  10  5%  6% 

0.40  do  'B'  5%  3%  4.50 

Barcelona  Tret  3.00  1.00  3.00 

1.00  Bates  &  Innes  16  13  15 

7.00  Beldlng-Cort.  170  160  160 

0.60  Belgium  Glove  11  8  9 

0.25  Bert,  ft  Sons  ‘B’  9%  5  9% 

0.10  Bickle-Seagr’e  2.50  1.75  2.00 

0.40  Biltmore  9  6%  7% 

...  Blue  Ribbon  20  9  %  20 

2.50  do  Part,  Pfd.  54  45  52% 

2.00  Blue  Top  Brew.  35  20  20 

3.50  Bowes  Co.  ‘B’  42  23  42 

. . .  Brand  ft  M’n  ‘A’  1.25  .20 

...  Brand.-Hender.  14  8  9 

1.00  Brant  Cord.  -A’  15%  14%  14% 

do  'B*  9  6%  8% 


1950 

Jan. 

1949 

June 

Current 

1  Apparent  1950 

Annual  Jan. 

1949 

Ju... 

Current 

Hlab 

Low 

I’rire 

Dlv. 

High 

Low 

Price 

15 

7 

10 

1.00 

do  *A’  18 

13 

14 

9  Vi 

6 

6 

4V*d 

Cinzano  ‘A’  1.25 

.75 

.75 

£% 

4  Vi 

8% 

Claude  Neon  ‘A’  3.00 

1.25 

1.25 

28% 

14 

27% 

. . . 

do  ‘B’  1.00 

.20 

.40 

.45 

.03 

.00 

Cochrsjie-Dun.  11 

6 

10 

7  Vi 

4% 

7 

0.80 

Coghlin  14  Vi 

12  Vi 

13 

Apparent 

Annual 

DIv. 

0.60 

0.20 


1950  1949  I 

Jan.  June  Current 
High  Low  Price  | 


Apparent 

Annual 

Die. 


Collingwood  Tr.  10% 
do  Pfd.  10  Vi 

Conduits  National  9  Vi 
Cons.  Dlv  Pfd.  1.00 
do  *A’  18 

Cons.  Lithograph  30 
Cons.  Press  ‘A’  8% 

do  ‘B’  2% 

Cons.  Textile  15% 
Cornig.  Pp  Box  29 
Craig  Bit  9% 

Crain  Ltd.  9% 


8  10% 

7%  10% 

5  8% 

.30  .55 

15  18 

24  30 

4.75  6% 

1.05  1.50 


5%  8 

6  9% 


Brantford  Roof.  23% 

15 

15 

Bright  (T.G.)  23 

14 

14 

B.A.  Bank  Note  16 

12 

14 

B.C.  Pulp  ft  Pr  160 

75 

160 

Burnett  5.00 

1.35 

5.00 

Bums  ft  Co.  ‘A’  39Vi 

23% 

37 

do  ‘B’  27 

12% 

26 

0.65  Butterfly  Hose  14%  9 

1.00  Caldwell  Linen  17  12 

1.00  do  2nd  pref.  18  16 


Canada  Bread 

3  Vi  2.30 

2.70 

Can.  Crushed  St. 

17V4 

11 

17 

Can.  Floor.  ‘B’ 

12V4 

11 

12 

Can.  Foils 

7 

5% 

7 

do  ‘A’ 

13 

10 

12 

Can.  FrftFg'A’ 
do  ‘B’ 

28% 

25 

25% 

45% 

35 

40% 

Can.  Iron  Fdrs. 

34  Vi 

15 

34  Vi 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

32 

6% 

29 

Cdn.  Bakeries 

11V4 

5  Vi 

9Vi 

Cdn,  Conv.  ‘A’ 

13 

6 

7% 

do  ’B’ 

13% 

5 

5Vi 

Cdn.  Cottons 

49 

42 

48  Vi 

Cdn.  Fair.-Mrse 

65 

30 

50 

Cdn.  Gen.  El.  360 

210 

360 

Cdn.  Gen.  Secur. 

65% 

12% 

65% 

Cdn.  Ice  Machine 

5% 

4 

4.00 

do  ‘A’ 

12% 

9 

10 

Cdn.  Inger.'Rnd 

81 

64 

70 

Cdn.  Inti.  In.  Tr. 

9 

3 

9 

Cdn.  PwftPpIn  3.15 

1.25 

3.15 

Cdn.  Silk  Prod. 

34% 

19% 

.  a  a  a 

Cdn.  Tire 

41Vi 

22 

37% 

Cdn,  W’Up'r  ’A’ 

16 

12 

13 

do  ’B’ 

16 

12 

12  Vi 

Cdn.  Wirib’d  ‘A’ 

29 

2S% 

29 

Caasidy’s 

15 

10 

14 

Catelll  ‘A’ 

11  Vi 

10 

11% 

do  ‘B’ 

15 

12Vi 

15 

Celtic  Knitting 

11 

6 

11 

Central  Can.  Ln  210 

201 

206 

Chartered  Trust 

30 

24% 

24% 

C%atco  Steel 

14% 

8 

10% 

Chateau  Gai 

10 

7 

9 

Circle  Bar 

9 

6 

6% 

Crown  Cork 

38 

31  Vi 

36 

CroMTi  Trust 

125 

114 

120 

Crows  Nest  Pss 

56 

46  Vi 

53 

David  ft  Fre  ‘A’ 

34% 

29% 

32 

do  ‘B’ 

17% 

8 

12% 

Davis  Lethr  ‘B’ 

9% 

6% 

8V* 

de  Havilland 

40 

12 

36  V4 

Disher  Steel 

16 

5% 

16 

Dom.  ft  Anglo 

136 

102 

136 

Dom.  Corset 

14% 

13 

13% 

Dom.  Dairies 

9 

6  Vi 

7% 

Dom.  Electro. 

5% 

2% 

5 

Dom.  Fabrics 

13% 

9 

12% 

do  2nd  Pfd. 

30 

21 

30 

Dom.  Malting 

25% 

20 

25 

Dom.  Scottish 

8 

3% 

8 

Dom.  Sqre  Bldg 

82 

43% 

60% 

Donn’l  ft  Mudge 

11 

1.70 

2.50 

Donohue  Bros. 

31% 

15 

29  V* 

Dryden 

30 

11% 

28 

East  Kootenay 

9 

1.00 

5 

Eastern  Theatr’s 

25 

22% 

22% 

Easy  Washing 

7 

5 

5% 

Econom.  In.  Trst 

58 

38 

58 

Enamel  ft  Heat. 

22% 

14% 

221/3 

Equitable  Life 

11% 

10 

9% 

Fairchild  1 

.85 

.60 

Fibre  Products 

12% 

8 

11 

Fittings  Ltd. 

9 

7% 

8% 

Flash  Fasteners 

2% 

1.00 

1.00 

Fleury-Blssell 

6% 

.25 

.25 

Ford  ‘B’ 

57 

22 

54 

Eor.  Prw.  Sec.  1 

.00 

10 

1.00 

do  Pfd. 

15 

4 

15 

Freiman 

10 

6% 

10 

Gen.  Prod.  ‘A’ 

38% 

16% 

38% 

do  ‘B* 

36% 

16% 

36% 

Gord.  Mckay  'B' 

22 

13 

13 

Grand  ft  Toy 

17 

14 

16 

Great  West  Coal 

26 

15% 

25 

Great  West  Felt 

7 

4 

5% 

Great  West  Sad. 

13 

8 

11 

Greening  Wire 

5 

3% 

4.90 

Hahn  Brass 

24 

10 

19 

do  Pfd. 

29 

20 

25% 

Hamilton  Cotton 

16 

12 

15Vi 

Hartz  ’A’ 

10% 

9V4 

9V4 

Hayes  Steel 

36% 

20 

33 

Hendershot  Ppr 

12% 

9 

11 

Hinde  ft  Dauch 

22% 

14 

22% 

Holden  Mfg.  ‘A’  9%  5%  6 

do  ‘B’  5%  4  3.90 

Holt  Renfrew  . 

Homer  ‘A’  10%  7  10% 

Hotel  de  LaSalle  15%  14  14 

Hub.  Felt  ‘A’  18  14%  16 

do  Com.  5  4  4 

Humbrstne  Shoe  26  17  19 

Hunt’s  ‘A’  9%  6  Vi  7 

do  ’B’  13  7  9% 

Hum  ft  Erie  Mt  125%  110  125% 

Hydro  Ele  Sc  4.50  2.25  4.50 

Imperial  Varnish  18%  15%  16 

do  Pfd.  31%  30%  30% 

Ingersoll-Mach.  9  7  9 

Inter-City  Bak.  15  12  14 

Intercolon.  Coal  30  25  25% 

Inti.  Bronze  Pd.  10  4  10 

do  Pfd.  23  15  23 

Inti.  CoalftCoke  .33  .20  .26 

Int  Paints  10%  5%  9 

do  Pfd.  25  18  23% 

Interprov.  Util.  5%  5  5% 

Invest.  Found  17%  8  17 

Jam’ca  Pu.  Ser.  13  10  11% 

Journal  Pub.  15%  12%  13% 

Kelvinator  (n)  20%  17%  17% 

Lambert  (Alf.)  12  7%  9 

Langley’s  1.50  0.25  .75 

Lawson  ft  J.  ‘A’  21  18  20 

do  ‘B’  IL  10  11 

Levy  Bros.  5%  4  .... 

Lindsay  15  10  10 

Loews  Theatres  80  70  80 

London  Hose.  7%  4.00  4.00 

MacKinnon  Stl  15  7%  15 

MacLarenPftP  48%  32  45 

Mailman  19%  14%  16% 

Maple  Leaf  Gad  20  10%  14 

Maritime  Tel.  18%  16%  18 

Maxwell  Ltd.  11  6  11 

McBrine  18  15%  15% 

McCabe  Gr  ‘B’  9%  3.00  9 

Melchers  5%  4.75  5 

do  Pfd.  12%  10%  11 

Mersey  Paper  1.05  45  105 

Mica  Co.  1.25  .50  90 

Midland  ft  Pac.  17%  14%  17 

Mitchell  (J.S.)  109  100  100 

Modem  Contain.  19%  12%  17 

Modern  Tool  7%  3  7% 

Monarch  Knit  14  8%  12 

Monarch  Mtge  16  6%  15% 

MU.  Island  Pr  2.50  .15  2.50 

Mtl.  Refriger.  37  28  37 

Mtl.  Telegraph  52%  50  50% 

Morrison  Brss  4.00  2%  2.75 

Mt  Royal  Met  11%  10  10% 

Mt  Royal  Rice  13%  8%  13% 

Murphy  Paint  23%  19  20 

Nat  S’r  P’e  ‘A’  46  27  40 

Nat.  Trust  30  25  30 

Nfld.  LghtftPr  20  15%  19% 

N.S.  Lgt  ft  pwr  21  16%  20% 

Nuclear  Ent.  12  7  8% 

Ontario  Beauty  1.50  .25  .30 

do  Pfd.  13%  5  5 

Ont  Loan  132  121%  132 


1930  1949 

Jail.  June 
High  Low 

69  18 

24  9 

20  V*  12 

63  51 

9  5 


9%  3.00  9 

5%  4.75  5 

12%  10%  11 
,05  45  105 

.25  .50  90 

17%  14%  17 

09  100  100 

19%  12%  17 

7%  3  7% 

14  8%  12 

16  6%  15% 

50  .15  2.50 

37  28  37 

52%  50  50% 

00  2%  2.75 

11%  10  10% 
13%  8%  13% 


4.00  Ontario  Steel  69 
0.80  Paton  Mfg.  24 

1.00  Paul  Service  20  V* 
3.00  Penmans  63 

0.25  Peoples  Credit  9 

2.25  Photo  Engravrs  29 

3.00  Pwr  Cor  2nd  Pd  57% 

0.25  Purity  Flour  9% 

0.77%  Que.  Tel.  ‘A’  13 
0.75  Qulnte  Milk  ‘A’  10 
0.15  do  ‘B’  3.15 

0.50  Regent  Knitting  27 

. . .  Reitmans  25 

X  Reliance  Grain  35 
0.60  Renfr’w  Tex  ‘A’  8 

1.30  Renold'Cov.  ‘A’  20 
2.00  Riverside  Sk  ‘A’  30% 

1.00  do  ‘B’  15 

3.00  Robertson  (PL)  61 
0.50  Robinson  Cotton  11  Vi 

0.80  Robinson  Little  12 

...  Rolland  Paper  14 

1.15  St.  Law  Flour  24 
0.70  Sangamo  13% 

0.50  Sarnia  Bridge  9% 

1.00  Scythes  16% 

0.60  Sheraton  ‘A’  21 

1.25  Sherwin-Willms  25 

1.40  Silknit  24 

1.50  Simon  ft  Sons  20  V* 

1.95  Slater  Co.  41 

. . .  Stand.  Clay  16 

0.40  Std.  Radio  ‘A’  6% 

0.40  Stan.  Brock  ’B’  5% 

Sterling  Coal  11% 

1.50  Stowell  Sew  ‘A’  19% 

do  ’B’  7% 

1.40  Stuart  Oil  Pfd.  20% 


Taylor  Pearson 
Theatre  Prop. 
Thrift  Stores 
Tip  Top  Can  ‘A’ 
Tip  Top  Tailors 
Tooke  Bros. 


23% 

19 

20 

46 

27 

40 

30 

25 

30 

Toronto  Iron 
do  ‘A’ 

Toronto  Mtge 
Traders  Fin.  ‘A’ 
do  ‘B’ 

Twin  City 
United  Amu.  ‘A’ 
do  "B” 

United  Distil. 
United  Secur. 
Vlau 

Viceroy  Mfg. 
Waterous 


Wllsll 

Wilson  (J.C.) 
Windsor  Hotel 
Woods  Mfg. 
Wool  Combing 


5% 

4% 

4.85 

11  Vi 

9 

11% 

19% 

16 

7% 

5 

i 

20% 

15 

17 

140 

42 

130 

7V* 

4% 

7 

5 

3V4 

4.25 

21% 

11 

20% 

9% 

8% 

8% 

22 

17 

18% 

6V4 

4.05 

5 

12 

9V4 

11% 

185 

156  Vi 

185 

13  V4 

9 

12% 

13% 

10% 

13% 

125 

100 

125 

35  V4 

17 

SO 

34 

17% 

30% 

14 

5% 

11% 

36% 

32% 

32  Vi 

24 

25 

25 

21 

25 

43 

10 

39 

35 

21 

33 

15 

10% 

14% 

11V4 

4.75 

6% 

.  17 

13 

14% 

2.50 

.70 

1  33 

22 

32 

19  Vi 

16 

17 

12  Vi 

9 

9% 

20 

12% 

20 

35 

23 

24 

20 

13 

16 

Otfbec  Power,  3.v,  1962  ...  tW-i  lIKM-j 

.Shawinigaii,  3.  1961  _  99>i,  lUI>-j 

Shawliilgaii,  3<j,  1»70  ....  in2V4  104>t 

.Shawliiigan,  3,  1971  .  nS'/j  1611' j 

-Shawlnlgan,  3',.^.  1973  _ in2'4  164', 

Nt.  Maiirira  Pwr..  3W.  1976  IIMI  162 

Uiilteil  .See..  ;i.  I'J.VJ  .  I6t 

Winnipeg  Elect.,  J'l,  1971  .  lOlU  lOJ'-j 
Indadriala  — 

Abilibi  P.  A  P.,  3>j,  1967  1614  163% 
.\cudia-Atl.  Sugar.  3*4,  1963  162 
.\lumiiilum  Co.,  3'-.!,  1974  .102 
Anglo-Can.  Oil,  t,  1969  .  103'..,  167',-., 

Iluwaler  1*.  &  1*..  3',.^,  I'JtiS  !t8'4  . , 

llruiKl.  Hriidrrxun,  4,  1961  . .  96 

It.C.  Forest  Prod.,  4Vj,  1966  99'3  lOI’i 
il.U-  Forest  Pr«l.,  4.  1966  93  97 

llrow'ii  A  Co.,  3,  1930  ....  1094  ... 
Call.  Ilrew-eries,  34.  1967  . .  93  97 

Can.  llrewerles,  4,  1969  ...  99'^  lOPj 
Can.  i:amiers,  3*4,  1970  ....  162'.j  104'-j 

Can.  Celaiiese,  3,  1902  .  98i/>.| 

Canadian  Oil,  3>4.  1962  _  98  lOOU, 

Canadian  Oil,  3',.  l'J64  _  99  101 

Can.  1*.  A  P.  Inv.,  1933  116 

Col.  Cellulose,  3,  1968  .  162'.j  1UI>.^ 

Cockshutt  Plow,  44.  1963  I624  loi'-j 

Cons.  Paper,  34.  1967  ....  161 '.j  1034 
Drydeii  Paper,  4.  I'JOl  ....  99'.j  101 '-4 
E.  B.  Eddy,  34,  1966  .  166  162 

E.  II.  Edd.r,  4,  i906  .  162  1  64 

Federal  Uraln.  4.  1966  _  166  162 

Imperial  Oil,  3,  I960  .  lOO'.;,  in2'.j 

Imperial  Yubaeco,  3,  1970  .  99', 4  161 '4 

Ind.  Accept.,  4.  1969  .  99  161 

I..  St.  John  P.  A  P.,  3.  1961  161 4  103 
■McColl-F'rontenac  Oil,  3,  '71  97 

Maple  I.eaf,  34.  1963  .  97  4  99'.^ 

Massey-Harrls,  3.  1966  ...  97  99 

N.S.  Steel  A  (>>al.  34.  1963  99  101  j 

Ogllvie,  4.  1967  .  99'-i  .. 

Paton  Mfg..  34.  1966  .  lOO'-i  .. 

Penmans  Ltd.,  34.  1966  ..  160 

Price  Bros.,  34,  1968  ....  101  103 

Rolland  Paper,  4's,  196.'>  ..  97  101 

Prov.  Transport.  4,  1962  ..  100 
Simpson’s  Ltd.,  34.  lOfiO  ..  I014  1034 
Trader  Finance,  4,  1966  100  102 

Trader  Finance,  4,  IDO.'i  VV  106  109 

Unit.  Amusement,  4.  1963  .  994  ■ . 

Steel  Cji.  of  Canada,  2*,.  '67  96'..  98',4 
Unit.  Uraln  Urow.,  4,  1963  100' j  .. 

Wabasso  t^otton,  44.  1931  100 
Western  Can.  Brew..  3,  ’07  101  103 

West.  Can.  Tlrew.,  4'.j.  1963  99*i  101 '4 
Western  Grains.  3,  19(19  ...  99 

CALGARY  OIL 
QUOTATIONS 

Supplied  by  Jamas  Richardson  A  Sana 

Admiral  .  .13  .13 

Alb.  Pac .  .41  .43 

Anaconda  .  .10  .11 

Ang.  Can .  4A3  4.90 

.ktlantle  . 2.00 

British  Empire  . .  .33  ..’>7 

Calmont  .  .90  .9.'i 

Calnorih  .  .29  .31 

Central  I.educ  . . .  2..'i6  2..'>5 

Command  .  .33 

Common  .  140 

Commonwealth  ...  1.7.'i  1.9.'> 

Continental  Oil  . .  .32  ..'>6 

llalhousie  . .30  ..38 

Davies  .  .20  .2.3 

Decalla  .  .16  .17 

Delrlo  .  1.18  1.23 

East-Crest  .  .07' j 

F. asl-I.educ  ....  .22 

Federated  Pete  ..  4.7.>  4.80 

Flank  Pete  .  .4.>  .10 

Freehold  .  .67', a  .67", 

Globe  on  .  ..">6  ..'iS 

Hanna  . .08  .09 

llargal  .  .IJ'/-!  .13 

HIghwood  .  .14'4 

Jupiter  Oils  .  .70  .73 

Kroy  Oils  .  .85  .80 

I.educ  Calinar  ....  .2.3  .21 

l.ediic  Cons .  ..39  .42 

I-educ  West  .  1.08  1.13 

l.ong  Island  Pete  .  .27 

McD.  Seg . 21 '-i  .22'Xj 

Mercury  .  .14'4  .15 

Min  City . ’22  .23 

Model  . 47  .31 

Nat.  Pete .  1.80 

New  Brl.  Oom.  ..  1.10  1.20 

North  Cont'1 .  .06'4  .07 

Okalla  .  1.73  IJt.'. 

Pacific  Pete  .  7.26  7.:!6 

Phillips  .  .86 

Prlncr\s  .  ..M  ..32 

Red' l-raseholds  ..  ..32  .31 

Roxana  .  .32  -31 

Roy.  Can .  .lO'/i  .114 

Ro.valite  . 12.16  12..30 

Share  OH  .  .10  ^  .10'., 

South  Rrareau  ....  .12'4  “  .1.3 

.Spooner  .  .3.3  .42 

Sunset  .  ..3.3  ..36 

.Superior  .  .86  .96 

Turner  .  .22 '-i 

United  .  .4.3  .16 

Vulcan  .  .2.3  .,30 


3.23  _ 

8.23  _ 

2.3.36  23.60 

516.60  _ 


Cawthra  Apts.,  Units 
A.  W.  Chase  Uolta  .. 
City  Gas  A  E.,  Com- 
Colonial  Steamships 
Commercial  F'Inanca 
Commercial  Life  . 


55.00  .... 

63.00  66.00 
....  2.00 
133.00  150.00 
21..30  .... 

10.50  .... 


q -,n  ,n :  cuiiliiieiiiul  Life.  ‘JU9*  Pd.  43.00  .... 

3  -3  3  87  I  <■'  ««"  iJf*  .  370.00  _ 

ii'^a  '  I  Cuban  Canadian  Sugar  . .  5.00  6.00 

13.30  i.1.62  I  hrldge  ....  14.00  1540 


Sovereign  Life,  23Vr  Paid  .38.00  66.66  |  [*"'"•  “f  ^*"1 


3' ratters'  Building  Ass.,  n.  21.00 
Unit.  Uraln  Growers,  17.25  18.60 

Western  Grain,  Pfd . 

I  Western  (iraln.  Com .  6.,3.3 

Western  Grocers.  I*fd.  . . .  30.66  32.66 

Western  Grocers,  Com.  .  .  .31.66  .32.66 

Western  Grocers,  Class  'X'  3.3..36  34.66 


■M  nn  '  Dover  Industries  . . . . 

17'.2S  18.60  i  •• 

baslern  Bakeries  .... 

I  Eastern  Trust  . 

SO’.OO  32;iro  I  *5%  Pd. 

.31.00  .32.66 

Essex  Packers,  Pref. 


Westeel  Products  (newi  .  18.87 

Wilson  Slalloners,  Pfd.  .  .  98.66 

Wilson  Stallonery,  (;om.  12.66 

Winnipeg  Elect.,  3*7  Pfd.  KK'.OO 
Winnipeg  Elect.,  Com.  ...  36.30 

Mints  and  Olla  — 


Voif  19:12 


(iait  Brass  Co . 

Goderich  Elevator  .... 
(ireat  West  Life  .  . . 
tiiiaraiUee  Co.  of  N.A. 
Guardian  Really,  Pref. 
Halifax  Insurance  . 


5.00  6.06 

14.00  1540 
220.00  230.00 
9.60  9.30 

24.00  35.00 
2.00  4.00 

22.00  24.00 
1740  1840 
....  4.00 

...  32.00 
105.00  .... 

33.06  .... 

14.30  16.00 
480.00  SOO.OO 
390.60  .... 

54.00  .... 

11.60  12.00 


Uerrns  lUvzr 

Homewood  . . . . . 

116.50 

Rruce  (>)n*.  . 

.m 

.0I»3 

Hyland  Dairy.  Pref . 

S5.UU 

C.  A  E.  <!orp 

737> 

7.90 

Imperial  Life  . 

410.00  440.00 

Ontral  Man. 

■Ifi.Oft 

:i8,ou 

lugraiii  A  Bell.  Pref . 

103.su 

Cryrtrrniaii  G. 

M . 

.01 

.02 

Inter.  HoPilngs  ..##•#.. 

9.00 

9.75 

IUrkstone  Onner  . . 

M2 

Lambton  Loan  . 

83.00 

Kiln  Flon  C. 

. 

.01 

.01% 

I.nhlaw  Inr .  •••#.. 

2.5.00 

27.00 

Forty-Four 

.80 

.9:> 

McCarthy  Mill.  “A”  . 

6.S0 

7.50 

Gold  I.ake 

.00  V* 

.01% 

McCarthy  Mill.  "B”  . 

l.UO 

3.00 

Great  Falls  M. 

K . 

.001^ 

.01 

.Manufartuienb  IJfe  ##... 

375.00  400.00 

Gunnar  . 

.lo 

.18 

Midland  Prop . 

.  32.00 

Island  lake 

.01'^ 

.Monarch  Life  . 

140.00 

-  -  -  f 

Jowsfy  Island 

Montreal  C.  A  1).  Bank  • 

44.00 

.... 

Marvel  Otis 

.0,1 

.OI'.j 

.Morrow  Screw.  Com . 

24.00 

.Monarch  G.M. 

Morrow  Screw.  Pfd . 

97.00 

.... 

Normandy  G. 

M . 

.01 

.(i.’i 

•Mtge  Discount  Units  .... 

2.30 

.  (  .  • 

I’arksark 

.01 

.02% 

Nat.  I.lfe  Assce,  2.)''f  Pd 

61.00 

70.00 

Pine  l-ake 

New  Bruns.  Tel.,  Com.  . . 

11.25 

12.25 

Had  Cloud  .M. 

*  S . 

.0(l»* 

.01 

Nova  Scotia  Trust  . 

ir.Luo 

Rice  Lake  G. 

M . 

.1)1 

Office  Specialty  . 

60.00 

Scatlergood 

Old  Comrades  Brewers  . . 

0.:i0 

o.'eb 

Scotia  Gold 

.01 

Ontario  Tobacco.  I*fd.  ... 

6.00 

Security  Freehold  Pete. 

.97 

Pacific  Coast  Term . 

12.00 

15.66 

.Star  Lake 

.OOI4 

.004 

Paramount  Oshawa,  Pref. 

90.00 

Winnipeg  River  Tin  . 

.01 

.01'/;; 

Pellet  Brewing,  Com . 

1.00 

i.25 

-  ■  ”■ 

— . . 

— 

Pellet  Brewing,  Pref . 

10.00 

11.00 

— —  ,  a  Provincial  Bank  .  16.23  17.00 

PROVINCIAL  AND  RUchle  cut  Stone,  Pref.  .  9.30  .... 

Sawyer  Massey  .  0.80  .... 

MUNICIPAL  BONDS  selberllng  Rubber,  Com.  .  6.23  .... 

mwiMiWirMh  Sovereign  Life,  23<7r  Pref.  .35.00  60.00 

Brlllsh  Columbia,  .3.  1969  98.23  100.00  s‘un‘‘ufe  AsKe^^'^"  '’"^loYoO  1500  00 
oVno  Thlrd*^Ca*n.^G^^n.  hJieitV  V.*" 


Manitoba,  20,.  1966  -  93.00  97.00  ••,n«hn 

Vf  •ilOevVaA  *1  1 0A^  no  *  A  6  ikA  *  A  LOrOntO  carpet,  OOltke  eat*  KKLOv  a  •  •  a 

jtanlt^ja,  3,  190/  98..ifl  lOO.jO  -j-qronm  General  Insur.  ..  6.00  - 

nr  3v’  10"-  ’Li-a  mn  -n  l  "A"  Pref.  .  21.00  2.3..30 

New  B^unJw iek’  3^1939  '  9300  ’'n  oO  "’aterloo  Mfg.,  Com .  6.06  7.00 

v!-  iirV.".-irL  *  ,li«n  or  -2  ilu-n  Western  Assurance,  Com.  78.66  _ 

v!-  iirM.. vx*’  lorn  bo  -o  Western  Grain,  Com.  1.06  2.00 

vir  UrU'  X  in?  :!!,  ,/ri'm?  Western  Grain.  Pref .  60.00  65.00 

Ne»  rt’  3’  IXfii  *<n‘ m  '  ■-^0  "  '’•'‘•■'■n  Stookjards  .  ’2.3.06  .... 

>fw  Rrutismlck.  3,  1001  .13.00  .L».00  \VPk,!»«rii  Stni'kvnrrl*  Prrf  Oft 

New  Brunswick.  2"..  1906  89..30  9140  •••• 

New  Brunswick.  .34.  1063  98.30  100.00  V',''  .  ' 

New  Brunswick,  .3.  1968  92.00  91.00  .  ’ 


Nova  .Scotia.  3,  1936  . . 
Nova  Scotia.  2-3;.  1066 


100.00  ... 
93.00  97.(H) 


Nova  Scottn,  .3,  19.30  .  101.30 


UNLISTED  MINES 


lfl0..3n  102..3fl 
■38.30  100.30 
98.30  100..30 
99.7.3  100.7.3 

118.30  _ 

106.06  101.00 


Nova  Scotia.  3.  19.38  . . . 
Nova  Scotia,  3,  1967  . . . 
Nova  Scotia,  .3.  1968  . . . 

Ontario,  3,  1970  . 

Ontario,  4',-j,  1960  . 

Ontario,  3.  1970  . 

Ontario.  3,  1977  . 


Pr.  Edward  Is..  3,  1938 


Ouehec.  44.  19.38  .  107.30 


O.M.C..  24.  1f«4  .  96.00  97..3n 

O.M.C..  3.  1900  99.73  101.00 

O.M.C..  .3.  1903  .  99.00  101.00  , 

O.MC..  .34.  1060  .  102.00  103..30  i)u,,,i,.r 

O.M.C.,  .34.  1964  .  10t..3O  103.00  n„nfor 

Snskatchewan,  4,  1066  102.00  ....  j>iinara 

Snskalchewan,  .3.  19.38  . .  108.00  ....  E>|ross 

Saskatchewan,  .3':.  1962  97.00  98.00  purka 

Saskalehewan.  .3"i,  1963  .  102.00  104.00  (-,|Vneoii 

Saskatchewan,  3'.j,  1908  .  101.00  ....  old  For 

MUNICIPAL 

Charlotfetown.  O'j.  1909..  98.30  101.00 

Halifax.  3.  1963  .  93.00  98.00  ,;r„wm 

Hull.  3';.i.  1963  .  97.00  99.30  p 

I.evis.  .3,  19.34  10.3.00  1  08.00  ,,,se<, 

Moncton.  34.  1966  .  99.00  101.00  j,.  on 

Montrfal,  lOftO  .  ftT.ftft  Iftft.Oft  KarnUr 

Mnntrral,  Iftfti  .  Oft, Oft  OR. 00  Kenbav 

Montrfal,  3,  107ft  .  04.00  Oft. 00  j  Kvna 


MUTUAL  FUNDS 

(Campiled  by  A.  M.  Kidder  A  Co.) 

X  Affll.  Funds,  Inc.,  Com.  4..30  4.63 

X  American  nuslnrs.s  Shs..  4.07  4.40 

X  Boston  Fund  Inc . xd21.64  23.39 

X  Bullock  Fund.  Ltd .  21  ..39  2.3.43 

Candn.  Investment  F'und  3.30  0.00 

Omin.  Int’l.  (>>rp.  ...  4.34  4.77 

Corporate  Investors  ....  xd5.03  .3.40 

X  Dividend  Shares  .  1.61  1.77 

X  Eaton  A  Howard  Bal.  Fd  28.37  .3fl..'i4 
X  Fund.  Investors  Inc.  16.46  18.94 

X  Group  Secs.,  Aiilo  Shares  7.03  7.7.3 

X  Group  .Secs.,  Rail  Shares  3..33  3.87 

X  Group  Secs.,  Steel  Shares  6.72  7..37 

X  Ineorp.  Investors  .  ...  26.84  29.03 

Investors  Mutual  ....  .3.31  .3.9.3 

X  Keystone  Custodian,  B-4  10.94  11.91 
X  Mass.  Investors  Trust  .30.81  3.3..31 

X  Mass  Inv.  2nd  Fund  Inc.  14.40  13..'>7 

Resources  of  Canada  . .  5.07  5..i7 

X  Welllnglon  Fund  Ine.  18.61  20.30 

INVESTMENT  COMPANIES 
X  Independent  Trust  Shs.  2.31  2.61 

I.everage  Fund  .  3.24  3..36 

Mutual  Accum.  Fund  10.94  11.73 
X  N.  Amer.  Trust  Shs.  ’33  4..30 

X  N.  .4mer.  Trust  Shs..  ’56  2.46 

United  Bond  A  Share  12.37  14.00 

X— V..S.  Funds. 


Montreal.  .3.  1974  .  9.3.00  93.00  t  Genev 

Onehee.  .34.  1061  .  ..  99.30  102.00 

St.  Boniface.  .3.  .3'.'..  4.  1977  87.00  91.00  ^ 

St.  John.  44.  1971  119.00  ....  gA 

Tliree  Rivers,  3'  ..  1%.3  .  98.30  101.00 

Vancouver.  3.  196.3  .  108. .30  113..30 

Westmonnt.  4.  10.34  .  101.30  101.60 

Windsor.  .3’3,  197.3  98.00  92.00 

Winnipeg,  4'.;,  1900  11S..30  . ,  GOVEK 


(Sopplitd 

by 

G. 

E.  Leslie  i 

a  Co.) 

Bid  Askec 

.Abeiiakis 

2 

.1 

IjiSallr 

3 

5 

.Am.  Chib. 

21 

W.  Leays 

out 

off 

Am.  Kirk. 

4 

lassie  R.L, 

1 

6 

Aunuineiiue 

6 

s 

lavalie 

X\ 

36 

.AdelmonI 

off 

15 

Lorle 

12 

15 

Baker  lake 

1 

2 

Lloyd  Rock 

19 

21 

Beacon 

15 

18 

Major 

2 

,1 

Bell  Chib. 

out 

.Martin  Bird 

2 

3 

Bright  B.L. 

1 

2 

Marbenor 

listed 

Roign 

off  '26 

Metalore 

8 

0 

Brown  McD. 

A 

8 

N.  Mai.  11. 

11 

12 

Caniegre 

off  50 

N.  Augurita 

7 

<1 

Carrlcoiia 

1 

2 

N.  Malartic 

2 

4 

Chib.  Exp. 

24 

26 

Nocana  lifted 

Circle  Yel. 

4 

6 

N.  Sullivan 

off 

10 

Claude  Lake 

4 

9 

Norbeau 

105  115 

Cons.  Chib. 

10 

12 

Norrourt 

2 

.1 

I'.ont.  Cop. 

9 

10 

Obaivka  I.. 

out 

Columhiere 

4 

h 

ObaUkl 

2 

4 

Cuyiinl  n. 

LS 

20 

Ohalxkl  *1.* 

li 

16 

De  Sanlls 

2 

4 

O.  Nickel  o. 

2 

4 

Dickenson  o.  20 

Op.  Copper 

22 

37 

Don  rand 

2 

4 

Pa^calift 

14 

17 

Doris 

I'i 

1  3 

Payne 

A 

8 

I)unil('o 

2 

4 

Persh.  M. 

10 

11 

Dunford 

4 

.r. 

Pinnacle 

1 

2 

Dtiparqurt 

1 

2 

Preador 

1 

2 

KdroR!! 

off  20 

Oue.  S.  A  R. 

list. 

Fileka 

2 

2 

Ouejo 

6 

(tlenrona 

(V/j 

1  6U  Rainvtlle 

40 

Old  Form. 

off 

8 

Rand  Mai. 

10 

12 

Oord.  I.rbfl 

1 

2 

Rnndona 

4 

5 

(•ranledur 

It 

l.'l 

Ruaa-Rae 

off  20 

(ireenlee 

4 

i\ 

Royran  listed 

tirnwmont 

nt 

27 

Scott  Chib. 

4 

S 

Hugh  Pam 

listed 

Southviie 

off  10 

Innen 

lA 

18 

??overelgn 

1  '/a 

1  •3 

Jet  Oil 

8 

10 

Starlight 

2 

1 

Karnlar 

20 

21 

Tr.  Dover. 

off 

16 

Kenhay 

ft 

8 

Vauze  Duf. 

in 

12 

le.  Expanse 

5 

7 

Young  Dh. 

19 

22 

L.  Genera 

17 

18 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


REALTY  BONDS  ;%  nov 

Bid  Asked  J'"'- 

Alexander  Bldg..  6,  1962  . .  94 

.6ncroft  Place,  4’*,  19.36  ...  8.3  ..  -2  Dec.  1 

Balfour  Realties,  4.  196.3  ...  82  J  '•ni’. 

Ray  A.  Garage.  44.  1968  ,  9.3  ....  ^ 

Bay  Cumberland,  34’s.  ’.38  81  3  jan. 

Bloor  .St.  Geo.  Apt.,  4’s,  ’87  9.3  ..  .3  June 

Clarendon  Apt..  7’i,  1946  ....  68  ....  Peroelu 

Deer  Park  Apt..  4’s.  19.39  ...  90  .  Ppl,  ' 

Dom.  Scinarr,  4’s,  19.39  .  1014  10.34  3*-i  June 

Ellis  Park  Apts..  44. ’s.  1960  91'//,  ..  26.  June  1 

Hotel  La.Salle,  3,  1963  _  69  RAILWAY  and 

Linton  Apt..  5.  1939  .  99 

I.ombard  Realty.  24’s.  ’-'I  59 

Lord  Nelson  Holrl.  4’s,  ’67  99  93  Can.  Steamships 

Metropolitan  Bldg..  4i.|.  ’•'•2  10.3', .4  . .  Can.  Steamships 

Mont.  Apt*..  1st.  44.  IHfil  99  lOI  C.P.R . 


Nov. 

1  1951 

99.75 

100.50 

Nov. 

19.52 

99 

inn 

Feb. 

1951 

lon'i 

101% 

Feb. 

in.-.2 

in2'4 

103 

Dec.  1 

1954 

9!t'i 

100 

Mar. 

52-54 

inis 

102% 

Nov. 

51-.56 

102 

102% 

Mar. 

19.-.7 

ini'i 

102 

Jan. 

.56-59 

101 1,4 

102 

June 

57-60 

1011.4 

102 

Sept. 

61-60 

ini\ 

102% 

Perpetual 

inii.j 

102% 

Fet). 

1  19A2 

mi-x. 

102% 

June 

1  .=>A-AA 

102'.'. 

1011.5 

June  1 

5  A7-A8 

non* 

100% 

RAILWAY  and  NAVIGATION  BONOS 
Ini.  Mat- 

Rate  urily  Bid  .\eked 
Can.  Steamships  .  .34  1937  98%  lOM'l 
Can.  Steamships  .  4  1  966  994  lOPi 


.Mont.  Apt..  2nd.  44,  1934.  91'4  ..  C.P.R. 


Professional  Offices.  7’s  98'-j 

ni.v.  Exch.  Bldg..  3.  19.39  9.3 

Ramsden  Park  Anf..  3’i,  ’61  67'^ 
Sherbrooke  St.  R..  4’s,  ’.32  984 
Windsor  C.  Ants.,  .3's.  ’.36  90 

S’ork  Adelaide  Gar.,  44.  ’^9  "2 


C.N.B.  (D.G.l 
C.N.n.  (D.G.t 
C.N.R.  (D.G.) 
C.N.n.  rll.r,.) 
C.N.R.  (DO.) 
C.N.R.  (D.G.) 


4  1  966  994  lOPi 

M’-i  19.31  ino'-i 
.3'i  1970  10,3'..  Ifl3i< 

I'-i  1931  106'.;  .. 

4",  19.3.3  1I2'« 

.3  19.39  1614  101 T4 

.3  1966  161'.', 

24  1969  99 inos; 

24  1974  9061  lOOlj 


STRAIGHT  PREFERRED  STOCKS 


DIt.  Call 

Rate  ^iea 

1.50  25  Abltlbi  2nd  25 

5.00  105  Ac»4U»-Atlantic  104 

1.00  26%  Aluminum  27 

2.25  54  AnglO'Cdn.  Tel.  46 

4.50  105  *Argug  Corp.  80 

0.60  NC  ‘Aabd'H  Hdi 

5.50  103  Ault  ft  W1 

0.50  NC  Auto  Elect 

7.00  NC  Belding-Coi 

1.00  21  Belgium  G1 

1.00  NC  '•Bertram  (J 

1.00  NC  Biltmore  ‘J 

0.50  NC  Bowes  ‘A’ 

0.93%  26%  ‘B.A.  Oil 
4.75  105  B.C.  Elect. 

4.00  103  do 

0.75  NC  •B.C,  Packe 

7.00a  105  B.C.  Pulp  , 

6.00  102%  ♦Brown  Co. 


Auto  Elect.  *A'  7% 

Belding-Cort.  185 
Belgium  Glove  16 

•Bertram  (J)  ‘A’  20% 

Biltmore  ‘A’  15 

Bowes  ‘A’  9% 


Currant 

Yield 

Oiv. 

Call 

Current 

Ytcld 

Prtea 

* 

Rate 

Priaa 

Price 

% 

25 

6.00 

8.00 

NC 

Cdn.  Oils 

150 

5.33 

104 

4.81 

5.00 

105 

do 

100 

5.00 

27% 

3.70 

4.00 

103 

do 

84 

4.67 

46 

4.89 

82% 

Cdn.  P  ft  P  Inv.  22 

80 

5.63 

5.00 

104 

Cdn.  Utilities 

101% 

4.92 

17 

3.53 

7.00 

NC 

Casldy's 

112 

6.25 

103 

5.34 

0.50 

11 

Cbatco  Steel 

7% 

6.90 

7% 

6.66 

5%% 

218 

Cinzano 

. . . 

. . . 

185 

3.72 

175 

Claude  Neon 

28 

. . . 

16 

6.25 

6.80 

NC 

•Cochrane-Dun. 

‘A’  16% 

4.92 

20% 

4.79 

1.20 

26% 

do  Pfd. 

25 

4.80 

15 

6.66 

6% 

♦Commercial  Ale.  4.50 

9% 

8.13 

i.oo 

22 

Cons.  Textile 

18 

5.55 

29% 

3.19 

•5.00 

105 

Corugated  Paper  100% 

4.95 

100% 

4.72 

0.50 

10% 

Craig  Bit 

90 

4.39 

1.50 

NC 

♦Davis  Leather 

‘A’  22% 

6.66 

14 

5.36 

1.50 

25 

Disher  Steel  ‘j 

i*  23 

6.52 

128% 

5.45 

5.00 

110 

Dom.  ft  Anglo 

97% 

5.12 

122 

4.92 

1.50a 

27  Vi 

Dom.  Coal. 

21% 

6.98 

NC 

Caldwell  1st 

30% 

NC 

Canada  Cement 

29% 

NC 

Can. 

Iron  Fdrs. 

20 

103 

Can. 

Safeway 

101% 

NC 

Can. 

Starch 

105% 

52% 

Can. 

S.S.  Lines 

44 

27 

Can. 

Varnish 

18% 

NC 

•Can. 

Wire  ‘A’ 

103 

105 

Cdn. 

Bronze 

105 

NC 

•Cd.  Cr.  ft  F.  ‘A’ 

16% 

40 

Cdn. 

Celanese 

39 

26 

do 

23 

NC 

Cdn. 

Cottons 

27% 

NC 

Cdn. 

Fair-Morsf 

135 

103 

•Cdn. 

Food  Prod. 

58 

NC 

•  do 

“A" 

9% 

NC 

Cdn. 

Industries 

178% 

105 

Cdn. 

Inti.  Invst. 

95 

Dom.  Dairies  17 

Dom.  Fabrics  1st  ... 
Dom.  Foundries  101 
Dom.  Glass  35 

Dom.  Malting  105 
Dom.  Scottish  47 

Dom.  Tar  22 

Dom.  Textile  172% 

*  Donnacona  103  % 
•Don.  ft  Mudge  ‘A’  8% 
East  Kootenay  68 
Eddy  Paper  ’A’  19% 

Empire  Brass  ‘A’  21% 
Esmond  Mills  18 
Estabrooks  21% 

Federal  Grain  122 
Fibre  Products  8% 

•Fittings  Ltd.  ‘A’  18 


Fleury  Bissell 

Current 

Price 

7 

Yield 

% 

14.28 

Dlv. 

(tale 

5.00 

Call 

Price 

103 

Mailman 

Current 

iVlca 

93% 

Fraser  Cos. 

102 

4.66 

6.00c 

105 

Manitoba  Sugar 

105 

Freiman 

92 

4.89 

0.70 

NC 

Maritime  Tel. 

17% 

Gair  Co.  of  Can. 

98% 

4.06 

1.25 

30 

•Massey-Harris 

42% 

Gatineau  Pwr. 

111 

4.95 

0.60 

NC 

•McCabe  Grain  ‘A 

’  10 

do 

107 

4.68 

4.00 

102% 

McColl-Front. 

100 

General  Prod. 

99  Vi 

5.02 

Mexican  L.  ft  P. 

4.50 

Gen.  Steel  Wares  105% 

4.73 

i.ob 

Nc' 

•Modem  Cont.  ‘A’ 

18 

Goodyear 

52% 

3.81 

4.50 

103 

Monarch  Knit 

87 

Gordon  M’Kay  ‘A’  9% 

5.41 

7.00 

NC 

♦Moore  Corp.  ‘A’ 
•  do  "B" 

330 

♦Grafton  "A” 

17% 

5.72 

7.00 

NC 

492 

Gt.  Lakes  Pr.  ‘A’ 

46% 

5.38 

1.00 

26% 

do  Pfd. 

27% 

♦Gr.  West  Felt. 

5% 

8.51 

4.75 

104 

Morgan  (Henry)  101% 

Hendershot  Pap. 

70 

7,14 

1.75 

NC 

Nat.  Brew. 

38% 

Holt  Renfrew 

. . . 

0.60 

NC 

♦Nat.  Drug 

12 

Howard  Smith 

50 

4.00 

1.50 

27% 

Nat.  Grocers 

28% 

Imperial  Tob.  6% 

4.33 

0.60 

NC 

•Nat.  Hosiery  ‘A’ 

25% 

do 

26 

3.84 

5.00 

104 

Nellson  (Wm.) 

103  Vi 

Ind  Accept. 

97 

5.15 

0.35 

5% 

North  Star  Oil 

5% 

do 

86  Vi 

4.93 

6.00 

106 

N.S.  Ught  ft  Pw 

107% 

•  do 

34 

3.68 

7.00 

NC 

Ogllvie  Flour 

165 

do 

33 

4.85 

7.00 

NC 

Ont.  Steel  Prod. 

125 

Intercol.  Coal 

120 

6.66 

1.40 

NC 

Paton  Mfg. 

22  Vi 

Inti.  MeUl  Ind. 

103 

4.37 

6.00 

NC 

Penmans 

145 

Inti.  Milling 

98% 

4.06 

6.00 

110 

Power  Corp.  let 

110 

Inti.  Nickel 

138% 

5.06 

4.00 

101 

Price  Bros. 

100% 

Inti.  Paper 

. . . 

3.50 

55 

Purity  Flour 

47% 

•Invest.  Found. 

51% 

5.80 

1.60 

26% 

Regent  Knit. 

20 

Jamaica  Pb.  Sv. 

102 

6.87 

1.00 

22g 

Reitmans 

18 

Lake-of-Woods 

152 

4.61 

2.50 

44 

•Robertson  (P.L.) 

60 

♦Langley’s  Ltd.  60 
Legare  19 

Lindsay  HO 

London  Cdn.  Inv.  94% 
•Lond.  Hos'ry  *A'  10 
MacKinnon  Steel  90 
•M’MiUan  Exp.  'A'  13 


1.68  1.00  NC 
10.51  4.25  104 
5.91  4.25  104 
5.30  2.00  55 

8.00  0.75  20 

5.56  7.00  NC 


•Robinson  Ltle.  ‘A’  14 
Rolland  Paper  80 
Saguenay  Power  103% 
St.  Lawr.  Cp.  1st  57 
•  do  2nd  19 

St.  L*wr.  Flour  140 
St.  tAwnr.  Pr.  1st  101 


DiT.  Call  Currant  Yield 

Matf  Pricr  Prtra  Vi 

2.40  60  do  2nd  59  4.07 

0.80  NC  •Scarfe  “A”  13  8.16 

1.25  26%  Scythes  ft  Co.  24Va  510 

2.00  53%  Shaw.  W.  ft  P.  4</r  46%  4.30 

2.25  ...  do  4%%  51  4.41 

0.65  NC  'Shea’s  Brew.  ’A’  15%  4.19 

7.00  NC  Sherwln  Wms.  140  5.00 

1.00  20%  Shirriff’s  Ltd . 

2.00  44  Silknit  34  5.88 

5.00  104  Silv’wood  D  West  96  5.21 

5.00  105  Simon  ft  Sons  98%  5.07 

4.50  104  Simpsons  100  4.50 

5.00  105  Stand.  Chemical  95  5.26 

0.60  NC  ’Stanley  Brock  ‘A’  6%  8.89 

0.50  10%  ‘Stovell  Press  3.95  12.65 

2.00  52%  Tamblyn  50  4.00 

0.50  12 Vi  'Taylor  Pr.  ft  Car  11  4.55 

4.50  104  Traders  Finance  91%  4.90 

7.00  NC  Tuckett  Tobacco  ... 

2.50  52  V*  *Twln  City  . 

1.50  30  United  Cp.  ’A’  28%  5.21 

3.00  60  United  Fuel  ’A’  56  5.36 

1.25  27  Virginia  Dare  16  7.82 

0.80  NC  •Waterous  ‘A’  10  7.62 

1.04  NC  W’est’n  Groc.  Pfd.  31  4.38 

2.00  NC  do  "A”  33  V*  5.98 

7.00  NC  West.  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  100‘i  4.48 

5.00  105  Winnipeg  Elect.  100  5.00 

7.00a  110  Wood  A.J.lst  Pfd  125  5.60 

5.50  . . .  Wood,  G.H.  99  Vs  5.53 

0.40  NC  York  Knit  ’A’  6  6.67 

1.50  27%  Zellers  28  5.36 

1.25  26%  do  26  4.81 

• — Convertible.  NC— Non-Callable  a— Plua  extra# 
on  arrrara  b— Paying  only  14.00  e— In  urrear*. 

CaOsMa  for  (Inking  fund  at  HH).  f-Callable 
for  (Irking  fund  at  lOS  g— Callable  for  (Inking 
fund  at  JO.  s— ShllllngB.  h— Stock  apllt  5  for  1 
old  dividend  waa  $9.  a  ahara. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baaed 
upon  the  trend  of  dividend  payment#  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  It  started  up  again.  Thus  the  performance  ol 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  amy  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  la  computed  on 
preferred  aharea  which  hava  arraara  of  dividiiida. 
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Ontario's  Cold 

- - j- 

Prodi£€tion  Up  alt  a.  / 


Another  Big 

(Continued  from  page  1) 


Mine  Output  tor  Nine 
Months  Up  14.79  p.c.  at 
$69,630,165 

Toronto.  —  Ontario  Department 
of  Mines  reports  that  for  the  9 
months  ended  September,  1950, 
the  44  producing  gold  mines  in 
the  province  milled  7,665,060  tons 
of  ore  with  a  value  of  $69,630,165. 
This  compares  with  tonnage  of 
7,323,081  and  production  value  of 
$60,660,307  for  corresponding 
period  last  year  and  represents 
an  increase  of  4.66  per  cent  in 
tonnage  milled  and  14.79  per 
cent  in  value  compared  with  the 
same  period  in  1949.  Ore  milled 
contained  1,808.310  ounces  of 
gold,  which  is  5.45  per  cent  high¬ 
er  than  for  the  first  nine  months 
last  year,  and  305,837  ounces  of 
silver,  an  increase  of  5.64  per 
cent.  The  Canadian  dollar  hav¬ 
ing  been  devalued  in  September, 
1949,  month's  production  would  | 
show  a  higher  increase  in  value 
had  this  not  taken  place. 

For  the  month  of  September, 
Ontario  mines  milled  820,560  tons 
of  ore  as  compared  with  813,770 
in  September,  1949,  The  amount  | 
of  gold  produced  was  196,003  I 
ounces,  against  194,492  last  year,  I 
and  silver  output  was  31,860  I 


LEDUC, 

FIELD 


REDWATER  j 
<^IELD  ! 
4^EDM0NT0N 


S  A  S  K. 


SASKATOON 


\  CALGARY  ERN'NE 


.MOOSE  JAW^* 


ARE6INA 


declared  that  France  was  not  pre¬ 
pared  to  fight  Russia  over  IVes- 
tem  Germany. 

The  Soviet  demands  for  “the  IMPERIAL  TOBACCO  ILOBLAW  GROCETERIAS 

compimy  of  Canada,  CO.  LIMITED 

All-German  Constitutional  Council  Limited  Notice  is  hereby  given  that  a  quar- 

on  the  basis  of  a  balanced  repre-  lerly  dividend  of  2.i  cents  per  share 

mao*.  Woof  riaa  —  DIVIDEND  _  ®'’‘*  ®  bonus  of  12*4  cents  per  share 

sentation  of  East  and  West  Ger-  uivtunwo  ^ 

many,”  topped  bv  the  demand  for  notice  IS  HEREBY  GIVEN  that  an  lerly  dividend  of  2.1  rents  per  share 
the  “complete  withdrawal  of  all  i"„'r'oV?lril'^rntJ''M24®c7  pt  Sn^h^  V  sl?arrs"o*f  ^th^  &- 

occupation  troops  within  one  year  „„  jj,e  paid-up  Common  Shares  of  the  Pany  have  been  dectared  for  the  quar- 
after  the  peace  treatv”  are  aimed  Company  .has  been  declared  payable  ier  ending  November  .lOth,  19.in,  pay- 
a*  mihlta  /vWlntivn  TCnniir  ""  Saturday,  the  .10th  day  of  Decern-  able  on  the  1st  day  of  December,  19o0, 

at  German  public  opmlon.  Know-  shareholders  of  record  la  shareholders  of  record  at  the  close 

ing  that  Four-power  agreement  at  the  close  of  business  on  Tuesday,  pf  Novem- 

on  that  basis  is  impossible,  the  «»>«  l^^.day  of  November,  19.10.  b;;r.^l9o0^  ’^a'yl^JSr ^1^^  i^iJi'e "h! 

Prague  release  mentions  the  pos-  by  order  of  the  boaKd.  Canadian  funds, 

sibility  “to  appeal  directly  to  the  JACKSON,  By  Order  of  the  Board. 

German  people.”  The  stage  is  set!  Secretary.  „  -  MFvrH 

Crucial  Decisions  for  France  Secretary. 

Crucial  decisions  face  the 

French  government.  The  mood  In  asssaM*nsBBaaBa=**BBaB^»B^» 

that  country  is  gloomy  and  defeat-  /&  •  ,.  ao  rrr  w  as*  ^  aa  a  _  e 

ist,  principal  cause  being  the  Woods  ManufaCfurill^ 

company  Umited 

divisions  are  fighting  a  losing  Notice  of  Preferred  stock  Dividend  Notice  is  hereby  given  that  a  quar- 

battle  against  Ho  Chi  Mhin’s  com-  '**  ‘"b;  dividend  of  twenty-five  cenis 

munist  forces,  which  have  the  A  dividend  of  one  and  three-quarters  Common Shares  of  Ihe  Compani^“has 
support  of  the  native  nationalist  o7"this“com-  nreemter"  hm  ^^se’^lvab " 

independence  movement.  pany.  for  quarter  ending  30th  Nov-  her  Tlth!  1959  to  shareho?deM  of  72- 

The  other  is  the  break-down  of  cord  November  I5th,  1950. 

the  Schuman  Plan  negotiations.  Notice  of  Coupon  stock  Dividend  gy  order  of  THE  BOARD. 

The  Schuman  Plan  was  greeted  .  o.  B  B  moffit 

this  spring  in  all  the  European  A  dividend  of  one  and  a  half  per  VI-.  i>_  m.  t!  \  f  ’ 

canitolo  flo  tho  most  imnortant  ""t  *’“»  »>*'*"  declared  on  Vlce-Pres.  &  Sec’y-Treasurer. 

capitals  as  the  most  important  Common  stock  of  this  Company,  Vfnnircnl  Dctnh.r  97  10-n 

diplomatic  initiative  in  modern  for  quarter  ending  30th  November,  ^®"**^^**'»  October  27,  19o0. 

French  history,  opening  the  way  sssaBmBBnassnMMBaKssKaaa 

for  a  realistic  unification  of  Eu-  „ '•'f**'..  dividends  are  payable  on  . 

rope  on  the  basis  of  a  French-  'sharehoUiert’'of‘’'reciT‘'«T’  thT^io^  FALCONBRIDGE  NICKEL 
German  alliance.  ber**i9"0***  ****  Novem-  MINES  LIMITED 


DIVIDENDS  DECLARED 

And  Other  Official  N oiices 


ILOBLAW  GROCETERIAS 
CO.  LIMITED 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  25  centa  per  share 


—  DIVIDEND  — 


BRANDON  WINNIPEG 

A  A  . 


- 1 _  _ 

MONT.  N.  DAK. 


CLEARBROOK 


J)ULUTH  ' 

SS^UPERIOR  (WIS.)/ 


H.  E.  JACKSON, 

I  Secretary. 

MONTHEAL.  P.Q., 

26th  October,  1950. 


EDMONTON  -SUPERIOR  PIPELINE 


SCALE 

100  200  300  Ml 

_ I _ I - —I 

PIPELINE 
REFINING  CENTERS 
PUMPING  STATIONS 


MINNEAPOLIS 

1  "I 

I 

_ _ A 


Canadian  funds. 

B,v  Order  of  the  Board. 

B.  G.  MFXCH, 

Secretary. 

Toronto.  October  23,  1950. 


CHICAGON 


SARNIAV 
DETROIT  A? 
TOLEDO 


H£VIS£0  SE£T.  $.  I»*9 


Distribution  of  Canadian  Refineries  (Theo- I  Prairies:  Calgary,  12,000  brls.,  Edmonton,  i  000  brls.,  Sarnia  (by  Tanker),  67,000  brls., 


ounces,  a  slight  increase  from  the  i  ,  1952  and  expressed  in  27.000  brls.  Toronto.  10^00  brls. 

32,503  ounces  for  the  same  month  Served  by  Interprovincial  Pipeline:  (Flow  Eastern  Canada:  Montreal  (Served  by 

In  1949.  Total  value  of  bullion  j  barrels  per  day)  is  as  follows:  Capacity  125,000  brls).  Moose  Jaw,  10,000  Portland  Pipeline  127,000),  143,000  brla., 

produced  amounted  to  $7,427,360,  "’est  Coast:  Vancouver  District,  17,000  brls.,  Regina,  25,500  brls.,  Brandon,  2200  brls.,  Dartmouth,  N.S.,  (Tanker),  22,000  brls. 
an  increase  of  1.05  per  cent  over  i  brls.,  Norman  Wells,  1,000  brls.  |  Winnipeg,  14,400  brls.,  Wisconsin  (U.S.),  5,-  Total  for  Canada:  334,000  brls.  per  day. 

figure  for  September,  1949.  The  i - - — - - - - ; — T - — - — — T - - TT - ; - ~  :;r7: 

average  grade  of  ore  was  $9.03  All.Oljt  *  c  Plan  Liberal  candidates  ^466.  In^l945 

end  the  number  of  wage-earners  comp  eted  by  the  summer  of  1952,  IViaSTer  riail  this  riding  elected  Wilbert  Done- 

emcloved  in  the  mines  durintr  (Continued  from  page  1)  are  already  making  allowance  for  (Continued  from  page  1)  leyko,  the  C.C.F.  nominee  who 

-iuLaq  c  _ _ - _  tbe  expansion  of  consumption  in  _  was  later  expelled  from  that  party 

concentrates  wer.  cqulppccl  by | poaalblllly  or  extending:  the  mar.  ,/ POUey  you  get  people  who  are  out 

Cbestervill,  Minea.  L.m.tBl,  iket  eastward  to  Montrea  where  chanisatlon  of  agHcultnre  the  eon.  ‘‘f“- . .  Marshall  Plan  aid. 

The  daily  averages  for  the  !  more  than  100.000  barrels  daily  version  of  railwavs  to  oil  fueling,  I  know  I  shall  be  criticized  for  ^h^  caucus  of  the  Campbell 

month  of  September  were  27,352  |  of  modem  refinery  capacity  serves  *  this,  hut  I  say  we  should  have  government  supporters  last  week 

tons  of  ore  milled,  6,533  ounces  I  Quebec  and  eastern  Ontario.  In  Deliveries  to  Sarnia  are  not  ex-  prisoners  here,  and  turned  out  to  be  a  hum-drum  af- 

of  gold  and  1.162  ounces  of  silver  brief.  Montreal  represents  a  po-  ^  shipped  the  bad  home.  fair  which  devoted  itself  to  the  re¬ 
produced,  with  a  value  of  $247,-  tential  market  for  western  crude  45  qqq  barrels  per  day  since  I*!  this  still  almost  empty  coun-  lief  expenditures  and  policies  in 

B79.  oil  but  involves  larp  capital  ex-  envisaged  storage  facilities  at  try  we  desperately  need  a  man  connection  with  the  Red  River 

- penditures  to  duplicate  present  Lakehead,  as  well  as  at  the  who  will  do  a  day’s  work  and  a  vaUey  floods.  The  government  an- 

Dlvldends  Declared  Bv  economic  supply  facilities.  refineries,  are  not  sufficient  to  little  more.  nounced  its  choice  of  a  speaker  to 

vUtarJl.  A  T  take  care  of  the  4-5  months  inte-  *  X-  *  replace  Hon.  W.  C.  Miller  who 

Ventures  Subsidiaries  however,  be  justified  if  other  mar-  rupfiojj  ^f  shipping.  Our  editors  across  Canada  are  had  been  appointed  minister  of 

.  j  j  c^not  be  developed  to  an-  Interprovincial  will  slipping.  The  federal  government  education.  He  is  Nicholas  Volody- 

Diviuends  were  declared  during  sorb  Alberta  s  growing  potential,  fbus  carry  somewhat  more  crude  wants  a  few  editorials  urging  us  mir  Bachynsky,  a  Ukrainian 

the  past  week  by  S  Ventures  sub-  Canadian  Refineries  Picture  fban  the  Prairies  plus  Sarnia  phis  to  send  the  special  force  to  Ger-  M.L.A. 

sidlanes  as  follows:  In  I.uz  Mines,  The  accompanying  map  ^ows  Toronto  can  actually  consume.  In  many,  or  Western  Europe.  But  our  - - - 

5  cents  a  share  payable  November  the  refining  capacities  of  C^a-  ^  ^^en.  in  the  wake  editors  are  not  taking  the  cue.  Perlbonko  To  BoOSt 

30th  to  record  November  lOth;  j dian  cities  (exclusive  of  Imperial s  ^f  large-scale  industrialization.  Actually,  we  are  embarrassed  by  r*  _£  Al— 

Canadian  Malartic  Mines.  2!L'  22,000  bbls  refinery  at  Halif^).  consumption  may  exceed  the  pre-  this  group,  all  dressed  up  and  no  CopOClty  Of  AICQII 

cents  a  share  payable  November  j  The  figures  for  cities  from  Ed-  delivery  capacity  of  place  to  go.  It  is  foolishness  to  - 

29th  to  record  November  10th.  and  :  monton  to  Wisconsin  are  project-  125,000  barrels  per  day,  it  can  be  send  them  to  patrol  Korea  now  Official  announcement  is  made 
Lake  Dufault  Muies,  2*^  cents  a  jcd  into  the  summer  of  1952  when  (through  the  insertion  of  they  can  be  used  to  go  to  Europe’  Aluminum  Company  of  Can- 

share  payable  November  30th  to  i  fbe  various  building  projects  in  pumping  stations  which  will  It  is  not  that  our  11 000  will 

record  November  10th.  |  connection  with  the  availability  of  gpgg^  ^jjg  gjj  160,000  turn  the  tides  of  any  war.  But  ^iately  on  the  $30  million  con- 

Distribution  by  La  Luz.  in  which  jwestern  oil  through  toe  Interprov-  barrels  a  day.  they  will  be  a  moral  force.  It  will  struction  of  a  200,000  h.p.  power 


Liberal  candidates’  2,466.  In  1945 
this  riding  elected  Wilbert  Done- 
leyko,  the  C.C.F.  nominee  who 
was  later  expelled  from  that  party 


Woods  Manufacturing 
^  Company  Limited 

Notice  of  Preferred  Stock  Dividend  ,  1.  1.  i  xi.  * 

iriTiuena  Notice  is  hereby  given  that  a  quar- 

1**  ferly  dividend  of  twenty-five  cenis 

,  _ _ J  ..  .  t25c)  per  share  on  the  No  Par  Value 

I,  common  Shares  of  the  Company  has 

*1,  ,"41.1  }?’’***  declared  for  the  quarter  ending 

n«nv*^  S?"’*  December  31st.  1959,  payable  Decem- 

panj’,  for  quarter  ending  30th  Nov-  her  1,5th.  1959  to  shareholders  of  re- 
ember,  19o0.  November  15th,  1950. 


Dividends  Declared  By 
Ventures  Subsidiaries 


Perlbonko  To  Boost 
Capacity  of  Alcan 


Official  announcement  is  made 


France’s  prestige  was  high  for  a 
few  weeks.  But  the  French  took 
too  much  time  to  forge  the  iron 
while  it  was  hot.  With  toe  irres¬ 
ponsibility  which  characterizes 
French  politics,  a  prolonged  gov¬ 
ernment  crisis  was  indulged  in 
just  when  the  negotiations  with 
the  pact  partners  got  under  way. 
The  first  elan  was  gone.  To  the 
Germans  the  proposed  European  | 
steel  and  coal  pool  had  meant  ex¬ 
panded  steel  production.  Then  i 
came  Korea  with  American  me-  j 
tal  dealers  invading  the  Rhur  to  ! 
buy  up  at  premium  prices  two  j 
years  production,  clamoring  for 
still  more.  I 

The  Schuman  Plan  lost  its  at-  ! 
traction  for  the  Rhur  operators 
and  to  the  others  as  well  who 
could  sell  far  more  than  they  had. 
Last  week  Mr.  Pleyer.  the  repre¬ 
sentative  of  the  Rhur  industries  in 
toe  German  Schi’--  Plan  dele¬ 
gation  resigned  to  accept,  with 
Allied  approval,  the  position  as 


BY  ORDER  OF  THE  BOARD. 


D.  F.  POLLOCK, 

Secretary. 


The  Board  of  Directort  hat  dedared 
thif  day  the  foUowiag  dividend. 

No  par  valut  Common  Stock 

No.  36.  60c.  per  ahare,  payable 
December  30th,  1950  to  holder* 
of  record  at  the  close  of  buaincea 
on  November  30th,  1950. 

V.  J.  Nijraw^ 
Montreal,  October  37th,  19S0. 


ROBINSON,  LIHLE  & 
COMPANY.  LIMITED 

WINNIPEG,  MANITOBA 
Clti*  “A”  Share* — Dividend  No.  16 


MINES  LIMITED 

DIVIDEND  NOTICE 
Dividend  No,  SO 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  twenty-five  cents  (25c)  per 
share  has  been  declared  by  ihe  Direc¬ 
tors  of  Falconbridge  Nickel  Mines  Li¬ 
mited,  payable  in  Canadian  funds  on 
Ist  December,  1959,  to  shareholders 
of  record  at  Ihe  close  of  business  on 
the  3rd  day  of  November,  1950. 

BY  ORDER  OF  THE  BOARD. 

R.  CAMPBELL, 

Secretary. 

25th  October,  1950. 


CANADIAN  MALARTIC 
GOLD  MINES  LIMITED 

DIVIDEND  NO.  S5 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  Two  and  one-half  Cenis 
(2*40  per  share  has  been  declared 
by  the  Directors  of  Canadian  Malartic 
Gold  Mines  Limited  payable  in  Cana¬ 
dian  funds  on  November  29th,  1950, 
to  shareholders  of  record  November 
10th,  1950. 


iincial  Pipeline  will  be  completed. 

I  Calgarj^’s  two  small  refineries  I 
(Imperial  7,000  and  B.-A.  5,000 


Distribution  by  La  Luz.  in  which  jwestern  oil  tnrougn  we  inierprov-  barrels  a  day.  they  will  be  a  moral  force.  It  will  struction  of  a  200,000  h.p.  power 

Ventures  Ltd.  holds  1.091.813  '*'*^*,  'P® 'RC  wi  ^  ‘  Output  Exceeds  Demand  redeem  us  in  the  eyes  of  those  station  at  Chutes  du  Diable  on  the 

shares,  brings  payments  for  cur-  an'n  r  *  “innn  What  do  these  figures  mean  in  kave  done  too  little.  Peribonka  River  which  in  installa- 

y»r  to  «  cent,  ,  xh,„  ax  KrLIyT. are  Tp”  -aUpp  to  praa:„t  I.  »iU  ..ap  put  .Pto,  at.rph  rA^iuTlPs/^SalTaTr” 

compared  tvith  5  cents  a  snare  last  with  envde  from  Turner  ed  future  production  of  the  Wes-  mto  the  Europeans.  They  have  ducUgro/^  Sd^  La  6^  SSS  tons 

year.  Canadian  Malartic  payment  vallev  bv  tank  car  Edmonton’s  tern  oil  fields?  been  fearful  that  we  would  not  auc“on  of  an  additional  60,000  tons 

brings  dividends  for  19.50  to  4*/.  ^  “e  jLnes  wito  a  total  capa-  The  answer  is  that  the  con-  send  troops  to  Europe,  and  that  jJg'SS 
cents  a  share  as  again.st  4  cents  gj  27.000  barrels,  are  fed  by  sumption  along  the  route  of  In-  United  States  would  not  defend  . 

a  share  in  1949.  v^entures  owns  ^^g  pipelines  from  the  Redwater  terprovincial  wiU  not  permit  the  Europe  against  Ivan.  (Assuming  “ 

1,384.685  shares.  Lake  Dufault  and  Lduc  fields  (Imperial  16,000  '•a^ing  of  the  commercial  allow-  there  is  any  war).  Snf  tS  nfitlook  o^the  S75 

dividend  makes  total  payments  of  McColl-Frontenac  5  500  and  B -A.  ®tiles  this  winter;  at  the  present  What  Canada  and  United  States  tnent  the  outlook  on  me  $70  mu 

5  cents  a  share  for  1950  which  re-  5^500).  fantastic  rate  of  new  discoveries,  really  want  is  to  show  Europe  *  ingot  contract  for  the  U.S. 

presents  a  drop  from  10  cents  a  ’  interprovincial  Pipelines  started  prospects  are  that  they  will  have  that  we  are  interested.  Europe  stockpile  of  stratepc  materials  is 
share  distributed  last  year.  5/en-  this  week  feeding  Regina  which,  to  be  cut  further  before  the  end  has  the  manpower,  and  France,  owing  to  political  ob- 

tures  holds  1,248,897  shares  of  by  next  summer  will  show  a  re-  next  winter.  After  a  relative  Belgium,  Netherlands,  and  other  Stacies.  The  decision  would  seem 
Lake  Dufault.  finery  capacity  of  22,500  barrels  ^11  with  a  considerable  number  of  countries  can  really  produce  an  to  reflect  the  view  of  the  company 

• - (Imperial  15,000,  Federated  Co-  holes,  three  wild  -  cat  dis-  army;  but,  unless  there  is  a  will  that  the  current  market  can  sup- 

NOW  Montrool  Oliortors  operatives  5,500),  it  will  soon  also  coveries  in  toe  last  few  weeks  to  fight,  toe  tendency  is  for  the  Pp*'t  the  increased  produ<:tion,  a 
«  I  .  feed  Imperial’s  10  000  barrels  a  have  given  promise  of  three  new  troops  to  do  as  the  French  did  in  view  which  appears  amply  sup- 

for  Investors  Syndicate  refinery  at  Moose  Jaw  by  t'®>ds  (Camrose-Flint  Socony;  Big  World  War  II,  to  skulk  behind  a  ported  by  the  present  critical 

- -  !  means  of  a  25  mile  branch  line  of  Valley-Gulf;  Acheson-Standard  of  hne,  to  run  when  facing  an  enemy,  shortages  with  attendant  grey 

As  from  November  4th,  Invest- I  ijjfgrprovincial.  Another  15  mile  Cahfomia).  The  foreca.st  for  1952  and  to  seek  a  Vichy  type  of  peace  market  conditions  on  the  domestic 

ors  Syndicate  of  Canada  Ltd.  and  |  branch  line  will  feed  British  Am-  200  new  wells  per  month!  soon  as  possible.  The  moral  ef-  steel  market, 

its  subsidiary.  Investors  Mutual  of  j  erican’s  small  2,500  refinery  at  toe  moment  the  filling  of  toct  of  a  Canadian  force  in  Eu-  A  similar  200,000  h.p.  project  at 
Canada  Ltd.  will  occupy  the  |  Brandon.  Interprovincial  and  its  branch-  *'0P®  would  be  great  beyond  all  Passe  Dangereuse  may  be  under¬ 
ground  floor  at  485  McGill  Street  j  a  75  mile  10-inch  branch-off  hnes  to  Winnipeg,  Moose  Jaw  and  proportions  to  the  numbers.  taken  thereafter,  and  there  exists 

comer  of  Notre  Dame  Street.  I  from  Gretna  to  Winnipeg,  with  a  Brandon  provide  a  non-repeatable  editors  would  only  kindly  the  possibility  of  yet  another  pro- 

The  progress  of  the  company  j  capacity  of  30,000  barrels,  will  outlet  of  several  million  barrels,  take  a  hint,  Hon.  Brooke  Claxton,  ject  at  Chute  des  Savannes  before 

during  toe  last  25  years  in  Mont-  j  feed  a  present  market  of  14, .500  Beaching  Regina  this  week,  840,-  National  Defence  minister,  would  the  hydraulic  resources  of  the 

real  has  been  such  as  to  necessitate  I  barrels  (Imp.  10,000,  North  Star  barrels  have  been  poured  into  tie  much  obliged.  “On  to  Bonn,’’  Lake  St.  John  watershed  are  ex- 
the  larger  premises  they  will  now  1 4,500)  Finally,  at  toe  mouth  of  tois  first  360-mile  stretch  of  In-  the  cry  of  our  editors  should  be.  hausted. 
occupy.  I  Interprovincial  pipeline,  on  U.S.  terprovincial.  But,  even  at  this  • 

Since  1945  under  the  manage- I  territory,  a  small  Imperial  Oil  re-  time,  except  for  Turner  Valley,  DvAfSy  ModOSt  Profit  Golll 

ment  of  A.  H.  Hughes,  Quebec  i  finery  will  be  capable  of  taking  comniercial  allowables  had  to  be  ■  ■  SfflilneAnfi  Mihm 

divisional  manager,  busines.s  has  |  care  of  5,000  barrels  a  day  to  be  ^'‘t  by  roughly  15%!  (Continued  from  page  1)  t 


...ASiL  Ui.  as  notice  IS  HEREBY  GIVEN  that  a  By  Order  of  the  Board, 
head  of  the  new  West-German  dividend  of  Twent.v-five  cents  (25c) 
oolice  forces  per  share  on  the  Class  “A”  shares  of 

‘  Ihe  Company  has  been  declared  pav- 

This  demonstration  of  lack  of  able  on  the  First  day  of  December,  Toronto  Ontario 
interest  meant  to  all  concerned  *„"f  *b^,Tnes^"n  'the"l5Th  d"a*y’of  O®*®**-*-’  2fith.  1950. 

the  end  of  the  original  concept  of  November  1950.  ^s==s=^= 

the  Schuman  Plan.  It  was  a  heavy  gy  ORDER  of  the  board. 

blow  to  France  and  her  hopes  for.  LAKE  DUF/ 

the  leadership  of  Europe  -  the  Herbert  J.  sadIxEB, 

more  so  as  she  found  herself  at  ecretary.  LIM 

the  same  time  pressed  by  the  Oaled  at  WinnipeK,  Manitoba.  (Jfo  P*r*oni 

U.S.  to  consent  to  a  partial  re-  October  30th.  4950.  ntwmiewr 

armament  of  Germany.  -as»=^=^^==s=s=asss==s 


HERBERT  J.  SADIxEB. 

Secretary. 


A.  G.  FUI.TON, 

Secretary. 


LAKE  DUFAULT  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  IB 


Washington  feels  that  toe  de¬ 
fence  of  Western  Europe  can  only 
be  organized  in  partnership  with 
Germany  and  that,  without  that 
military  cooperation  between 
France  and  Germany,  all  talk  of 
European  defence  remains  chi- 


NOTIGE  IS  HEBEBY  GIVEN  that  an 
CnnY  PAPER  COMPANY  iPterim  dividend  of  "Two  and  one-half 
Cl/l/l  rparsA  wwmrMlv  i  (2*4c)  per  share  has  been  de- 


Llmlted 


NOTICE  OF  DIVIDEND  ON 
CLASS  “A”  SHARES 

Tile  Hoard  of  Directors  has  de¬ 


clared  by  the  Directors  of  I.ake  Du¬ 
fault  Mines  Limited  payable  in  Cana¬ 
dian  funds  on  November  30th.  1950, 
to  shareholders  of  record  November 
10th.  19.50. 

By  Order  of  the  Board, 


New  Montreal  Quarters 
For  Investors  Syndicate 


meric.  Herbert  Hoover  in  a  broad-  cl.ared  a  quarterly  dividend  of  '25 
,x«.o*  loo*  ,..ooV  .oioo.4  ujo  _ _ I  cents  (*0.25)  a  share  on  the  out- 


A.  G.  FULTON. 

cast  last  week  raised  his  grave  Xl*n„R*"clnss“  “A"’*'^‘^shS?es'"of  "the]  Secretary, 

doubts  about  the  huge  sums  now  lil?,'’,’  Ker  ZHb^mo. 

contracted  for  the  rearmament  of  shareholders  of  record,  stock 

France.  He  proposed  that  “toe  of  business  on  November  15,  1950.  aaaa=saa==^B^a^=B^^=saB 

U.S.  should  declare  at  once  that  cheques  in  payment  will  be  mailed  I  a  I  UY  MIMFC  LIMITED 

we  shall  provide  no  more  money  transfer  books  will  not  close.  fcpa  fcWAi  kimiiBv 

until  a  definite  unified  and  suffi-  g_  CALDWEIX,  DIVIDEND  NO.  S 

cient  European  army  is  in  sight.”  Secretary. 

The  former  President  also  said  November  l,  1950.  .IlvwJ^S^of^  Five^Cent's  J!icT®?er^'’shar? 

that,  with  the  exception  of  Bri-  Hull,  Canada.  declared  by  the  Directors  of 

tain,  it  was  doubtful  whether  any  =B=»=SB=aa!«*B*aaaBS*BBBi^^=B  La  Luz  Mines  Limited,  payable  in 


DIVIDEND  NO. 


increased  by  over  600  per  cent,  marketed  in  the  neighbourhood, 
and  the  Montreal  branch  now  holds  This  leaves  about  70,000  bar- 
toe  enviable  position  of  third  place  rels  for  transportation  during  the 
in  volume  of  sales  for  all  of  North  shipping  season  to  Sarnia.  There  j 


SARDINE  FACTORY 

FOR  SALE 


Fields  p,nd 
Zones 


Market 

Allowables 


Oct. 

Sept. 

1950 

1950 

Redwater  . 

90 

77 

Leduc  D3  . 

90 

77 

Leduc  D2 . 

65 

57 

Whitemud  .... 

40 

40 

Golden  Spike  .. 

290 

255 

Excelsior  . 

75 

67 

Joseph  Lake  . . 

50 

50 

Campbell  . 

40 

40 

At  these  reduced  rates,  the 

(Continued  from  page  1)  ^  .4, 

. .  Stadacona  Mines  (1944)  Ltd.  re- 

,  .  ,,  ,  ports  production  for  the  first  six 

himself  and  carry  the  Tory  months  of  1950  valued  at  $472,970 

standard  to  toe  heights.  compared  with  $481,704  a  year 

XXX  Operating  profit  amounted  to 

Lastly,  this  renews  my  friendly  5148,350  against  $142,133  a  year 
feud  with  George  Nowlan.  He  and  ago.  Costs  per  ton  for  the  first 
1  have  been  arguing  through  the  half  were  $4.72  against  last  year’s 
mails  and  in  the  public  prints.  I  54.95.  as  at  December  31,  1949,  ore 


country  in  Europe  “had  the  will 

to  fight,  or  even  the  will  to  pre-  CANADA  MALTING  Cw* 
paredness.”  LIMITED 

War  and  Peace  Expenditures 

Mr.  Hoover’s  reference  was  to  dividend  notice 

the  $2.4  billion  which  Washington  notice  is  hereby  given  that  a  di- 


NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Five  Cents  (.5c)  per  share 
has  been  declared  by  the  Directors  of 
BS9  La  T.uz  Mines  Limited,  payable  in 
Canadian  funds  on  November  30.  1950, 

Oto  shareholders  of  record  November 
•  10,  19.50. 

By  Order  of  the  Board. 

A.  G.  FULTON. 

Secretary. 

jj.  October  26,  1950. 


'  ^'^'^^xML'lL^*l»f*^CoMurnption  ’’®>'to  —  and  which  have  no  prac-  I  Conservatives  That  far  I  go.  ft.  The  deepest  level  now  being 
All  these  capacities  are  “rated’’;  meaning  in  the  present  situa-  i-Ceorge,  MP  tor  Annapolis-Kmgs,  worked  is  at  2,925  ft,  and  the 

^  _  _ -...la  _ _ **.  .  i.  Ann  n  rAPont  Xnrv  o'om  n»*if  _  _ i*.-  j_x_ 


.^onservauves.  Shaft  at  properly  has  been  deep- 

argument  is  that  he  must  ened  to  a  depth  of  3,600  ft.  with 
meant  progressive  (small  ‘p’)  gtatioh  cutting  underway  at  3,525 


Fully  .quipp.d:  capacity  1,500  I  B.A.’s  Clarkson  plant  converting  . 40  40  who  about  100  years  ag7tos^  *h  ^ 

eases  per  week;  exclusive  Pro-  1 10,000  barrels  of  Pennsylvania  these  reduced  rates,  the  . .  4.  ehonid  ail  Rmo-rea  broken  ore  at  the  end  of 

cessing  equipment.  I  crude  into  high-grade  lubricating  West  produces  at  this  time  about  .jv*.  mnaervativAo  ^  87,666  tons. 

e......  J  ,,  -I  X  C  •  4  'oil  is  also  exnected  to  switch  in  00.000  barrels  per  day.  The  very  '-'0"s®r*'e-“'’es.  Shaft  at  properly  has  been  deep- 

John,  centre  ol'l^hin^rupp^s.  i  th;  summer  months  to  Western  conservative  conservation  allow-  have^m3tTrLrisfL^*i  smal^S  "I  “t’ -TS 

crude  delivered  by  tanker.  ables  set  by  the  Province  of  Al-  meant  progressive  (small  p)  gtatloh  cutting  underway  at  3,525 

Will  sell  outright  or  partnership.  |  Expansion  of  Consumption  berta  —  and  which  have  no  prac-  Conservatives.  That  far  I  go.  ft.  The  deepest  level  now  being 

Write:  j  All  these  capacities  are  “rated’’;  ^*cal  meaning  in  the  present  situa-  -Ceorge,  MP  for  Annapolis-Kings,  worked  is  at  2,925  ft.,  and  the 

J.  G.  BENNETT  that  is  theoretical  maxima.  The  ^ion  —  would  permit  of  a  pro-  ®  recent  Tory  gain  from  Grit,  company  states  results  to  date  in- 

CbarlotteCe.  Little  Leoreau  NB  refineries  now  in  process  of  con-  Auction  of  165,000  barrels.  The  may  ca«  to  reply  to  these  argu-  dicate  a  persistence  of  commercial 

^  alone-  the  Interprovin-  reasonable  normal  flow  would  —  ments.  This  much  is  true.  Under  ore  at  the  lower  horizons. 

_ according  to  expert  opinion  —  ®"y  *abel,  Georgj  Nowlan  can _ _ 

'''  Appro**  Refinaneins 

In  the  near  future,  production  PIoII  FoY  AURIOgUO 

on  the  basis  of  Alberta  conserva-  VpOoIITIwBI  - 

tion  allowables  is  estimated  to  (Continued  from  page  1)  Toronto  —  Shareholders  of  Au- 

1 1^  W  B  C  T  DC  CVIbiniOATB  toe  neighbourhood  of  400,-  . -  _ — .  maque  Gold  Mines  Ltd.  at  a  special 

R  I  1%  ^  ^  1  PI  v  I  W  AA  I  E  000  barrels.  _ _ _ _*  ,  .  meeting  held  this  week  ratified  a 


agreed  last  week  to  furnish  the  Vidend  of  Fifty  j?®*'!  per  shar*  aaBS=seB=s=^™s 

T.  X.  •  4,  4.x-  J  4.  and  f!  bonus  of  Fifty  Cents  (aOc)  per 

French  in  1951  for  the  defence  share  have  been  declared  on  the  no  isassMPa 

of  Indochina  and  toe  equipment  par  value  stock  of.  the  ?ompany,  pay-  UNITED  STEEL 

-  -e*  •  A.  •  yn  A  flhlf*  Dcopmbor  Ig*  19o0,  to  Sharp- 

of  an  efficient  army  in  Europe.  A  Ko,5„s  o™  record  at  the  cio.sf  of  rORPORATION  LIMITED 

sum  which,  in  the  terms  of  the  business  on  the  15th  day  of  November  I IWIM  hi 

arms  agreement,  is  to  attain  6  dividend  notice 

billion  dollars  by  the  end  of  1953.  share  Warrant  Holders  -a-ill  present  '.4 

_  4  .  4,  4,-  Counon  Serial  No.  92  I0  The  Royal  NOTICE  is  hereby  given  that  a  quar- 

The  sum  granted  for  the  re-  g„nh  of  Canada.  MONTREAL.  TO-  terly  Common  Stock  Dividend  of  Fif- 

armament  of  France  next  year  is  ronto.  Winnipeg  and  calgary  on  yen  (U>)  cents  Pfr  *hare  has  been 

1  4  ,  4  4.  4  4  1  17.  ,-x  4  and  after  December  15,  1950.  declared,  payable  December  29lh,  19.)n, 

almost  equal  to  the  total  E.C.A.  jo  shareholders  of  record  Dreeniber 

grants  to  all  countries  in  1950  By  Order  of  the  Board.  15th.  1950. 

and  illustrates  the  extent  to  which  GEORGE  J.  WILLIAMS.  g,.  order  of  the  Board, 

arms  aid  programs  have  priority  Secretary. 

over  economic  Assistance  pro-  Dated  at  Toronto,  SALTER  A.  HAYDEN, 

grams.  No  wonder,  Mr.  Paul  Hoff-  October  31.  19.50.  r^x.u  o-.k  10-n  Secretary, 

man  found  his  job  no  longer  inter-  — -^==^==s=B=B=sa« 
esting  enough  to  stick  to  it.  neuei  /SBAABklT 

Another  point  of  comparison:  PLACER  DEVELOPMENT  aj ADI  B  |  BAE  Mil  I  IMA 
almost  three  yqars  after  his  LIMITED  IMIArLB  LBAr  IVIILLiriV 

much  publicized  proclamation  CompOliy  LllllltOCi 

of  Point  Four  aid  for  the  Vittlre  is  hereby  given  that  Interim 


GEORGE  J.  WILLIAMS, 

Secretary. 


By  Order  of  the  Board. 

SALTER  A.  HAYDEN, 

Secretary. 

[  October  25th,  1950. 


PLACER  DEVELOPMENT 
LIMitED 


Notice  is  hereby  given  that  Interim 


oeaceful  davelooment  of  back-  Dividend  No.  .3.)  of  twenty-five  cents 
peaceiui  aeveiopmeni  or  oacK  ^  (Canadian)  per  share  has  been 

ward  areas  in  the  world,  declared  payable  to  all  shareholders 


MAPLE  LEAF  MILLING 
Company  Limited 

—  DIVIDEND  NOTICE  — 
NOTICE  is  hereby  given  that  In 


Approve  Refinancing 
Plan  For  Aumoque 


INVESTORS  SYNDICATE 

Of  Canada  Limited 


CNR  APPOINTMENTS 


(Continued  from  page  1)  Toronto  —  Shareholders  of  Au- 

I  _ _ _  maque  Gold  Mines  Ltd.  at  a  special 

„4x„«.»,.v,„„*  _  _  1  4  meeting  held  this  week  ratified  a 

all  f  t)i  ^  *)f  P  ^  >  proposal  for  an  increase  in  author- 
as  well  as  all  of  the  other  power  ;  f  -4,4.  .  *„  k  nnn 

projxct,  ox  the  Whmlpeg  H?.r.  S?  4° 


President  Truman  authorized  the  registered  in  the  books  of  the  Com-  addition  to  the  Dividend  of  Fifty 
fresiaeni  xruman  auinorizea  me  close  of  business  on  Novem-  Cents  per  share,  naid  on  lath  May, 

first  major  “Point  Four”  project,  ter'isth;  l®'*®.  «  Special  Dividend  of  Twenty- 

It  is  a  grant  “to  improve  agricul-  i„  payment  will  be  mailed  Jl"e<i‘' o"!%he"  Co^T.o., ?he‘ 

tural  methods  and  standards  of  on  December  4th.  Company,  paye^e  on  1.5tli  Deeemher. 

education  and  health”  in  Iran.  The  Xhe  Transfer  Books  and  Registers  1959.  to  Sharehl^ers  of  record  at  the 
project  will  be  elaborately  admin-  of  members  win  be  elose  i  irom 


ember  14th  to  23rd,  bolh  days  in-  1950. 

elusive.  gy  (jrjjpr  of  the  Board. 


000  shares  by  the  creation  of  an 
additional  1,500,000  shares  of  $1 


INVESTORS  MUTUAL 

Of  Canada  Limited 

ANNOUNCE  THE  REMOVAL  OF  THEIR 
MONTREAL  OFFICES 
TO  THE  GROUND  FLOOR 

485  McGill  St,  corner  Notre-Dame 

A.  H.  HUGHES  •  Divisional  Manager 
MA.  2479  ^ 


Ir'nmmiiniaf’  ImiwifAnn  wuu  siiaxca  uy  nie  va  ais 

In  both  constltuTil  ft  was  ^^00,000  shares  of  $1 

pomueu  aisinci  engineer  lor  me  obaervablp  that  tha  rrv  and  P®*"  value.  Financing  has  been  ar- 
Canadian  National  Railways  Mont-  communists  polled  a  siSeable  vote  involving  the  sale  of  800,- 

I  real  ^strict  Winnipeg  O®®  ^200,000  of 

j  E.  T.  Hurley  has  been  appointed  virhich  petered  out  in  the  more  re-  $90,000  represents  a  firm 

assistant  controller  of  tests  and  mote  regions  of  both  ridings.  St.  commitment. 

I  materials  for  the  Canadian  Na-  j  Andrews  is  one  of  the  pioneer  Company  states  an  enlarged  pro- 
tional  Railways  with  headquarters  i  ridings  In  the  early  days  it  was  of  drilling  has  been  author- 

at  Montreal.  most  populous  of  all  of  the  iz®d  f®*’  toe  property,  which  will 

C.  W.  Hossack  has  been  ap-  Red  River  regions.  At  one  time.  Probably  involve  pattern  drilling 
pointed  supervising  chemist  for  the  under  the  name  of  Selkirk,  its  of  the  mineralized  zones  encount- 
Canadian  National  Railways  with  sitting  member  in  toe  federal  to  holes  Nos.  221  and  212 

headquarters  at  Montreal.  house  was  Donald  A.  Smith,  later  wherein  appreciable  values  in  cop- 

R.  P.  Rennie  has  been  appointed  Lord  Strathcona.  P®*"-  ^toc,  gold  and  silver  were  se- 

chief  chemist  for  the  Canadian  The  relative  impotency  of  the  cured. 

Na  tional  Railways  with  headquar-  ‘  Labor  Progressives  was  revealed  - - - 

ters  at  Montreal.  in  the  St.  Clements  vote.  There  A  Caerphilly,  Wales,  firm  is  pro- 

A.  T.  G.  Westbrook  has  been  ap-  the  candidate  for  the  commimlsts  ducing  for  Canada’s  cyclists  and 
pointed  chief  metallurgist  for  the  was  Andrew  Bilecki,  a  well-known  motor-cyclists  double  tone  bulb 
Canadian  National  Railways  with  Winnipeg  radical  who  polled  only  horns,  giving  the  first  bar  of  “Mu- 
headquarters  at  Montreal.  242  votes  against  the  successful  sic.  Music,  Music”. 


istered  by  a  board  of  seven  ex-  elusive, 
perts,  4  Iranians  and  3  Americans.  .  ,  ■ 

The  total  outlay:  $500,000.  At  the  *''*  O-  H.  HAND, 

same  time  the  United  Nations  C-  LI.ark.  Socrfiary. 

published  its  first  estimate  , of  the  .  .,7,,,  Sfcretary.  26  Ociobn-.  l9.5o! 

1951  cost  of  the  rehabilitation  of  Registered  office,  ’ 
war  damage  in  Korea.  The  figure  uoo  Royal  Bank  Building. 

is  $200  million,  with  further  mil-  Vancouver,  I».c.  Canadian  Foreign 

Hons  in  the  years  to  follow.  1  *  »  ^ 

Canada  will  share  in  these  U  N.  titANIC  MINE  HOLDINGS  InveStmenf  CorporOtlOn 
outlays  and  generally,  apart  from  _  Limited 

the  expenditures  of  her  o^  de-  Holdtogs  Limited  n,v,n„vn  notice 

fence  program,  in  the  cost  of  that  H.  Carl  Goldenberg  dividend  notice 

Arms  Aid.  The  outlook  for  busi-  Montreal  and  Thomas  C.  Hill  NOTICE  LS  HEREBY  GIVEN  that 
ness  definitely  is  not  one  of  or  /  *.  v.  »  aloofaa  hi  ®  Quarterly  Dividend  of  Fifty  Cents 

e*4.04i.,  nr/xerraae  in  atatilp  condi-  Of  NcW  York,  havo  been  elected  dl-  share  has  been  declared  on  the 

steady  progress  in  stable  cond  .  r  comoanv.  replacing  outstanding  No  Far  Value  shares  of 
tions  of  peace,  but  one  of  ever  r  rraham  tols  Conumny  to  shareholders  of  re- 

more  gigantic  and  unproductive  C.  N  Knowles  and  F.  R.  Graham,  at  the  dose  of  bnsines*  on  Nov- 

government  expenditures  for  war  Jr.  who  have  resigned.  ‘"subjed^'^o  tii’e  anproval  of  the  Fo- 

n^nrth^'^s^^^r^S  Traven;;r;;ay  send  t^i^  ^ J^- 
aoproacning  p  (iecirivo.  -'tica!  from  passenger  trains.  All  they 

climax  *’®''®  ^  do  is  deliver  toe  messages  Hy  order  of  the  Board. 

I _ _  to  the  conductor  v/ho  will  hand  ai-Lan  bi.ack.  Jr.. 

There  are  primary  textile  mills  them  in  at  telegraph  stations  en-  President. 

I  in  each  of  the  ten  provinces.  route.  ,  .Montreal.  October  27th,  1950. 


Canada  will  share  in  these  U.N. 
outlays  and  generally,  apart  from 
the  expenditures  of  her  o-wn  de¬ 
fence  program,  in  the  cost  of 


TITANIC  MINE  HOLDINGS 

Titanic  Mine  Holdi.ngs  Limited 
announces  that  H.  Carl  Goldenberg 


Arms  Aid.  The  outlook  for  busi-  Thomas  C.  Hill 

ness  definitely  is  not  one  of  .. 


i 


